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Global IBOR Transition Timeline
The following timeline offers an overview of the main developments in 

each local jurisdiction and globally (future dates may be subject to change)

* 1M, 3M and 6M GBP and 

JPY LIBOR settings have 

been designated as Article 

23A UK BMR benchmarks by 

the FCA, meaning they are 

now permanently 

unrepresentative of the 

underlying market they seek to 

measure and will be calculated 

using a different “synthetic” 

methodology
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(30 Jun-23)

USD LIBOR

O/N, 1M, 3M, 

6M, 12M ceases

(1-July) 

THBFIX

Cease new issuance of 

derivatives

(End-2022) 

GBP Synthetic LIBOR*

Will be reassessed annually

(End-2022) 

JPY Synthetic 

LIBOR*

Cessation of issuance

(30 Jun-23)

SOR ceases

(30 Jun-23)

THBFIX ceases

(30 Jun-23)

PHIREF ceases

(30 Jun-23)

MIFOR ceases

(3,4-Dec) 

LCH, CME, Eurex

Derivative trade 

conversion CHF, 

EUR & JPY LIBOR

(17,18-Dec) 

LCH, CME, Eurex

Derivative trade conversion GBP LIBOR

(17-Dec) 

ICE Futures 

Short Sterling & Euroswiss conversion

(31 Dec) 

USD LIBOR 1W and 2m ceases

FRB, OCC and FDIC: Cease new USD LIBOR contracts 

(31 Dec) 

JPY, CHF & EUR LIBOR (all tenors) 

ceases*

(3 Jan 22) 

EONIA ceases

(End-2022) 

SOR

Complete active legacy SOR 

transitions
(30 Jun-23)

USD Synthetic LIBOR

O/N, 1M, 3M  and 6M

FCA considering the case for requiring 

IBA to continue publication on a 

“synthetic” basis for a further period

(June 2024) 

CDOR cessation recommendation 

from the Canadian Alternative 

Reference Rate working group
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