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|I. GENERAL DESCRIPTION OF THE PROGRAMME

I.  GENERAL DESCRIPTION OF THE PROGRAMME

1. General description of the Base Prospectus

Citigroup Global Markets Europe AG (the "Issuer™) intends to publicly offer securities (the "Warrants"
or the "Securities™) for sale and/or apply for admission to trading of the Securities in Germany, Portugal,
France, the Netherlands, Finland and Sweden (each an "Offer State", together the "Offer States™). For this
purpose, the Issuer has prepared and published this Base Prospectus for Warrants dated 16 December 2021
(the "Prospectus" or the "Base Prospectus").

This Base Prospectus dated 16 December 2021 constitutes a base prospectus for non-equity securities
within the meaning of Article 8 of Regulation (EU) 2017/1129 of the European Parliament and of the
Council of 14 June 2017 on the prospectus to be published when securities are offered to the public or
admitted to trading on a regulated market, and repealing Directive 2003/71/EC as amended from time to
time (the "Prospectus Regulation”).

General information on this Base Prospectus may be found in section "XI. GENERAL INFORMATION
ABOUT THE BASE PROSPECTUS".

2. General information about the Issuer

Issuer is Citigroup Global Markets Europe AG, Frankfurt am Main. The Issuer was founded in Germany
and is a stock corporation (AG) under German law. The address of the Issuer is:

Citigroup Global Markets Europe AG
Frankfurter Welle

Reuterweg 16

60323 Frankfurt am Main

Federal Republic of Germany

Phone: + 49 (0) 69-1366-0

The website of the Issuer is: www.citifirst.com
The Legal Entity Identifier (LEI) is: 6TICK1B7E7UTXP528Y04.

Further information about the Issuer may be found in section "V. IMPORTANT INFORMATION ABOUT
THE ISSUER". Specific risks associated with the Issuer may be found in section "ll. RISK FACTORS"
under "A. RISK FACTORS RELATING TO THE ISSUER".

3. General information about the Securities

The Securities are issued as bonds within the meaning of 8 793 German Civil Code (Burgerliches
Gesetzbuch, "BGB"). The Securities shall either be represented by a global bearer certificate and deposited
with the depository agent or registered in the form of electronic security (central register security as defined
in § 4 (2) of the German Electronic Securities Act (Gesetz tiber elektronische Wertpapiere, "eWpG™)) in an
electronic securities register at the depository agent.


http://www.citifirst.com/
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The Securities grants the holder of the Security (the "Security Holder" or the "Warrant Holder") the right
to require the Issuer to pay a cash amount.

The securities are structured bonds. This means that the redemption of the securities and other payments
under the Securities depend on the price performance of an underlying asset (the "underlying"). The
underlying may be a share or security representing shares, a dividend, an index, an exchange rate, a
commodity, a fund, an exchange traded fund, a futures contract.

The Securities differ in terms of their structure and mechanism. Even though all warrant types offered under
this Base Prospectus have special features in their structure all Securities covered by this Base Prospectus
have the characteristic that they are not capital protected. This means that the redemption of the Securities
can be below the issue price of the respective Securities. If the Securities are exercised (by the investor or
automatically), the level of the cash amount depends on the reference price of the underlying on the
valuation date specified in the relevant terms and conditions of the Warrants (the "Terms and
Conditions"). Depending on the performance of the underlying, an investor may lose part or all of his or
her capital amount (risk of total loss). The capital amount paid for the purchase includes all other costs
associated with the purchase.

Turbo / Limited Turbo Warrants (Product No. 2), Open End Turbo / BEST Turbo Warrants (Product No.
3) and Mini Future / Unlimited Turbo Warrants (Product No. 4), on the other hand, may expire prematurely
worthless upon the occurrence of a knock-out event (risk of total 10ss).

No interest is paid on the Securities. The redemption of the Securities on the maturity date shall be made in
cash, provided that there is a payout. There is no physical delivery of the underlying.

A detailed description of the individual warrant types and the way in which payments under the Securities
depend on the underlying can be found in section "IV. DESCRIPTION OF THE SECURITIES" in
connection with the relevant Terms and Conditions in section "VI. TERMS AND CONDITIONS". A
detailed description of the risk factors associated with an investment in the Securities which are specific to
the Issuer and/or the Securities and which, in the opinion of the Issuer, are material to an informed
investment decision, is to be found in section "Il. RISK FACTORS".

Potential purchasers of Securities should have experience with respect to transactions in instruments such
as the Securities or the respective underlying. Potential purchasers should understand the risks associated
with an investment in the Securities and thoroughly review the following points together with their legal,
tax, financial and other advisers prior to making an investment decision: (i) the suitability of an investment
in the Securities in view of their own particular situation from a financial, tax or any other point of view,
(ii) the information in this Base Prospectus, including any supplements, and in the respective final terms
("Final Terms") (including all the risk factors contained therein with respect to the underlying) and (iii) the
underlying. An investment in the Securities should be made only after estimating the expected progression,
occurrence and range of potential future movements in the price of the underlying, since the return on the
respective investment depends, among other things, on fluctuations of that type.

4. Qverview regarding the of the offer and trading of the Securities

With regard to the public offer of the Securities, certain conditions apply. In particular, the Securities may
be offered within a subscription period or without subscription period. A detailed description of the
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conditions of the offer of the Securities is set out in section "111. INFORMATION CONCERNING THE
SECURITIES" under "10. Conditions and preconditions for the offer of the Securities™ as well as in section
"IX. SELLING RESTRICTIONS".

The Issuer may apply for admission of the Securities to trading on a multilateral trading system and/or
another exchange or another market and/or trading system. Under normal market conditions, the Issuer
intends to regularly quote bid and ask prices for the Securities. However, the Issuer does not assume any
legal obligation whatsoever towards the Security Holders to provide such prices, nor for their
appropriateness or the occurrence of such prices. A detailed description of the conditions and preconditions
for admission to trading and trading rules are set out in section "111. INFORMATION CONCERNING THE
SECURITIES" under "10.5. Listing of the Securities, trading and trading rules".

5. Important Notice

The Securities have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the Securities Act), or with any securities regulatory authority of any state or other
jurisdiction of the United States and no person has registered nor will register as a commodity
pool operator of the Issuer or a commodity trading advisor under the U.S. Commodity Exchange
Act, as amended (the CEA) and the rules of the U.S. Commodity Futures Trading Commission
thereunder (the CFTC Rules). Furthermore, the Issuer has not been registered and will not be
registered as an *"investment company'* under the U.S. Investment Company Act of 1940, as
amended. Consequently, the Securities may not be offered, sold, pledged, resold, delivered or
otherwise transferred at any time except in an "offshore transaction™ (as such term is defined
under Regulation S under the Securities Act (Regulation S)) to persons that: (1) are not ""U.S.
persons' (as such term is defined under Rule 902(k)(1) of Regulation S); (2) do not come within
any definition of U.S. person for any purpose under the CEA or any CFTC Rule, guidance or
order proposed or issued by the CFTC under the CEA (for the avoidance of doubt, any person
who is not a "'"Non-United States person’ as such term is defined under CFTC Rule 4.7(a)(2)(iv),
under the Commission regulation 23.160 and the CFTC’s Interpretive Guidance and Policy
Statement Regarding Compliance with Certain Swap Regulations, 78 Fed. Reg. 45292 (26 July
2013), shall be considered a U.S. person); and (3) are not ""United States persons™ within the
meaning of Section 7701(a)(30) of the U.S. Internal Revenue Code of 1986, as amended (the
"Code™) (any such person falling within (1), (2), and (3) immediately above, a Permitted
Purchaser). If a Permitted Purchaser acquiring the Securities is doing so for the account or
benefit of another person, such other person must also be a Permitted Purchaser. Each purchaser
acquiring the Securities is deemed to represent and warrant that it is not and will not be (i) an
employee benefit plan as described in Section 3(3) of the U.S. Employee Retirement Income
Security Act of 1974, as amended (""ERISA") that is subject to the provisions of Title | of ERISA,
(i) a plan described in Section 4975(e)(1) of the Code, that is subject to Section 4975 of the Code,
(iii) any entity deemed to hold plan assets of such employee benefit plan or plan (each of (i), (ii),
and (iii) are referred to as ""Benefit Plan Investors') or (iv) any plan that is subject to a law that
is similar to the fiduciary responsibility or prohibited transaction provisions of ERISA or Section
4975 of the Code (**Similar Law™). The Securities do not constitute, and have not been marketed

10
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as, commodity interests subject to the CEA and trading in the Securities has not been approved
by the U.S. Commodity Futures Trading Commission under the CEA. For a description of
certain restrictions on offers, sales and transfers of Securities, see "IX.SELLING
RESTRICTIONS" below. Each purchaser and transferee of the Securities will be deemed to have
made certain acknowledgments, representations and agreements as set out in the section below
titled ""X. NOTICE TO INVESTORS".

11
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Il.  RISKFACTORS

An investment in the Securities issued under this Base Prospectus (the "Warrants" or the
"Securities") is subject to certain risks. These risks may exist individually or in combination with
other risk factors and may be mutually reinforcing. The risk factors which are material in the view
of Citigroup Global Markets Europe AG (the "Issuer") are summarised below.

A. SPECIFIC MATERIAL RISK FACTORS RELATING TO THE ISSUER

With regard to the material risks associated with the Issuer, reference is made to the Issuer's
registration document dated 29 April 2021 (the "Registration Document") filed with the German
Federal Financial Supervisory Authority ("BaFin™). The information contained therein is included
in the Base Prospectus by reference in accordance with Article 19 of the Prospectus Regulation (see
section "XI. GENERAL INFORMATION ABOUT THE BASE PROSPECTUS" under
"8. Information incorporated by reference in this Base Prospectus™).

B. SPECIFIC MATERIAL RISK FACTORS RELATING TO THE SECURITIES
This section presents the specific risks with regard to the Securities.

The risk factors are divided into categories and subcategories according to their nature, with the
most material risks listed first for each category or subcategory. The assessment of the materiality
is determined by the Issuer on the basis of the probability of their occurrence and the expected
magnitude of their negative impact. The extent of the negative impact on the Securities is described,
for example, by reference to the amount of possible losses of the capital invested (including a
potential total loss), the market price or the limitation of income from the Securities. The order of
presentation in the case of more than two risk factors within each category or subcategory does not
represent a statement on the probability of occurrence or on the severity or significance of the
individual risks.

The probability of occurrence of the risks and the amount of their negative effects also depend on
the respective underlying, the parameters set out in the Final Terms and the circumstances existing
at the date of the respective Final Terms.

Should one or more of the risks described below materialize, depending on the structure of
the Securities, this may result in a partial or even total loss of the capital amount paid by
Security Holders for the purchase of the Securities.

The risk factors associated with the Securities in the view of the Issuer will be presented in the
following categories:

e Specific material risk related to the redemption profile of the Securities (under 1.)

¢ Risks arising from the Terms and Conditions of the Securities (under 2.)

e Risks related to the investment in, the holding and selling of the Securities (under 3.)
e Material risks that apply to individual underlyings (under 4.)

e Special material risks which apply to all or several underlyings(under 5.)

12
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Within the categories, a further subdivision into subcategories is made where appropriate. Further
information on this can be found in the introduction of the respective risk category.

1. Specific material risk related to the redemption profile of the Securities

The Terms and Conditions provide for specific payment formulas and terms for the individual
Securities and underlyings ("Redemption Profiles™). This category presents the risks that arise with
regard to the Redemption Profiles of the individual Securities/product types. The level of the cash
amount or redemption amount is not fixed. It is only determined during the term or at maturity of
the Securities depending on the underlying. Accordingly, the risks arising from the Redemption
Profiles are described separately for each Redemption Profile.

The probability of these risks being realized also depends to a significant extent on the parameters
set out in the Final Terms. Examples of such parameters: among others, the underlying, strike,
barrier, observation period. Security Holders should therefore always take into account the
parameters set out in the Final Terms when assessing the risks.

An investment in the Securities issued under this Base Prospectus involves significant risks for
investors.

Risks in connection with the underlying are set out in the sections "4. Material risks that apply to
individual underlyings" or "5. Special material risks which apply to all or several underlyings" in
this risk description on pages 58et seq. of this Base Prospectus.

Within the risks arising from the Redemption Profiles of the Securities, which are presented below
separately for each Redemption Profile under 1.1, 1.2, etc., the most material risk factors in each
case in the opinion of the Issuer are presented. For each product type, these are in each case the
risks with regard to payment under the respective product types. It is also possible that only a single
material risk factor or more than two risk factors are presented for a Redemption Profile.

1.1 Product No. 1: Classic (plain vanilla) Warrants

This section describes the specific risks associated with the purchase of classic (plain vanilla)
Warrants.

Classic (plain vanilla) Warrants are issued by the Issuer in the following product variants:
e Call Warrants (hereinafter the "Call Warrants™); and

e Put Warrants (hereinafter the "Put Warrants"; Call Warrants and Put Warrants together
the "Warrants").

They are each available with a European or American type of exercise.

Risks with regard to the payment on Call Warrants with European type of exercise

In the case of Call Warrants with European type of exercise the cash amount received by the
investors on the maturity date is the difference, multiplied by the multiplier, by which the reference
price of the underlying determined on the valuation date is higher than the respective strike. If the
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reference price is equal to or lower than the strike, the Call Warrant expires worthless. It is
irrelevant whether the price of the underlying is possibly also considerably higher than its strike
during the term of the Warrant and for a longer period of time. The sole decisive factor is the
reference price on the valuation date.

In the case of Call Warrants with European type of exercise, the Security Holder therefore bears the
risk that the reference price of the underlying on the valuation date is at or below the Warrant's
strike. This is because in this case the Warrant expires worthless. The Security Holder then receives
no payment or only a very small payment. The purchase amount paid by the Security Holder for the
Warrant is lost. The Security Holder suffers an (economic) total loss.

Risks with regard to the payment on Call Warrants with American type of exercise

In the case of Call Warrants with American type of exercise, after effective exercise of the warrants
within the exercise period, usually within five (5) banking days or at the latest on the maturity date,
investors receive as cash amount the difference, multiplied by the multiplier, by which the reference
price of the underlying determined on the valuation date is higher than the respective strike. If the
reference price is equal to or lower than the strike, the Call Warrant expires worthless.

Therefore, in the case of Call Warrants with American type of exercise, the Security Holder's risk
is that the price of the underlying declines. This usually leads to the value of the Warrant also
decreasing.

In addition, the Security Holder bears the following risks if the price of the underlying falls:

e The reference price of the underlying is above the strike of the Warrant at no time during
the exercise period,;

e The reference price of the underlying is temporarily higher than the strike of the Warrant
during the exercise period. However, the Security Holder fails to exercise or sell the Warrant
in time. At the end of the exercise period, the reference price of the underlying is below the
strike again.

In these cases, the Warrant expires worthless upon expiry of the exercise period. The Security
Holder incurs a total loss in relation to the purchase price paid to purchase the Warrant (plus
transaction costs).

The risk of a total loss increases the further the price of the underlying falls below the strike.

Risks with regard to the payment on Put Warrants with European type of exercise

In the case of Put Warrants with European type of exercise the cash amount received by the
investors on the maturity date is the difference, multiplied by the multiplier, by which the reference
price of the underlying determined on the valuation date is lower than the respective strike. If the
reference price is equal to or higher than the strike, the Put Warrant expires worthless. It is
irrelevant whether the price of the underlying is possibly also considerably lower than its strike
during the term of the Warrant and for a longer period of time. The sole decisive factor is the
reference price on the valuation date.
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In the case of Put Warrants with European type of exercise, the Security Holder therefore bears the
risk that the reference price of the underlying on the valuation date is at or above the Warrant's
strike. This is because in this case the Warrant expires worthless. The Security Holder then receives
no payment or only a very small payment. The purchase amount paid by the Security Holder for the
Warrant is lost. The Security Holder suffers an (economic) total loss.

Risks with regard to the payment on Put Warrants with American type of exercise

In the case of Put Warrants with American type of exercise, after effective exercise of the warrants
within the exercise period, usually within five (5) banking days or at the latest on the maturity date,
investors receive as cash amount the difference, multiplied by the multiplier, by which the reference
price of the underlying determined on the valuation date is lower than the respective strike. If the
reference price is equal to or higher than the strike, the Put Warrant expires worthless.

Therefore, in the case of Put Warrants with American type of exercise, the Security Holder's risk is
that the price of the underlying rises. This usually leads to the value of the Warrant decreasing.

In addition, the Security Holder bears the following risks if the price of the underlying rises:

e The reference price of the underlying is below the strike of the Warrant at no time during
the exercise period,;

e The reference price of the underlying is temporarily lower than the strike of the Warrant
during the exercise period. However, the Security Holder fails to exercise or sell the Warrant
in time. At the end of the exercise period, the reference price of the underlying is above the
strike again.

In these cases, the Warrant expires worthless upon expiry of the exercise period. The Security
Holder incurs a total loss in relation to the purchase price paid to purchase the Warrant (plus
transaction costs).

The risk of a total loss increases the further the price of the underlying rises above the strike.

1.2 Product No. 2: Classic Turbo Warrants / Limited Turbo Warrants

This section describes the specific risks associated with the purchase of Turbo/ Limited Turbo
Warrants.

Classic Turbo / Limited Turbo Warrants are issued by the Issuer in the following product variants:

e Turbo Bull / Limited Turbo Bull Warrants (hereinafter the "Turbo Bull / Limited Turbo
Bull Warrants"); and

e Turbo Bear / Limited Turbo Bear Warrants (hereinafter the "Turbo Bear / Limited Turbo
Bear Warrants"; Turbo Bull / Limited Turbo Bull Warrants and Turbo Bear / Limited
Turbo Bear Warrants together the "Warrants").
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Risks with regard to the payment on Turbo Bull / Limited Turbo Bull Warrants

In the case of Turbo Bull / Limited Turbo Bull Warrants the cash amount received by the investors
on the maturity date is the difference, multiplied by the multiplier, by which the reference price of
the underlying determined on the valuation date is higher than the respective strike. If the reference
price is equal to or lower than the strike, the Turbo Bull / Limited Turbo Bull Warrant expires
worthless.

Security Holders bear a considerable risk that their Warrants will expire worthless before the end
of their term. This is immediately the case if a knock-out event occurs. A knock-out event occurs
if the relevant price of the underlying is equal to or falls below the knock-out barrier during the
relevant barrier observation time. The barrier observation time may either (1) correspond to a so-
called observation period covering all or part of the term of the Securities, (2) correspond to only
one period within certain observation hours on a certain observation date, or (3) relate to one
observation time. These consequences apply even if a market disruption event has led to the
occurrence of the knock-out prerequisites or even if the knock-out prerequisites are only met for a
short period and on a single occasion after the initial reference date or issue date. Due to the risk of
a knock-out event occurring, Turbo Bull / Limited Turbo Bull Warrants are particularly risky
securities. The longer an observation period or the higher the number of observation hours on a
certain observation date, the higher the risk of a knock-out event occurring.

In the case of Turbo Bull / Limited Turbo Bull Warrants relating to futures contracts, a knock-out
event may also occur in connection with a rollover. See in detail under "Special risks in connection
with a rollover for Warrants with barriers, i.e. Turbo / Limited Turbo Warrants (Product No. 2),
Open End Turbo/ BEST Turbo Warrants (Product No. 3) and Mini Future/ Unlimited Turbo
Warrants (Product No. 4)" in subsection "4.9 Risk in connection with futures contracts as the
underlying” of section "4. Material risks that apply to individual underlyings” of this risk
description.

If the price of the underlying is close to the knock-out barrier and if the expected price fluctuation
margin of the underlying, which is calculated on the basis of current market prices, (the so-called
"implied volatility") increases, the probability of a knock-out event occurring increases. If, on the
other hand, the implied volatility declines, the probability of a knock-out event occurring decreases.
Other risks associated with implied volatility are described in section "3. Risks related to the
investment in, the holding and selling of the Securities™ in subsection "3.4 Special pricing risks for
Warrants with barriers, i.e. Turbo / Limited Turbo Warrants (Product No. 2), Open End Turbo /
BEST Turbo Warrants (Product No. 3) and Mini Future / Unlimited Turbo Warrants (Product
No. 4)" under "Price risk associated with increasing implied volatility in Turbo / Limited Turbo
Warrants (Product No. 2) and Open End Turbo / BEST Turbo Warrants (Product No. 3) in this risk
description.

In addition, hedging transactions of the Issuer can also have a significant impact on the performance
of the underlying. In particular, there is a risk that the unwinding of the Issuer's hedging positions
could have a negative impact on the price of the underlying, thereby triggering a knock-out event.
See also the risk description under 5.5 Special risk upon the unwinding of hedging transactions for
Warrants with barriers, i.e. Turbo / Limited Turbo Warrants (Product No. 2), Open End Turbo /
BEST Turbo Warrants (Product No. 3) and Mini Future / Unlimited Turbo Warrants (Product
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No. 4)" in section "5. Special material risks which apply to all or several underlyings™ in this risk
description.

In the case of Turbo Bull / Limited Turbo Bull Warrants referencing a share, a security representing
shares or a price index as underlying, the Security Holder also bears the following risk: Dividend
payments are in many cases associated with a discount of the gross dividend (the dividend resolved
by the annual general meeting of the stock corporation without taking into account any taxes or
other costs or charges to be deducted) from the stock market price of the share or the security
representing shares. If the price of the share, the security representing shares or a price index
including such a share or security representing shares moves close to the knock-out barrier, the
discount on the stock market price can trigger a knock-out event.

With Turbo Bull / Limited Turbo Bull Warrants, the Security Holder therefore bears the risk that a
knock-out event occurs or that the reference price of the underlying on the valuation date is at or
below the strike of the Warrant. In both cases, the Warrant expires worthless. The Security Holder
then receives no payment or only a very small payment. The purchase amount paid by the Security
Holder for the Warrant is lost. The Security Holder suffers an (economic) total loss.

Risks with regard to the payment on Turbo Bear / Limited Turbo Bear Warrants

In the case of Turbo Bear / Limited Turbo Bear Warrants the cash amount received by the investors
on the maturity date is the difference, multiplied by the multiplier, by which the reference price of
the underlying determined on the valuation date is lower than the respective strike. If the reference
price is equal to or above the strike, the Turbo Bear / Limited Turbo Bear Warrant expires
worthless.

Security Holders bear a considerable risk that their Warrants will expire worthless before the end
of their term. This is immediately the case if a knock-out event occurs. A knock-out event occurs
if the relevant price of the underlying is equal to or rises above the knock-out barrier during the
relevant barrier observation time. The barrier observation time may either (1) correspond to a so-
called observation period covering all or part of the term of the Securities, (2) correspond to only
one period within certain observation hours on a certain observation date, or (3) relate to one
observation time. These consequences apply even if a market disruption event has led to the
occurrence of the knock-out prerequisites or even if the knock-out prerequisites are only met for a
short period and on a single occasion after the initial reference date or issue date. Due to the risk of
a knock-out event occurring, Turbo Bear / Limited Turbo Bear Warrants are particularly risky
securities. The longer an observation period or the higher the number of observation hours on a
certain observation date, the higher the risk of a knock-out event occurring.

In the case of Turbo Bear / Limited Turbo Bear Warrants relating to futures contracts, a knock-out
event may also occur in connection with a rollover. See in detail under "Special risks in connection
with a rollover for Warrants with barriers, i.e. Turbo / Limited Turbo Warrants (Product No. 2),
Open End Turbo/ BEST Turbo Warrants (Product No. 3) and Mini Future/ Unlimited Turbo
Warrants (Product No. 4)" in subsection "4.9 Risk in connection with futures contracts as the
underlying" of section "4. Material risks that apply to individual underlyings" of this risk
description.
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If the price of the underlying is close to the knock-out barrier and if the expected price fluctuation
margin of the underlying, which is calculated on the basis of current market prices, (the so-called
"implied volatility™) increases, the probability of a knock-out event occurring increases. If, on the
other hand, the implied volatility declines, the probability of a knock-out event occurring decreases.
Other risks associated with implied volatility are described in section "3. Risks related to the
investment in, the holding and selling of the Securities™ in subsection "3.4 Special pricing risks for
Warrants with barriers, i.e. Turbo / Limited Turbo Warrants (Product No. 2), Open End Turbo /
BEST Turbo Warrants (Product No. 3) and Mini Future / Unlimited Turbo Warrants (Product
No. 4)" under "Price risk associated with increasing implied volatility in Turbo / Limited Turbo
Warrants (Product No. 2) and Open End Turbo / BEST Turbo Warrants (Product No. 3)" in this risk
description.

In addition, hedging transactions of the Issuer can also have a significant impact on the performance
of the underlying. In particular, there is a risk that the unwinding of the Issuer's hedging positions
could have a negative impact on the price of the underlying, thereby triggering a knock-out event.
See also the risk description under "5.5 Special risk upon the unwinding of hedging transactions for
Warrants with barriers, i.e. Turbo / Limited Turbo Warrants (Product No. 2), Open End Turbo /
BEST Turbo Warrants (Product No. 3) and Mini Future / Unlimited Turbo Warrants (Product
No. 4)" in section "5. Special material risks which apply to all or several underlyings™ in this risk
description.

With Turbo Bear / Limited Turbo Bear Warrants, the Security Holder therefore bears the risk that
a knock-out event occurs or that the reference price of the underlying on the valuation date is at or
above the strike of the Warrant. In both cases, the Warrant expires worthless. The Security Holder
then receives no payment or only a very small payment. The purchase amount paid by the Security
Holder for the Warrant is lost. The Security Holder suffers an (economic) total loss.

1.3 Product No. 3: Open End Turbo/ BEST Turbo Warrants

This section describes the specific risks associated with the purchase of Open End Turbo / BEST
Turbo Warrants.

Open End Turbo / BEST Turbo Warrants are issued by the Issuer in the following product variants:

e Open End Turbo Bull / BEST Turbo Bull Warrants (hereinafter the "Open End Turbo
Bull / BEST Turbo Bull Warrants™); and

e Open End Turbo Bear / BEST Turbo Bear Warrants (hereinafter the "Open End Turbo
Bear / BEST Turbo Bear Warrants"; Open End Turbo Bull / BEST Turbo Bull Warrants
and Open End Turbo Bear / BEST Turbo Bear Warrants together the "Warrants").

Risks with regard to the payment on Open End Turbo Bull / BEST Turbo Bull Warrants

In the case of Open End Turbo Bull / BEST Turbo Bull Warrants, if exercised by the investor or
terminated by the Issuer, investors receive on the maturity date as cash or termination amount the
difference, multiplied by the multiplier, by which the reference price of the underlying determined
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on the valuation date is higher than the respective strike. If the reference price is equal to or lower
than the strike, the Open End Turbo Bull / BEST Turbo Bull Warrant expires worthless.

Security Holders bear a considerable risk that their Warrants will expire worthless before the end
of their term. This is immediately the case if a knock-out event occurs. A knock-out event occurs
if the relevant price of the underlying is equal to or falls below the knock-out barrier during the
relevant barrier observation time. The barrier observation time may either (1) correspond to a so-
called observation period covering all or part of the term of the Securities, (2) correspond to only
one period within certain observation hours on a certain observation date, or (3) relate to one
observation time. These consequences apply even if a market disruption event has led to the
occurrence of the knock-out prerequisites or even if the knock-out prerequisites are only met for a
short period and on a single occasion after the initial reference date or issue date. The longer an
observation period or the higher the number of observation hours on a certain observation date, the
higher the risk of a knock-out event occurring.

In the case of Open End Turbo Bull / BEST Turbo Bull Warrants relating to futures contracts, a
knock-out event may also occur in connection with a rollover. See in detail under "Special risks in
connection with a rollover for Warrants with barriers, i.e. Turbo / Limited Turbo Warrants (Product
No. 2), Open End Turbo / BEST Turbo Warrants (Product No. 3) and Mini Future / Unlimited
Turbo Warrants (Product No. 4)" in subsection "4.9 Risk in connection with futures contracts as the
underlying" of section "4. Material risks that apply to individual underlyings" of this risk
description.

If the price of the underlying is close to the knock-out barrier and if the expected price fluctuation
margin of the underlying, which is calculated on the basis of current market prices, (the so-called
"implied volatility") increases, the probability of a knock-out event occurring increases. If, on the
other hand, the implied volatility declines, the probability of a knock-out event occurring decreases.
Other risks associated with implied volatility are described in section "3. Risks related to the
investment in, the holding and selling of the Securities™ in subsection "3.4 Special pricing risks for
Warrants with barriers, i.e. Turbo / