
Supplement

pursuant to Section 16 of the German Securities Prospectus Act (Wertpapierprospektgesetz)

dated 4 November 2013

to summaries and securities notes of

Citigroup Global Markets Deutschland AG,

Frankfurt am Main

("Issuer")

This supplement of Citigroup Global Markets Deutschland AG, Frankfurt am Main, Ger-

many is related to the to the summary and securities note dated 24 May 2013 and the sum-

mary and securities note dated 13 May 2013 as indicated in the table on page 12
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Subject of this supplement (the "Supplement") in relation to the summary and securities note for certificates based on shares 

or securities representing shares, share indices, exchange rates, commodities, funds, future contracts or a basket consisting 

shares or securities representing shares, share indices, exchange rates, commodities, funds, future contracts dated 24 May 

2013 (the "Certificates Summary and Securities Note") and the summary and securities note for warrants based on shares 

or securities representing shares, share indices, exchange rates, commodities, future contracts dated 13 May 2013 (the "War-

rants Summary and Securities Note" and together with the Certificates Summary and Securities Note, the "Summaries 

and Securities Notes") is information as regards the Issuer’s semi annual financial information as of 31 May 2013 which has 

been published on 28 October 2013 (the "Semi-Annual-Report") form part of a tripartities base prospectus each including 

also a registration document dated 3 May 2013 as supplemented on 28 October 2013 (the "Registration Document"). In 

connection with the incorporation of information as regards the Semi-Annual-Report further changes in relation to mistakes 

and inconsistencies in the Summaries and Securities Notes are made.

The Summaries and Securities Notes are supplemented on the pages as indicated in the table (the "Table") as follows:

Amendments as regards Section "A.I Summary"

1. In the Summaries and Securities Notes the information contained in Element B.12 and B.13 of "Section B - Issuer and any 

guarantors" on the page indicated in Item 1 of the Table shall be deleted and replaced by the following information:

"

B.12 Selected historical 

key financial 

information 

regarding the 

issuer, presented 

for each financial 

year of the period 

covered by the 

historical financial 

information and 

any subsequent 

interim financial 

period 

accompanied by 

comparative data 

from the same 

period in the prior 

financial year, 

except that the 

requirement for 

comparative 

balance sheet 

information is 

satisfied by 

presenting the 

year-end balance 

sheet information. 

A statement that 

Key Annual Financial Information of Citigroup Global Markets Deutschland AG

The table below provides a comparison of certain noteworthy financial statistics which have been 

taken from the audited financial statements 2012 between the prior fiscal year (fiscal year 2011) 

and fiscal year 2012 and thereby reveals the business development of Citigroup Global Markets 

Deutschland AG:

30.11.2012

in million Euro

prior fiscal 

year 

(30.11.2011)

in million Euro

Balance sheet total 9,543 8,690

Business volume 11,162 10,163

Equity capital 590 588

Loan portfolio 5,365 5,196

Number of employees 348 361

01.12.2011

-

30.11.2012

in million Euro

prior fiscal 

year

(01.12.2010

-

30.11.2011)

in million Euro

Interest income from op-

erations

11 29
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there has been no 

material adverse 

change in the 

prospects of the 

issuer since the 

date of its last 

published audited 

financial 

statements or a 

description of any 

material adverse 

change.

A description of 

significant changes 

in the financial or 

trading position of 

the issuer 

subsequent to the 

period covered by 

the historical 

financial 

information.

Commissions from bro-

kerage business

111 96

Commissions from securi-

ties business

18 17

Net income from financial 

trading operations

25 60

General administrative 

expenses

161 137

As of the balance sheet date, the balance sheet equity capital consists of the following compo-

nents:

30.11.2012

in million Euro 

(audited)

prior fiscal 

year

(30.11.2011)

in million Euro 

(audited)

Subscribed capital

Share capital 210.6 210.6

Silent partner capital 122.7 122.7

Capital reserves 195.8 193.8

Legal reserves 33.0 33.0

Other earnings reserves 27.9 27.9

In addition, as part of incorporating the new rules under the BilMoG pursuant to § 340g of the 

German Commercial Code (HGB), a new separate item was created ("Fund for general banking 

risks") in the amount of EUR 9.4m (EUR 6.6m in the previous year).

