Supplement
pursuant to Section 16 of the German Securities Prospectus Act (Wertpapierprospekigesetz)

dated 11 April 2014

to summaries and securities notes of

Citigroup Global Markets Deutschland AG,

Frankfurt am Main

("Issuer")

This supplement of Citigroup Global Markets Deutschland AG, Frankfurt am Main, Germany is related to the
to the summary and securities note dated 24 May 2013 and the summary and securities note dated 13 May
2013 as indicated in the table on page 16.



Subject of this supplement (the "Supplement") in relation to the summary and securities note for certificates based on
shares or securities representing shares, share indices, exchange rates, commodities, funds, future contracts or a basket
consisting shares or securities representing shares, share indices, exchange rates, commodities, funds, future contracts
dated 24 May 2013, as supplemented on 4 November 2013 (the "Certificates Summary and Securities Note") and the
summary and securities note for warrants based on shares or securities representing shares, share indices, exchange rates,
commodities, future contracts dated 13 May 2013, as supplemented on 4 November 2013 (the "Warrants Summary and
Securities Note" and together with the Certificates Summary and Securities Note, the "Summaries and Securities
Notes") is information as regards the Issuer’s annual financial information as of 30 November 2013 which was published
on 31 March 2014 (the "Annual-Report") form part of a tripartities base prospectus (the "Tripartite Base Prospec-
tuses") each including also a registration document dated 3 May 2013 as supplemented on 28 October 2013. In connec-
tion with the incorporation of information as regards the Annual-Report further changes in relation to mistakes and in-
consistencies in the Summaries and Securities Notes are made.

In this context the Supplement also replaces the Registration Document of Citigroup Global Markets Deutschland AG
dated 3 May 2013 (as supplemented on 28 October 2013) as part of the Tripartite Base Prospectuses by the Registration
Document of Citigroup Global Markets Deutschland AG dated 11 April 2014 (the "Registration Document").

The Summaries and Securities Notes are supplemented on the respective cover pages as well as on the pages as indicated
in the table (the "Table") as follows:

Amendments as regards cover pages of the Summaries and Securities Notes

On the cover page of the Warrants Summary and Securities Note the penultimate paragraph shall be deleted and replaced

by the following information:

"The summary (the "Summary") and the securities note (the '"Securities Note'), each dated 13 May 2013, and the
registration form of Citigroup Global Markets Deutschland AG dated 11 April 2014, including any supplements,
(the "Registration Form'") form a tripartite base prospectus (all documents together referred to as the "Tripartite

Base Prospectus" or the "Prospectus")."

On the cover page of the Certificates Summary and Securities Note the penultimate paragraph shall be deleted and re-

placed by the following information:

"The summary (the "Summary') and the securities note (the '"Securities Note'"), each dated 24 May 2013, and the
registration form of Citigroup Global Markets Deutschland AG dated 11 April 2014, including any supplements,
(the "Registration Form'") form a tripartite base prospectus (all documents together referred to as the "Tripartite

Base Prospectus" or the "Prospectus")."



Amendments as regards Section "A.I Summary"

1. In the Warrants Summaries and Securities Notes the information contained in Element A.1 of "Section A — Introduc-
tion and warnings" on the page indicated in Item 1 of the Table shall be deleted and replaced by the following infor-

mation:

Al This Summary presents the key features and risks of Citigroup Global Markets Deutschland AG (the "Issu-
er") and of the Warrants issued under the Tripartite Base Prospectus. The Summary is intended as an intro-
duction to the Tripartite Base Prospectus, which comprises this Summary, the Registration Form of
Citigroup Global Markets Deutschland AG dated 11 April 2014 including any supplements and the Securi-
ties Note of Citigroup Global Markets Deutschland AG dated 13 May 2013. Investors should therefore en-
sure that any decision to invest in the Warrants is based on a review of the entire Prospectus, including any
supplements and the Final Terms. Where claims relating to the information contained in a base prospectus,
any supplements, and the respective Final Terms are brought before a court, the investor acting as plaintiff
may, as a result of the laws of individual member states of the European Economic Area, have to bear the
costs of translating the base prospectus, any supplements, and the Final Terms into the language of the court
prior to the commencement of legal proceedings. The Issuer has assumed responsibility for this Summary
including any translations of the same. The Issuer or persons who have tabled the Summary may be held
liable, but only in the event that the Summary is misleading, inaccurate or inconsistent when read in con-
junction with the other parts of the Prospectus, or, when read in conjunction with the other parts of the Tri-

partite Base Prospectus, does not convey all of the key information required.

2. In the Certificates Summaries and Securities Notes the information contained in Element A.1 of "Section A — Intro-
duction and warnings" on the page indicated in Item 2 of the Table shall be deleted and replaced by the following in-

formation:

Al This Summary presents the key features and risks of Citigroup Global Markets Deutschland AG (the "Issu-
er") and of the Certificates issued under the Tripartite Base Prospectus. The Summary is intended as an in-
troduction to the Tripartite Base Prospectus which comprises this Summary, the Registration Form of
Citigroup Global Markets Deutschland AG dated 11 April 2014, including any supplements, and the Securi-
ties Note of Citigroup Global Markets Deutschland AG dated 24 May 2013. Investors should therefore en-
sure that any decision to invest in the Certificates is based on a review of the entire Prospectus, including
any supplements and the Final Terms. Where claims relating to the information contained in a base prospec-
tus, any supplements, and the respective Final Terms are brought before a court, the investor acting as plain-
tiff may, as a result of the laws of individual member states of the European Economic Area, have to bear
the costs of translating the base prospectus, any supplements, and the Final Terms into the language of the
court prior to the commencement of legal proceedings. The Issuer has assumed responsibility for this Sum-
mary including any translations of the same. The Issuer or persons who have tabled the Summary may be
held liable, but only in the event that the Summary is misleading, inaccurate or inconsistent when read in
conjunction with the other parts of the Prospectus, or, when read in conjunction with the other parts of the

Tripartite Base Prospectus, does not convey all of the key information required.




3. In the Summaries and Securities Notes the information contained in Element B.4b of "Section B - Issuer and any

guarantors" on the page indicated in Item 3 of the Table shall be deleted and replaced by the following information:

B.4b A description of any | The Issuer is forecasting a significant increase in the growth rate for the global
known trends affecting economy in 2014, climbing from 2.4% to 3.1%. For the years thereafter, we are
the issuer and the
industries in which it
operates.

anticipating a further increase to 3.3% for 2015 and a rise to 3.5% for 2016 and
2017. Overall, the Issuer continues to expect significant differences between the
individual regions.

The Issuer expects modest growth in the Eurozone (the Issuer’s growth projec-
tions are 0.9% and 1.0% for 2014 and 2015, respectively) after having reported a
-0.4% rate in 2013. The economic recovery should be buoyed by scaled-down
public austerity measures, a continuing supportive monetary policy from the
European Central Bank (ECB), a recovering global economy and a decline in the
factors of uncertainty. A stronger Euro, higher debt loads in the private and pub-
lic sectors and a persistently difficult financing terms and conditions (above all
for small and mid-sized companies and for many Member States) should con-
tinue to inhibit the growth potential in the Eurozone. Inflation should be very
modest in the entire Eurozone.

Important factors in 2014 will be the planned “Asset Quality Review” and the
stress test, which the ECB will perform in conjunction with national supervisory
authorities and the European Bank Authority (EBA). Despite the current efforts
by many European banks to lower debt and raise capital, new capital shortfalls or
gaps at the banks in some countries could come to light during the course of
these investigations. This prospect and the currently prevailing uncertainty about
how such capital shortfalls could be potentially filled could cause uncertainty
both on the financial markets and potentially in the run-up to these tests. Given
the current risks of deflation and weak growth, we expect that the ECB will fur-
ther adjust interest rates, and will decide on additional liquidity measures, if the
market situation necessitates such action.

In light of the continued low interest rates, the hesitancy of clients, and the vola-
tility still anticipated on the markets, the potential for earnings growth within the
banking industry must still be viewed as modest. Issues such as capital require-
ments, regulation and restructuring will again be the major themes in the banking
industry in 2014 and will leave their mark on the cost side of things. General cost
reductions and the review of the business models will once again take center
stage. Increased regulatory requirements concerning equity capital and liquidity
will continue to preoccupy the entire financial industry and will without question
significantly increase operating costs.

For Germany, the Issuer is forecasting growth rates of about 1.9% for 2014 and
1.7% for 2015. In the United States, it remains to be seen how the Federal Re-
serve will react to the current challenges and whether the political parties in the
US can reach an agreement on the US budget. Asia is viewed as stable and will
certainly remain attractive to investors. Nevertheless, it remains to be seen how
China will resolve some of its current challenges.

For the industrial countries, the inflation rate in 2014 should increase slightly to
1.7%, and then remain relatively stable in the years thereafter. Also in Germany,
the inflation rate should hover below 2%. With respect to the inflation rates for




the emerging countries, the Issuer expects a slight increase to 5.0% in 2014 and
to 5.2% in 2015.

There are no plans for the Issuer’s business model to change significantly in
2014. The Issuer will continue to focus on its core business and, in light of the
difficult market environment, direct its attention to maintaining and, where pos-
sible, expanding its current market share. In this respect, the Issuer will advise
and support its clients in all global activities by relying on the global network and
products of Citi. In 2014, the Issuer shall once again operate a disciplined cost
and accounting management program. It will direct most of its attention in this
regard to improving operational efficiency and to further strengthening the cor-
porate governance structures.

Optimizing internal procedures will also remain a focus. There is no plan to sig-
nificantly expand the client portfolio, the volume of business and the selection of
products and services. The Issuer does intend, however, to selectively add strate-
gically important clients to its client base, to the extent that a business model can
be developed which provides sustainable economic benefits for these clients and
Citi. The credit standing of the current client portfolio is viewed as stable. The
loan portfolio exposure to the peripheral countries is to the largest extent limited.
No significant detriment from that exposure is anticipated. The risk capital cur-
rently available is viewed as absolutely adequate for running the current business
model.

Given the forecasts made by the individual Issuer’s divisions and the measures
described above, the Bank is again projecting an overall profit for fiscal year
2014, but it will probably be slightly lower than the 2013 profit.

4. In the Summaries and Securities Notes the information contained in Element B.12 and B.13 of "Section B - Issuer and

any guarantors"” on the page indicated in Item 4 of the Table shall be deleted and replaced by the following information:

B.12 | Selected Key Annual Financial Information of Citigroup Global Markets Deutschland AG

historical key

financial The table below provides a comparison of certain noteworthy financial statistics which

. . have been taken from the audited financial statements 2013 between the prior fiscal year
information

(fiscal year 2012) and fiscal year 2013 and thereby reveals the business development of

regarding the | V7
Citigroup Global Markets Deutschland AG:

issuer, presented

for each financial 30.11.2013 prior fiscal year
year of  the in million Euro (30.11.2012)
in million Euro

period  covered

by the historical Balance sheet total 13,516 9,543
financial Business volume 14,793 11,162
information and ] )

Equity capital 590 590
any subsequent
interim financial | | Loan portfolio 5,101 5,626
period Number of employees 270 334

accompanied by
comparative data

from the same




the
financial

period in
prior
year, except that

the requirement
for comparative
balance sheet

information  is
satisfied by
the
year-end balance

presenting

sheet

information. A
that
there has been no

statement

material adverse
the
prospects of the

change in

issuer since the
date of its last
published

audited financial
statements or a
description  of
any material
adverse change.

A description of

significant
changes in the
financial or

trading position
of the
subsequent to the

issuer
period  covered
by the historical
financial
information.

01.12.2012 prior fiscal year
- (01.12.2011
30.11.2013 -
in million Euro 30.11.2012)
in million Euro
Interest income from oper- 6 11
ations
Commissions from broker- 80 111
age business
Commissions from securi- 15 18
ties business
Net income from financial 35 25
trading operations
General administrative 151 161
expenses

As of the balance sheet date, the balance sh

eet equity capital consists of the following

components:

30.11.2013 prior fiscal year

in million Euro (30.11.2012)

(audited) in million Euro

(audited)
Subscribed capital

Share capital 210.6 210.6
Silent partner capital 122.7 122.7
Capital reserves 196.3 195.8
Legal reserves 33.0 33.0
Other earnings reserves 27.9 27.9

In addition, as part of incorporating the new rules under the BilMoG pursuant to § 340g
of the German Commercial Code (HGB), a new separate item was created ("Fund for
general banking risks") in the amount of EUR 13,283.0m (EUR 9.4m in the previous

year).

The regulatory capital under BIZ consists of core capital and supplemental capital
(subordinated liabilities) after approval as follows:

30.11.2013 prior fiscal year
in million Euro (30.11.2012)
in million Euro
Equity capital on balance 590.5 590.0
sheet
Less intangible assets 0 0
Core capital 603.8 599.3
Supplementary capital 0.0 0.0
Equity capital 603.8 599.3
Capital ratios
Tier one capital in % 375 33.6
Total capital ratio in % 37.5 33.6

The Issuer declares that since the date of the last audited annual financial statements on
30 November 2013 no material adverse change in the outlook of the Issuer has occurred.

Furthermore, the Issuer declares that since the date of the last audited annual financial
statements on 30 November 2013 no material change has occurred in the financial or
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trading position.

B.13

A description of
any recent events
particular to the
issuer which are
to a material
extent relevant to
the evaluation of
the

solvency.

issuer's

Not applicable; significant events that may have a material impact on the assessment of
the Issuer's solvency have recently not occurred. However, Citigroup Global Markets
Deutschland AG is currently subject to an extra-ordinary audit on withholding taxes by
the Frankfurt-Hoechst tax authority for the years 2007-2008. In this context the tax au-
thority has expressed its view that Citigroup Global Markets Deutschland AG may not
have deducted and paid withholding taxes from dividends received in connection with so
called cum-ex transactions for shares held by it in custody for its clients as required.
Based on these findings the tax authority is currently of the view that Citigroup Global
Markets Deutschland AG is liable for non deducted withholding taxes in the amount of
more than Euro 706 million for the years 2007 and 2008. In case the tax authority’s view
should succeed further tax liability for the years 2009 to 2011 may arise which can not be
estimated at the moment.

The main starting point for the liability claim of the tax authorities is the question if
Citigroup Global Markets Deutschland AG is to be qualified as a German bank executing
the trade (die den Verkaufsauftrag ausfiihrende Stelle) in the respective years. Further-
more, the method applied to identify the amount of the liability claim is debatable as well
as the question if Citigroup Global Markets Deutschland AG can be held liable as princi-
pal debtor.

Citigroup Global Markets Deutschland AG has obtained legal advice from a reputable tax
consultant office as well as from a reputable accounting firm. Based thereon, the man-
agement of Citigroup Global Markets Deutschland AG is of the view that the likelihood
to win any legal proceedings in this matter exceeds 50 per. cent. On this basis, Citigroup
Global Markets Deutschland AG’s management has decided to put up a reserve only for
expected legal advice and litigation expenses, if any, and has decided that 2 million Euro
is an adequate figure in this respect.

Furthermore, it should be noted that Citigroup is currently evaluating measures to opti-
mize its organizational structure.




Amendments as regards Section "A.Il. Zusammenfassung"

5. In the Warrants Summaries and Securities Notes the information contained in Element A.1 of "Abschnitt A —
Einleitung und Wanrhinweise" on the page indicated in Item 5 of the Table shall be deleted and replaced by the follow-

ing information:

Al Diese Zusammenfassung stellt die wesentlichen Merkmale und Risiken der Citigroup Global Markets
Deutschland AG (der "Emittent") und der Optionsscheine, die unter dem Dreiteiligen Basisprospekt bege-
ben werden, dar. Die Zusammenfassung ist als Einfiihrung zum Dreiteiligen Basisprospekt zu verstehen, der
aus dieser Zusammenfassung, dem Registrierungsformular der Citigroup Global Markets Deutschland AG
vom 11. April 2014 inklusive etwaiger Nachtrdge und der Wertpapierbeschreibung der Citigroup Global
Markets Deutschland AG vom 13. Mai 2013 besteht. Der Anleger sollte jede Entscheidung zur Anlage in
die Optionsscheine auf die Priifung des gesamten Prospekts, einschlielich etwaiger Nachtrage und der
Endgiiltigen Bedingungen stiitzen. Fiir den Fall, dass vor einem Gericht Anspriiche aufgrund der in einem
Basisprospekt, etwaiger Nachtrage sowie den in den jeweiligen Endgiiltigen Bedingungen enthaltenen In-
formationen geltend gemacht werden, konnte der klagende Anleger aufgrund einzelstaatlicher Rechtsvor-
schriften von Mitgliedstaaten des Europdischen Wirtschaftsraums die Kosten fiir eine Ubersetzung des Ba-
sisprospekts, etwaiger Nachtridge und der Endgiiltigen Bedingungen in die Gerichtssprache vor Prozessbe-
ginn zu tragen haben. Der Emittent hat fiir diese Zusammenfassung einschlieBlich ihrer gegebenenfalls an-
gefertigten Ubersetzung die Verantwortung {ibernommen. Der Emittent oder Personen, von denen der Erlass
ausgeht, konnen haftbar gemacht werden, jedoch nur fiir den Fall, dass die Zusammenfassung irrefithrend,
unrichtig oder widerspriichlich ist, wenn sie zusammen mit den anderen Teilen des Prospekts gelesen wird
oder sie, wenn sie zusammen mit den anderen Teilen des Dreiteiligen Basisprospekts gelesen wird, nicht

alle erforderlichen Schliisselinformationen vermittelt.

6. In the Certificates Summaries and Securities Notes the information contained in Element A.1 of "Abschnitt A —
Einleitung und Wanrhinweise" on the page indicated in Item 6 of the Table shall be deleted and replaced by the follow-

ing information:

Al Diese Zusammenfassung stellt die wesentlichen Merkmale und Risiken der Citigroup Global Markets
Deutschland AG (der "Emittent") und der Zertifikate, die unter dem Dreiteiligen Basisprospekt begeben
werden, dar. Die Zusammenfassung ist als Einfithrung zum Dreiteiligen Basisprospekt zu verstehen, der aus
dieser Zusammenfassung, dem Registrierungsformular der Citigroup Global Markets Deutschland AG vom
11. April 2014 inklusive etwaiger Nachtrdge und der Wertpapierbeschreibung der Citigroup Global Markets
Deutschland AG vom 24. Mai 2013 besteht. Der Anleger sollte jede Entscheidung zur Anlage in die Zertifi-
kate auf die Priifung des gesamten Prospekts, einschlieflich etwaiger Nachtrige und der Endgiiltigen Bedin-
gungen stiitzen. Fiir den Fall, dass vor einem Gericht Anspriiche aufgrund der in einem Basisprospekt, etwa-
igen Nachtragen sowie den in den jeweiligen Endgiiltigen Bedingungen enthaltenen Informationen geltend
gemacht werden, konnte der klagende Anleger aufgrund einzelstaatlicher Rechtsvorschriften von Mitglied-
staaten des Europdischen Wirtschaftsraums die Kosten fiir eine Ubersetzung des Basisprospekts, etwaiger
Nachtrdge und der Endgiiltigen Bedingungen in die Gerichtssprache vor Prozessbeginn zu tragen haben. Der
Emittent hat fiir diese Zusammenfassung einschlieBlich ihrer gegebenenfalls angefertigten Ubersetzung die
Verantwortung {ibernommen. Der Emittent oder Personen, von denen der Erlass ausgeht, konnen haftbar
gemacht werden, jedoch nur fiir den Fall, dass die Zusammenfassung irrefithrend, unrichtig oder wider-
spriichlich ist, wenn sie zusammen mit den anderen Teilen des Prospekts gelesen wird oder sie, wenn sie




zusammen mit den anderen Teilen des Dreiteiligen Basisprospekts gelesen wird, nicht alle erforderlichen

Schliisselinformationen vermittelt.

7. In the Summaries and Securities Notes the information contained in Element B.4b of "Abschnitt B - Emittent und
etwaige Garantiegeber" on the page indicated in Item 7 of the Table shall be deleted and replaced by the following in-

formation:

B.4b | Alle bereits bekannten | Fiir die Entwicklung der Weltwirtschaft erwartet der Emittent 2014 einen deutli-
Trends, die sich auf den | chen Anstieg der Wachstumsrate von 2,4 % auf 3,1 %. Fiir die Folgejahre sieht
Emittenten und die | der Emittent einen weiteren Anstieg auf 3,3 % 2015, und 3,5 % in den Jahren
Branchen, in denen er | 2016 und 2017. Insgesamt erwartet der Emittent weltweit weiterhin erhebliche
tétig ist, auswirken. Unterschiede zwischen den einzelnen Regionen.

In der Eurozone erwartet der Emittent ein leichtes Wachstum (die Wachstums-
vorhersagen des Emittenten liegen bei 0,9 % und 1,0 % fiir 2014 und 2015), nach
-0,4 % 2013. Die Belebung der Wirtschaftleistung sollte durch geringere 6ffent-
liche Sparmafinahmen, eine weiterhin unterstiitzende Geldpolitik der Européi-
schen Zentralbank (EZB), einer Belebung der Weltwirtschaft und einer Verringe-
rung der Unsicherheitsfaktoren gestiitzt werden. Ein erhohter Euro-Wechselkurs,
hohe Schuldenstdnde der privaten und O6ffentlichen Haushalte und weiterhin
schwierige Finanzierungsbedingungen fiir insbesondere klein- und mittelstdndi-
sche Unternehmen in vielen Mitgliedsstaaten sollten das Wachstumspotenzial in
der Eurozone aber weiterhin hemmen. Die Preisentwicklung sollte in der gesam-
ten Eurozone sehr verhalten verlaufen.

Wichtige Faktoren sind 2014 die geplante "Asset Quality Review" und der
Stresstest, den die EZB in Zusammenhang mit nationalen Aufsichtsbehdrden und
der Europidischen Bankenaufsichtsbehorde (EBA) durchfiihrt. Trotz des derzeiti-
gen Schuldenab- und Kapitalaufbaus vieler europdischer Banken konnten im
Zuge dieser Untersuchungen neue Kapitalliicken in den Banken einiger Lander
zu Tage treten. Diese und die Unsicherheit, die derzeit vorherrscht, wie solche
Kapitalliicken potenziell geschlossen werden konnten, koénnten zu Unsicherheit
auf den Finanzmirkten fithren, potenziell auch im Vorlauf dieser Tests. Auf-
grund der derzeitigen Deflationsrisiken und des schwachen Wachstums erwartet
der Emittent, dass die EZB einen weiteren Zinsschritt unternehmen und zusétzli-
che LiquidititsmaBnahmen beschlieBen wird, falls die Marktsituation es erfor-
dern wiirde.

Das Potential fiir Ertragswachstum innerhalb des Bankensektors muss vor dem
Hintergrund des weiterhin niedrigen Zinsniveaus, der Zuriickhaltung auf der
Kundenseite der weiterhin zu erwartenden Volatilitdt der Markte mit Zuriickhal-
tung betrachtet werden. Themen wie Kapital, Regulierung und Restrukturierung
werden auch 2014 die Bankenindustrie prdgen und auf der Kostenseite Spuren
hinterlassen. Allgemeine Kostenreduzierung und die Uberpriifung der Ge-
schéftsmodelle riicken stirker in den Fokus. Erhohte regulatorische Anforderun-
gen an Eigenmittel und Liquiditdt werden die gesamte Finanzindustrie weiter
beschéftigen und die operativen Kosten wesentlich erhéhen.

Fiir Deutschland erwartet der Emittent Wachstumsraten von 1,9 % fiir 2014 und
1,7 % fiir 2015. In den USA bleibt abzuwarten, wie die US-Notenbank auf die
momentanen Herausforderungen reagiert und ob es zur Einigung unter den poli-
tischen Parteien im Hinblick auf die Haushaltspolitik kommt. Asien wird als




stabil betrachtet und wird weiterhin aus Anlegersicht attraktiv bleiben. Aller-
dings bleibt abzuwarten wie China die sich derzeit abzeichnenden Herausforde-
rungen 10st.

Fiir die Industrieldnder sollte die Inflationsrate 2014 leicht auf 1,7 % steigen, und
in den Folgejahren relativ stabil bleiben. Auch in Deutschland sollte die Inflati-
onsrate sich auf dem Niveau von unter 2 % bewegen. In Bezug auf die Inflations-
raten erwartet der Emittent fiir die Schwellenldnder einen leichten Anstieg auf
5,0 % fiir 2014 und 5,2 % fuir 2015.

Es ist nicht vorgesehen, dass sich das Geschéftsmodell des Emittenten 2014 sig-
nifikant verdndert. Der Emittent wird sich weiterhin auf sein Kerngeschift kon-
zentrieren und vor dem Hintergrund des schwierigen Marktumfelds das Augen-
merk darauf richten, die jetzigen Marktanteile zu halten und, wo mdglich, auszu-
bauen. Dabei wird der Emittent Kunden bei ihren weltweiten Aktivitdten mit
dem globalen Netzwerk und der Produktpalette der Citigroup begleiten und un-
terstiitzen. Das Management des Emittenten wird 2014 weiterhin ein disziplinier-
tes Kosten- und Bilanzmanagement betreiben. Das Hauptaugenmerk wird hierbei
auf die Verbesserung der operativen Effizienz sowie der weiteren Stirkung der
Corporate Governance gerichtet sein.

Weiter im Fokus bleibt die Optimierung der internen Prozesse. Eine wesentliche
Ausweitung des Kundenportfolios, des Geschiftsvolumens und der angebotenen
Produkte und Dienstleistungen ist nicht geplant. Der Emittent beabsichtigt je-
doch, selektiv strategisch wichtige Kunden in den Kundenkreis aufzunehmen,
sofern sich ein fiir diese Kunden und die Citi nachhaltig wirtschaftlich vorteilhaf-
tes Geschiftsmodell entwickeln ldsst. Die Bonitdt des aktuellen Kundenportfo-
lios wird als stabil eingeschatzt. Das Exposure des Kreditportfolios gegeniiber
den Peripheriestaaten ist weitestgehend limitiert. Eine signifikante Belastung
hieraus wird nicht erwartet. Das derzeit zur Verfiigung stehende Risikokapital
wird als absolut ausreichend erachtet, um das derzeitige Geschéftsmodell zu be-
treiben.

Auf Grund der Prognosen der einzelnen Geschéftsbereiche und oben genannten
MafBnahmen erwartet der Emittent fiir 2014 ein positives Gesamtergebnis, das
allerdings leicht unter dem Ergebnis des Jahres 2013 liegen diirfte.

8. In the Summaries and Securities Notes the information contained in Element B.12 and B.13 of "Abschnitt B - Emittent

und etwaige Garantiegeber" on the page indicated in Item 8 of the Table shall be deleted and replaced by the following

information:
B.12 | Ausgewihlte Wesentliche Finanzkennziffern der Citigroup Global Markets Deutschland AG
wesentliche
historische Die geschiftliche Entwicklung der Citigroup Global Markets Deutschland AG wird

Finanzinformatio | nachfolgend anhand einiger Zahlen des Geschéftsjahres, welche dem gepriiften
nen {iiber den | Jahresabschluss 2013 entnommen wurden, aufgegliedert nach wirtschaftlichen
Emittenten, die | Gesichtspunkten, im Vergleich zu den Vorjahreszahlen dargestellt:

fiir jedes
Geschiftsjahr
des von den

30.11.2013 Vorjahr
in Mio. Euro (30.11.2012)
in Mio. Euro

historischen
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Finanzinformatio
nen abgedeckten
Zeitraums  und
fiir jeden
nachfolgenden
Zwischenbericht
szeitraum
vorgelegt
werden, sowie
Vergleichsdaten
fir den gleichen
Zeitraum des
vorangegangene
n
Geschiftsjahres,
es sei denn, diese
Anforderung ist
durch

der Bilanzdaten

Vorlage

zum Jahresende

erfullt. Eine
Erklarung, dass
sich die

Aussichten  des
Emittenten  seit
dem Datum des
letzten
verdffentlichten
gepriiften
Abschlusses
nicht wesentlich
verschlechtert
haben,
beschreiben Sie

oder

jede wesentliche
Verschlechterun
g.

Eine
Beschreibung
wesentlicher
Veranderungen
bei  Finanzlage
oder
Handelsposition
des Emittenten,
die nach dem
von den
historischen
Finanzinformatio
nen abgedeckten
Zeitraum
eingetreten sind.

in Mio. Euro

Bilanzsumme 13.516 9.543
Geschiftsvolumen 14.793 11.162
Eigenkapital 590 590
Kreditportfolio 5.101 5.626
Anzahl der Mitarbeiter 270 334
01.12.2012 Vorjahr
- (01.12.2011
30.11.2013

30.11.2012)
in Mio. Euro

Zinsergebnis aus dem 6 11
operativen Geschift

Provisionsertrige  aus 80 111
Vermittlungsgeschéft

Provisionsertrige  aus 15 18
Effektengeschéft

Nettoertrag des Han- 35 25
delsbestandes

Allgemeiner  Verwal- 151 161
tungsaufwand

Das bilanzielle Eigenkapital setzt sich zum Bilanzstichtag wie folgt zusammen:

30.11.2013 Vorjahr
in Mio Euro (30.11.2012)
(gepriift) in Mio Euro
(oenriift)
Gezeichnetes Kapital
Aktienkapital 210,6 210,6
Stille Einlage 122,7 1227
Kapitalriicklage 196,3 195,8
Gesetzliche Riicklage 33,0 33,0
Andere Gewinnriickla- 27,9 27,9
gen

Dariiber hinaus wurde im Zuge der Einfithrung des BilMoG gem. § 340g HGB ¢in Son-
derposten (Fonds fiir allgemeine Bankrisiken) in Hohe von EUR 13.283,0 Mio. (im Vor-
jahr EUR 9,4 Mio.) gebildet.

Die bankaufsichtsrechtlichen Eigenmittel geméf § 10 KWG setzten sich aus Kernkapital
und Ergédnzungskapital (nachrangige Verbindlichkeiten) nach Feststellung wie folgt zu-
sammen:
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30.11.2013 Vorjahr
in Mio. Euro (30.11.2012)
in Mio. Euro
Bilanzielles Eigenkapital 590,5 590,0
Abziiglich  Immaterielle 0 0
Vermogensgegenstinde
Kernkapital 603,8 599.3
Ergénzungskapital 0,0 0,0
Eigenmittel 603,8 599.3
Kapitalquoten
Kernkapitalquote in % 37,5 33,6
Gesamtkapitalquote in 37,5 33,6
%

Der Emittent erklért, dass es keine wesentlichen negativen Verdnderungen in den Aus-
sichten des Emittenten seit dem Stichtag des letzten gepriiften Jahresabschlusses am
30. November 2013 gegeben hat.

Weiterhin erkldrt der Emittent, dass seit dem Stichtag des letzten gepriiften Jahresab-
schlusses am 30. November 2013 keine wesentlichen Verdnderungen bei der Finanzlage
oder Handelsposition eingetreten sind.

B.13

Beschreibung
aller Ereignisse
aus der jlingsten
Zeit der
Geschiftstatigkei
t des Emittenten,
die fir die
Bewertung seiner

Zahlungs-
fahigkeit in
hohem Mafle

relevant sind.

Entféllt; Wichtige Ereignisse, die fiir die Bewertung ihrer Zahlungsfahigkeit in hohem
MaBe relevant sind, sind in jlingster Zeit nicht eingetreten. Allerdings unterliegt
Citigroup Global Markets Deutschland AG aktuell einer Kapitalertragsteuer-
Sonderpriifung fiir die Jahre 2007 und 2008, die vom Finanzamt Frankfurt V-Hochst
durchgefiihrt wird. Im Rahmen dieser Priifung vertritt die Finanzverwaltung derzeit die
Auffassung, dass Citigroup Global Markets Deutschland AG es unzutreffender Weise
unterlassen habe, Kapitalertragsteuer einzubehalten und abzufiihren, die auf Dividenden-
zahlungen entfallen, die ihre Kunden tiber die bei Citigroup Global Markets Deutschland
AG verwahrten Aktienbestdnde im Zusammenhang mit Aktiengeschéften rund um den
Dividendenstichtag (sog. Cum/-ex Geschéften) vereinnahmt haben. Auf Basis dieser
Feststellung vertritt die Finanzverwaltung derzeit die Auffassung, dass Citigroup Global
Markets Deutschland AG fiir die Jahre 2007 und 2008 fiir nicht abgefiihrte Kapitaler-
tragsteuer in Hohe von mehr als 706 Millionen Euro hafte. Sollte die Finanzverwaltung
mit dieser Auffassung durchdringen, wiren weitere Haftungsanspriiche fiir die Jahre
2009 bis 2011 zu erwarten, die derzeit noch nicht beziffert werden kénnen.

Wesentlicher Ankniipfungspunkt fiir den von der Finanzverwaltung geltend gemachten
Haftungsanspruch ist die Frage, ob Citigroup Global Markets Deutschland AG in den
betreffenden Jahren als "die den Verkaufsauftrag ausfiithrende Stelle" qualifiziert. Darii-
ber hinaus steht aber auch die Methode zur Ermittlung der Hohe des Haftungsanspruchs
in Frage, sowie die Moglichkeit, Citigroup Global Markets Deutschland AG iiberhaupt
als Haftungsschuldner in Anspruch nehmen zu kénnen.

Zu diesen Fragen hat Citigroup Global Markets Deutschland AG rechtliche Beratung
von Seiten einer namhaften Steuerkanzlei sowie einer namhaften Wirtschaftspriifungsge-
sellschaft eingeholt. Auf Basis der rechtlichen Argumentation dieser Berater vertritt die
Geschiéftsfithrung der Citigroup Global Markets Deutschland AG die Auffassung, dass
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die Wahrscheinlichkeit, dass Citigroup Global Markets Deutschland AG im Rahmen
eines gerichtlichen Verfahrens obsiegt, bei mehr als 50 Prozent liegt. Vor diesem Hin-
tergrund hat die Geschéftsfiihrung entschieden, dass Citigroup Global Markets Deutsch-
land AG lediglich Riickstellungen fiir Rechtberatung und gegebenenfalls Prozessfiihrung
bildet, deren Hohe die Citigroup Global Markets Deutschland AG mit 2 Millionen Euro
als angemessen betrachtet.

Es ist ferner darauf hinzuweisen, dass die Citigroup derzeit grundsétzlich Maflnahmen
zur Verbesserung ihrer Organisationsstruktur erwagt.
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Amendments as regards Section ""B. Securities Note"

9. In the Certificates Summary and Securities Note in Section "IV. Form of Final Terms" the paragraph "Tripartite
Base Prospectus as a whole (i.e. the Summary and the Securities Note dated 24 May 2013 and the Registration Form
dated 3 May 2013, in each case including any supplements)" on the page indicated in Item 10 of the Table shall be de-
leted and replaced by the following paragraph:

"Tripartite Base Prospectus as a whole (i.e. the Summary and the Securities Note dated 24 May 2013 and the Reg-

istration Form dated 11 April 2014, in each case including any supplements)"

10. In the Warrants Summary and Securities Note in Section "IV. Form of Final Terms" the third paragraph on the page
indicated in Item 10 of the Table shall be deleted and replaced by the following paragraph:

"The Final Terms were prepared in accordance with Article 5 (4) of Directive 2003/71/EC of the European Par-
liament and of the Council of 4 November 2003 (as most recently amended by Directive 2010/73/EU of the Euro-
pean Parliament and of the Council of 24 November 2010) (the "Prospectus Directive'') and must be read in con-
junction with the Tripartite Base Prospectus (consisting of the Summary and the Securities Note, each dated
13 May 2013, and the Registration Form of Citigroup Global Markets Deutschland AG dated 11 April 2014, in-
cluding any supplements). Complete information about the Issuer and the offer of the Warrants can be obtained
only from a synopsis of these Final Terms together with the Tripartite Base Prospectus (including all related sup-

plements, if any)."

11. In the Certificates Summary and Securities Note in Section "IV. Form of Final Terms" the last paragraph on the
page indicated in Item 11 of the Table shall be deleted and replaced by the following paragraph:

"The Final Terms were prepared in accordance with Article 5 (4) of Directive 2003/71/EC of the European Par-
liament and of the Council of 4 November 2003 (as most recently amended by Directive 2010/73/EU of the Euro-
pean Parliament and of the Council of 24 November 2010) (the "Prospectus Directive') and must be read in con-
junction with the Tripartite Base Prospectus (consisting of the Summary and the Securities Note, each dated
24 May 2013, together with the Registration Form of Citigroup Global Markets Deutschland AG dated
11 April 2014, including any supplements). Complete information about the Issuer and the offer of the Certificates
can be obtained only from a synopsis of these Final Terms together with the Tripartite Base Prospectus (including

all related supplements, if any)."

12. In the Warrants Summary and Securities Note the information in Section "VII. General Information about the Secu-
rities Notes — 3. Method of publication" on the page indicated in Item 12 of the Table shall be deleted and replaced by

the following information:

"This Securities Note will be published in accordance with § 6 in conjunction with § 14 of the German Securities Pro-
spectus Act (Wertpapierprospektgesetz, "WpPG") and/or in another form as may be required by law. The Final Terms for
the offer will be published no later than the date of the public offer in the manner prescribed by § 6 (3) in conjunction
with § 14 WpPG and/or in another form as may be required by law. The Securities Note and the Summary dated
13 May 2013, the Registration Form of the Issuer dated 11 April 2014, any supplements to these documents and the Final

14



Terms will be made available in printed form at the Issuer Citigroup Global Markets Deutschland AG, Frankfurter Welle,
Reuterweg 16, 60323 Frankfurt am Main, Federal Republic of Germany, for distribution to the public free of charge.
These documents will also be published in electronic form on the Issuer's website (www.citifirst.com) and/or in another
form as may be required by law."

13. In the Certificates Summary and Securities Note the information in Section "VII. General Information about the
Securities Notes — 3. Method of publication" on the page indicated in Item 13 of the Table shall be deleted and replaced
by the following information:

"This Securities Note will be published in accordance with § 6 in conjunction with § 14 of the German Securities Pro-
spectus Act (Wertpapierprospektgesetz, "WpPG") and/or in another form as may be required by law. The Final Terms for
the offer will be published no later than the date of the public offer in the manner prescribed by § 6 (3) in conjunction
with § 14 WpPG and/or in another form as may be required by law. The Securities Note and the Summary dated
24 May 2013, the Registration Form of the Issuer dated 11 April 2014, any supplements to these documents and the Final
Terms will be made available in printed form at the Issuer Citigroup Global Markets Deutschland AG, Frankfurter Welle,
Reuterweg 16, 60323 Frankfurt am Main, Federal Republic of Germany, for distribution to the public free of charge.
These documents will also be published in electronic form on the Issuer's website (www.citifirst.com) and/or in another
form as may be required by law."
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No. Name Supple- | Date of the Item 1 Item 2 Item 3 Item 4 Item 5 Item 6 Item 7
ment Summary
No. and Securi-
ties Note
1 Summary and Securities Note for Certificates based 2 24 May 2013 N/A Page 7 Page 8 Page 9 et N/A Page 32 Page 34
on shares or securities representing shares, share in- seq.
dices, exchange rates, commodities, funds, future
contracts or a basket consisting shares or securities
representing shares, share indices, exchange rates,
commodities, funds, future contracts (the "Certifi-
cates Summary and Securities Note")
2 Summary and Securities Note for Warrants based on | 2 13 May 2013 Page 6 N/A Page 7 et | Page8ct | Page 36 N/A Page 38
shares or securities representing shares, share indices, seq. seq.
exchange rates, commodities, future contracts (the
"Warrants Summary and Securities Note")
No. Name Supple- | Date of the Item 8 Item 9 Item 10 | Item 11 | Item 12 | Item 13
ment Summary
No. and Securi-
ties Note
1 Summary and Securities Note for Certificates based 2 24 May 2013 Page 34 | Page 192 N/A Page 194 N/A Page 225
on shares or securities representing shares, share in- et seq. et seq.
dices, exchange rates, commodities, funds, future
contracts or a basket consisting shares or securities
representing shares, share indices, exchange rates,
commodities, funds, future contracts (the "Certifi-
cates Summary and Securities Note")
2 Summary and Securities Note for Warrants based on | 2 13 May 2013 Page 39 N/A 177 N/A Page 203 N/A
shares or securities representing shares, share indices, et seq.

exchange rates, commodities, future contracts (the
"Warrants Summary and Securities Note")
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The Supplement, the Certificates Summary and Securities Note and the Warrants Summary and Securities Note are available
free of charge at the offices of Citigroup Global Markets Deutschland AG, Frankfurter Welle, Reuterweg 16, 60323 Frankfurt
am Main and furthermore are available on the website of the issuer at www.citifirst.com.

Pursuant to article 16 para. 3 of the German Securities Prospectus Act, investors who have already agreed to pur-
chase or subscribe for securities before this Supplement has been published shall have the right, exercisable within a
time period of two working days (or such longer period as may be required by a relevant jurisdiction) after the publi-
cation of this Supplement, to withdraw their acceptances, provided that the new factor, mistake or inaccuracy arose
before the final closing of the offer to the public and the delivery of the securities.

Addressee of a withdrawal is Citigroup Global Markets Deutschland AG, Attn. Legal Department, Frankfurter Wel-
le, Reuterweg 16, 60323 Frankfurt am Main.
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Frankfurt am Main, 11 April 2014
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