The regulatory capital under BIZ consists of core capital and supplemental capital (subordinated 

liabilities) after approval as follows:

30.11.2012

in million Euro

prior fiscal 

year

(30.11.2011)

in million Euro

Equity capital on balance 

sheet

590.0 588.0

Less intangible assets 0 -1.2

Core capital 599.3 594.3

Supplementary capital 0.0 0.0

Equity capital 599.3 594.3

Capital ratios

Tier one capital in % 33.6 29.3

Total capital ratio in % 33.6 29.3

Despite the debt crisis in the Eurozone and the concomitant volatility on the international financial 

markets, Citigroup Global Markets Deutschland AG was once again able to earn a profit in the 

recently completed fiscal year.
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Key Semi-Annual Financial Information of Citigroup Global Markets Deutschland AG

The table below provides a comparison of certain noteworthy financial statistics for the first half of 

the financial year 2013 which have been taken from the unaudited interim financial statements 

2013 between the prior fiscal year and/or the previous year’s figures and thereby reveals the busi-

ness development of Citigroup Global Markets Deutschland AG:

31.05.2013

in million Euro

30.11.2012

in million Euro

Balance sheet total 11,147 9,543

Business volume 12,628 11,162

Equity capital 590 590

Loan portfolio 5,179 5,365

Number of employees on 

the balance sheet date

263 334

01.12.2012

-

31.05.2013

in million Euro

01.12.2011

-

31.05.2012

in million Euro

Interest income from op-

erations

3 7

Commissions from bro-

kerage business

20 33

Commissions from securi-

ties business

8 9

Net income from financial 

trading operations

29 16

General administrative 

expenses

72 70

Statements as regards trend information and financial or trading position

The Issuer declares that since the date of the last audited annual financial statements on 

30 November 2012 no material adverse change in the prospects of the Issuer has occurred.

Furthermore, the Issuer declares that since the date of the last interim financial statements on 

31 May 2013 no significant change has occurred in the financial or trading position of the Issuer.

B.13 A description of 

any recent events 

particular to the 

issuer which are to 

a material extent 

relevant to the 

evaluation of the 

issuer's solvency.

Significant events that may have a material impact on the assessment of the Issuer's solvency can 

not be determined at the moment. However, Citigroup Global Markets Deutschland AG is currently 

subject to an extra-ordinary audit on withholding taxes by the Frankfurt-Hoechst tax authority for 

the years 2007-2008. In this context the tax authority has expressed its view that Citigroup Global 

Markets Deutschland AG may not have deducted and paid withholding taxes from dividends re-

ceived in connection with so called cum-ex transactions for shares held by it in custody for its cli-

ents as required. Based on these findings the tax authority is currently of the view that Citigroup 

Global Markets Deutschland AG is liable for non deducted withholding taxes in the amount of 

more than Euro 706 million for the years 2007 and 2008. In case the tax authority’s view should 

succeed further tax liability for the years 2009 to 2011 may arise which can not be estimated at the 

moment.

The main starting point for the liability claim of the tax authorities is the question if Citigroup 
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Global Markets Deutschland AG is to be qualified as a German bank executing the trade (die den 

Verkaufsauftrag ausführende Stelle) in the respective years. Furthermore, the method applied to 

identify the amount of the liability claim is debatable as well as the question if Citigroup Global 

Markets Deutschland AG can be held liable as principal debtor.

Citigroup Global Markets Deutschland AG has obtained legal advice from a reputable tax consult-

ant office as well as from a reputable accounting firm. Based thereon, the management of Citigroup 

Global Markets Deutschland AG is of the view that the likelihood to win any legal proceedings in 

this matter exceeds 50 per. cent. On this basis, Citigroup Global Markets Deutschland AG’s man-

agement has decided to put up a reserve only for expected legal advice and litigation expenses, if 

any, and has decided that 2 million Euro is an adequate figure in this respect.

Furthermore, it should be noted that Citigroup is currently evaluating measures to optimize its or-

ganizational structure.

"

2. In the Certificates Summary and Securities Note the fourth and fifth paragraph in Element C.1 of "Section C - Securities" 

under "Type/Form of the Certificates" on the page indicated in Item 2 of the Table shall be deleted and replaced by the fol-

lowing paragraphs:

"[In case Nederlands Centraal Instituut voor Giraal Effectenverkeer B.V is specified as central securities depository and the 

Certificates are issued in registered form, insert:

The Certificates will be issued in registered form and registered in the book-entry system of the central securities depository 

in accordance with Dutch law. No global security and no definitive securities will be issued in respect of the Certificates.]"

3. In the Warrants Summary and Securities Note the fourth and fifth paragraph in Element C.1 of "Section C - Securities" 

under "Type/Form of the Warrants" on the page indicated in Item 3 of the Table shall be deleted and replaced by the fol-

lowing paragraphs:

"[In case Nederlands Centraal Instituut voor Giraal Effectenverkeer B.V is specified as central securities depository and the 

Warrants are issued in registered form, insert:

The Warrants will be issued in registered form and registered in the book-entry system of the central securities depositary in 

accordance with Dutch law. No global security and no definitive securities will be issued in respect of the Warrants.]"

Amendments as regards Section "A.II. Zusammenfassung"

4. In the Summaries and Securities Notes the information contained in Element B.12 and B.13 of "Abschnitt B - Emittent 

und etwaige Garantiegeber" on the page indicated in Item 4 of the Table shall be deleted and replaced by the following in-

formation:

"

B.12 Ausgewählte 

wesentliche 

historische 

Finanzinformation

en über den 

Emittenten, die für 

jedes Geschäftsjahr 

Wesentliche Jahres-Finanzkennziffern der Citigroup Global Markets Deutschland AG

Die geschäftliche Entwicklung der Citigroup Global Markets Deutschland AG wird nachfolgend 

anhand einiger Zahlen des Geschäftsjahres, welche dem geprüften Jahresabschluss 2012 entnom-

men wurden, aufgegliedert nach wirtschaftlichen Gesichtspunkten, im Vergleich zu den Vorjah-

reszahlen dargestellt:

30.11.2012 Vorjahr
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des von den 

historischen 

Finanzinformation

en abgedeckten 

Zeitraums und für 

jeden 

nachfolgenden 

Zwischenberichtsz

eitraum vorgelegt 

werden, sowie 

Vergleichsdaten 

für den gleichen 

Zeitraum des 

vorangegangenen 

Geschäftsjahres, es 

sei denn, diese 

Anforderung ist 

durch Vorlage der 

Bilanzdaten zum 

Jahresende erfüllt. 

Eine Erklärung, 

dass sich die 

Aussichten des 

Emittenten seit 

dem Datum des 

letzten 

veröffentlichten 

geprüften 

Abschlusses nicht 

wesentlich 

verschlechtert 

haben, oder 

beschreiben Sie 

jede wesentliche 

Verschlechterung.

Eine Beschreibung 

wesentlicher 

Veränderungen bei 

Finanzlage oder 

Handelsposition 

des Emittenten, die 

nach dem von den 

historischen 

Finanzinformation

en abgedeckten 

Zeitraum 

eingetreten sind.

in Mio. Euro in Mio. Euro

Bilanzsumme
9.543 8.690

Geschäftsvolumen
11.162 10.163

Eigenkapital
590 588

Kreditportfolio
5.365 5.196

Anzahl der Mitarbeiter
348 361

01.12.2011

-

30.11.2012

in Mio. Euro

Vorjahr

in Mio. Euro

Zinsergebnis aus dem 

operativen Geschäft
11 29

Provisionserträge aus 

Vermittlungsgeschäft
111 96

Provisionserträge aus Ef-

fektengeschäft
18 17

Nettoertrag des Handels-

bestandes
25 60

Allgemeiner Verwaltungs-

aufwand
161 137

Das bilanzielle Eigenkapital setzt sich zum Bilanzstichtag wie folgt zusammen:

30.11.2012

in Mio Euro 

(geprüft)

Vorjahr

in Mio Euro 

(geprüft)
Gezeichnetes Kapital

Aktienkapital 210,6 210,6

Stille Einlage 122,7 122,7

Kapitalrücklage 195,8 193,8

Gesetzliche Rücklage 33,0 33,0

Andere Gewinnrücklagen 27,9 27,9

Darüber hinaus wurde im Zuge der Einführung des BilMoG gem. § 340g HGB ein Sonderposten 

(Fonds für allgemeine Bankrisiken) in Höhe von EUR 9,4 Mio. (im Vorjahr EUR 6,6 Mio.) 

gebildet.

Die bankaufsichtsrechtlichen Eigenmittel gemäß BIZ setzten sich aus Kernkapital und Ergän-

zungskapital (nachrangige Verbindlichkeiten) nach Feststellung wie folgt zusammen:

30.11.2012

in Mio. Euro

Vorjahr

in Mio. Euro

Bilanzielles Eigenkapital
590,0 588,0

Abzüglich Immaterielle 

Vermögensgegenstände
0 -1,2

Kernkapital
599,3 594,3

Ergänzungskapital
0,0 0,0

Eigenmittel
599,3 594,3
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Kapitalquoten

Kernkapitalquote in %
33,6 29,3

Gesamtkapitalquote in %
33,6 29,3

Trotz der Schuldenkrise im Euroraum und den damit verbundenen Schwankungen an den interna-

tionalen Kapitalmärkten hat die Citigroup Global Markets Deutschland AG im abgelaufenen Ge-

schäftsjahr erneut ein positives Ergebnis erwirtschaftet.

Wesentliche Halbjahres-Finanzkennziffern der Citigroup Global Markets Deutschland AG

Die geschäftliche Entwicklung der Citigroup Global Markets Deutschland AG wird nachfolgend 

anhand einiger Zahlen des ersten Halbjahres des Geschäftsjahres 2013, welche dem ungeprüften 

Halbjahresfinanzbericht 2013 entnommen wurden, aufgegliedert nach wirtschaftlichen Gesichts-

punkten, im Vergleich zu den Vorjahreszahlen bzw. den entsprechenden Vorjahreszeiträumen dar-

gestellt:

31.05.2013

in Mio. Euro

30.11.2012

in Mio. Euro

Bilanzsumme 11.147 9.543

Geschäftsvolumen 12.628 11.162

Eigenkapital 590 590

Kreditportfolio 5.179 5.365

Anzahl der Mitarbeiter 

zum Bilanzstichtag

263 334

01.12.2012

-

31.05.2013

in Mio. Euro

01.12.2011

-

31.05.2012

in Mio. Euro

Zinsergebnis aus dem 

operativen Geschäft

3 7

Provisionserträge aus 

Vermittlungsgeschäft

20 33

Provisionserträge aus Ef-

fektengeschäft

8 9

Nettoertrag des Handels-

bestandes

29 16

Allgemeiner Verwaltungs-

aufwand

72 70

Erklärung zu Trendinformationen und zur Finanzlage oder Handelsposition

Der Emittent erklärt, dass es keine wesentlichen negativen Veränderungen in den Aussichten des 

Emittenten seit dem Stichtag des letzten geprüften Jahresabschlusses am 30. November 2012 

gegeben hat.

Weiterhin erklärt der Emittent, dass seit dem Stichtag des Halbjahresfinanzberichts am 

31. Mai 2013 keine wesentlichen Veränderungen bei der Finanzlage oder Handelsposition des 

Emittenten eingetreten sind.

B.13 Beschreibung aller Ereignisse aus der jüngsten Zeit der Geschäftstätigkeit des Emittenten, die für die Bewertung ihrer 
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Ereignisse aus der 

jüngsten Zeit der 

Geschäftstätigkeit 

des Emittenten, die 

für die Bewertung 

seiner Zahlungs-

fähigkeit in hohem 

Maße relevant 

sind.

Zahlungsfähigkeit in hohem Maße relevant sind, stehen derzeit nicht fest. Allerdings unterliegt 

Citigroup Global Markets Deutschland AG aktuell einer Kapitalertragsteuer-Sonderprüfung für die 

Jahre 2007 und 2008, die vom Finanzamt Frankfurt-Höchst durchgeführt wird. Im Rahmen dieser 

Prüfung vertritt die Finanzverwaltung derzeit die Auffassung, dass Citigroup Global Markets 

Deutschland AG es unzutreffender Weise unterlassen habe, Kapitalertragsteuer einzubehalten und 

abzuführen, die auf Dividendenzahlungen entfallen, die ihre Kunden über die bei Citigroup Global 

Markets Deutschland AG verwahrten Aktienbestände im Zusammenhang mit sog. cum-ex Ge-

schäften vereinnahmt haben. Auf Basis dieser Feststellung vertritt die Finanzverwaltung derzeit die 

Auffassung, dass Citigroup Global Markets Deutschland AG für die Jahre 2007 und 2008 für nicht 

abgeführte Kapitalertragsteuer in Höhe von mehr als 706 Millionen Euro hafte. Sollte die Finanz-

verwaltung mit dieser Auffassung durchdringen, wären weitere Haftungsansprüche für die Jahre 

2009 bis 2011 zu erwarten, die derzeit noch nicht beziffert werden können.

Wesentlicher Anknüpfungspunkt für den von der Finanzverwaltung geltend gemachten Haftungs-

anspruch ist die Frage, ob Citigroup Global Markets Deutschland AG in den betreffenden Jahren 

als "die den Verkaufsauftrag ausführende Stelle" qualifiziert. Darüber hinaus steht aber auch die 

Methode zur Ermittlung der Höhe des Haftungsanspruchs in Frage, sowie die Möglichkeit, 

Citigroup Global Markets Deutschland AG überhaupt als Haftungsschuldner in Anspruch nehmen 

zu können.

Zu diesen Fragen hat Citigroup Global Markets Deutschland AG rechtliche Beratung von Seiten 

einer namhaften Steuerkanzlei sowie einer namhaften Wirtschaftsprüfungsgesellschaft eingeholt. 

Auf Basis der rechtlichen Argumentation dieser Berater vertritt die Geschäftsführung der Citigroup 

Global Markets Deutschland AG die Auffassung, dass die Wahrscheinlichkeit, dass Citigroup Glo-

bal Markets Deutschland AG im Rahmen eines gerichtlichen Verfahrens obsiegt, bei mehr als 50 

Prozent liegt. Vor diesem Hintergrund hat die Geschäftsführung entschieden, dass Citigroup Glo-

bal Markets Deutschland AG lediglich Rückstellungen für Rechtberatung und gegebenenfalls Pro-

zessführung bildet, deren Höhe die Citigroup Global Markets Deutschland AG mit 2 Millionen 

Euro als angemessen betrachtet.

Es ist ferner darauf hinzuweisen, dass die Citigroup derzeit Maßnahmen zur Verbesserung ihrer 

Organisationsstruktur erwägt.

"

5. In the Certificates Summary and Securities Note the fourth and fifth paragraph in Element C.1 of "Abschnitt C -

Wertpapiere" under "Art/Form der Zertifikate" on the page indicated in Item 5 of the Table shall be deleted and replaced by 

the following paragraphs:

"[Sofern Nederlands Centraal Instituut voor Giraal Effectenverkeer B.V. als Zentrale Wertpapiersammelbank angegeben ist 

und die Zertifikate in registrierter Form geführt werden, einfügen:

Die Zertifikate werden in Übereinstimmung mit niederländischem Recht in registrierter Form im System für die buchmäßige 

Erfassung von Wertpapieren der Zentralen Wertpapiersammelbank geführt. Es erfolgt in Bezug auf die Zertifikate keine 

Ausgabe von Globalurkunden oder effektiven Wertpapieren.]"

6. In the Warrants Summary and Securities Note the fourth and fifth paragraph in Element C.1 of "Abschnitt C -

Wertpapiere" under "Art/Form der Optionsscheine" on the page indicated in Item 6 of the Table shall be deleted and re-

placed by the following paragraphs:

"[Sofern Nederlands Centraal Instituut voor Giraal Effectenverkeer B.V. als Zentrale Wertpapiersammelbank angegeben ist 

und die Optionsscheine in registrierter Form geführt werden, einfügen:
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Die Optionsscheine werden in Übereinstimmung mit niederländischem Recht in registrierter Form im System für die 

buchmäßige Erfassung von Wertpapieren der Zentralen Wertpapiersammelbank geführt. Es erfolgt in Bezug auf die 

Optionsscheine keine Ausgabe von Globalurkunden oder effektiven Wertpapieren.]"

Amendments as regards Section "B. Securities Note"

7. In the Certificates Summary and Securities Note the third paragraph of Section "II. Decription of the Certificates – 1. 

General Information about the Certificates – Applicable law" on the page indicated in Item 7 of the Table shall be deleted 

and replaced by the following paragraphs:

"In case Nederlands Centraal Instituut voor Giraal Effectenverkeer B.V. ("Euroclear Netherlands") is specified as Central 

Securities Depository and the Certificates are issued in registered form, the Certificates shall be governed by the laws of the 

Federal Republic of Germany, except for No. 1 (1) and (2) of the General Conditions that are governed by Dutch law."

8. In the Warrants Summary and Securities Note the second paragraph of Section "II. Decription of the Warrants – 1. Gen-

eral Information about the Warrants – Applicable law" on the page indicated in Item 8 of the Table shall be deleted and 

replaced by the following paragraphs:

"In case Nederlands Centraal Instituut voor Giraal Effectenverkeer B.V. ("Euroclear Netherlands") is specified as Central 

Securities Depository and the Warrants are issued in registered form the Warrants shall be governed by the laws of the Feder-

al Republic of Germany, except for No. 1 (1) and (2) of the General Conditions that are governed by Dutch law."

9. In the Certificates Summary and Securities Note the formula with respect to "Product No. 4: Product Specific Conditions 

for Outperformance Certificates" in "No. 2 Cash Amount; Definitions" contained in Section "III. Terms and Conditions –

Issue Specific Conditions – Part A. Product Specific Conditions" on the page indicated in Item 9 of the Table shall be de-

leted and replaced by the following:

"Cash Amount = (Strike + (Final Reference Price – Strike) x Participation Factor) x Multiplier 

[x Reference Rate for Currency Conversion]"

10. In the Certificates Summary and Securities Note the third and fourth subparagraph of paragraph one of Section "III. 

Terms and Conditions – 2. General Conditions – No. 1 Form of the Certificates; Collective Custody; Status; Increase of 

Issue Size; Repurchases" on the page indicated in Item 10 of the Table shall be deleted and replaced by the following para-

graphs:

"In case Nederlands Centraal Instituut voor Giraal Effectenverkeer B.V. is specified as Central Securities Depository and the 

Certificates are issued in registered form pursuant to No. 2 (3) of the Issue Specific Conditions the following applies:

The Certificates will be issued in registered form and registered in the book-entry system of the Central Securities Depository 

pursuant to No. 2 (3) of the Issue Specific Conditions in accordance with Dutch law. No global security and no definitive 

securities will be issued in respect of the Certificates."
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11. In the Warrants Summary and Securities Note the third and fourth subparagraph of paragraph one of Section "III. Terms 

and Conditions – 2. General Conditions – No. 1 Form of the Warrants; Collective Custody; Status; Increase of Issue Size; 

Repurchases" on the page indicated in Item 11 of the Table shall be deleted and replaced by the following paragraphs:

"In case Nederlands Centraal Instituut voor Giraal Effectenverkeer B.V. is specified as Central Securities Depository and the 

Warrants are issued in registered form pursuant to No. 2 (3) of the Issue Specific Conditions the following applies:

The Warrants will be issued in registered form and registered in the book-entry system of the Central Securities Depositary 

pursuant to No. 2 (3) of the Issue Specific Conditions in accordance with Dutch law. No global security and no definitive 

securities will be issued in respect of the Warrants."

12. In the Certificates Summary and Securities Note the third and fourth subparagraph of paragraph two of Section "III. 

Terms and Conditions – 2. General Conditions – No. 1 Form of the Certificates; Collective Custody; Status; Increase of 

Issue Size; Repurchases" on the page indicated in Item 12 of the Table shall be deleted and replaced by the following para-

graphs:

"In case Nederlands Centraal Instituut voor Giraal Effectenverkeer B.V. is specified as Central Securities Depository and the 

Certificates are issued in registered form pursuant to No. 2 (3) of the Issue Specific Conditions the following applies:

Title to the Certificates will pass by transfer between accountholders at the Central Securities Depository effected in accord-

ance with the legislation, rules and regulations applicable to and/or issued by the Central Securities Depository that are in 

force and effect from time to time."

13. In the Warrants Summary and Securities Note the third and fourth subparagraph of paragraph two of Section "III. Terms 

and Conditions – 2. General Conditions – No. 1 Form of the Warrants; Collective Custody; Status; Increase of Issue Size; 

Repurchases" on the page indicated in Item 13 of the Table shall be deleted and replaced by the following paragraphs:

"In case Nederlands Centraal Instituut voor Giraal Effectenverkeer B.V. is specified as Central Securities Depository and the 

Warrants are issued in registered form pursuant to No. 2 (3) of the Issue Specific Conditions the following applies:

Title to the Warrants will pass by transfer between accountholders at the Central Securities Depositary effected in accordance 

with the legislation, rules and regulations applicable to and/or issued by the Central Securities Depositary that are in force and 

effect from time to time."

14. In the Certificates Summary and Securities Note the third and fourth subparagraph of paragraph one of Section "III. 

Terms and Conditions – 2. General Conditions – No. 7 Miscellaneous" on the page indicated in Item 14 of the Table shall 

be deleted and replaced by the following paragraphs: 

"In case Nederlands Centraal Instituut voor Giraal Effectenverkeer B.V. ("Euroclear Netherlands") is specified as Central 

Securities Depository and the Certificates are issued in registered form pursuant to No. 2 (3) of the Issue Specific Conditions 

the following applies:
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The Certificates shall be governed by the laws of the Federal Republic of Germany, except for No. 1 (1) and (2) of the Gen-

eral Conditions that are governed by Dutch law."

15. In the Warrants Summary and Securities Note the third and fourth subparagraph of paragraph one of Section "III. Terms 

and Conditions – 2. General Conditions – No. 7 Miscellaneous" on the page indicated in Item 15 of the Table shall be de-

leted and replaced by the following paragraphs: 

"In case Nederlands Centraal Instituut voor Giraal Effectenverkeer B.V. ("Euroclear Netherlands") is specified as Central 

Securities Depository and the Warrants are issued in registered form pursuant to No. 2 (3) of the Issue Specific Conditions 

the following applies:

The Warrants shall be governed by the laws of the Federal Republic of Germany, except for No. 1 (1) and (2) of the General 

Conditions that are governed by Dutch law."
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No. Name Supple-
ment 
No.

Date of the Sum-
mary and Securities 
Note

Item 1 Item 2 Item 3 Item 4 Item 5 Item 6 Item 7 Item 8 Item 9

1 Summary and Securities 
Note for Certificates based 
on shares or securities rep-
resenting shares, share 
indices, exchange rates, 
commodities, funds, future 
contracts or a basket con-
sisting shares or securities 
representing shares, share 
indices, exchange rates, 
commodities, funds, future 
contracts (the "Certifi-
cates Summary and Se-
curities Note")

1 24 May 2013 Pages 9 
et seq.

Page 11 N/A Page 34 
et seq.

Page 36 N/A Page 84 N/A Page 123

2 Summary and Securities 
Note for Warrants based 
on shares or securities rep-
resenting shares, share 
indices, exchange rates, 
commodities, future con-
tracts (the "Warrants
Summary and Securities 
Note")

1 13 May 2013 Pages 8 
et seq.

N/A Page 11 Page 39 
et seq.

N/A Page 42 N/A Page 97 N/A
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No. Name Supple-
ment 
No.

Date of the Sum-
mary and Securities 
Note

Item 10 Item 11 Item 12 Item 13 Item 14 Item 15

1 Summary and Securities 
Note for Certificates based 
on shares or securities repre-
senting shares, share indices, 
exchange rates, commodi-
ties, funds, future contracts 
or a basket consisting shares 
or securities representing 
shares, share indices, ex-
change rates, commodities, 
funds, future contracts (the 
"Certificates Summary 
and Securities Note")

1 24 May 2013 Page 183 N/A Page 184 N/A Page 190 N/A

2 Summary and Securities 
Note for Warrants based on 
shares or securities repre-
senting shares, share indices, 
exchange rates, commodi-
ties, future contracts (the 
"Warrants Summary and 
Securities Note")

1 13 May 2013 N/A Page 166 N/A Page 167 N/A Page 173
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The Supplement, the Certificates Summary and Securities Note and the Warrants Summary and Securities Note are available 
free of charge at the offices of Citigroup Global Markets Deutschland AG, Frankfurter Welle, Reuterweg 16, 60323 Frankfurt 
am Main and furthermore are available on the website of the issuer at www.citifirst.com.

Pursuant to article 16 para. 3 of the German Securities Prospectus Act, investors who have already agreed to pur-
chase or subscribe for securities before this Supplement has been published shall have the right, exercisable within a 
time period of two working days (or such longer period as may be required by a relevant jurisdiction) after the publi-
cation of this Supplement, to withdraw their acceptances, provided that the new factor, mistake or inaccuracy arose 
before the final closing of the offer to the public and the delivery of the securities.

Addressee of a withdrawal is Citigroup Global Markets Deutschland AG, Attn. Legal Department, Frankfurter 
Welle, Reuterweg 16, 60323 Frankfurt am Main.



S-1

SIGNATURES

Frankfurt am Main, 4 November 2013

Citigroup Global Markets Deutschland AG,

Frankfurt am Main

by Alexander Klatt by Steffen Thomas

Managing Director Vice President


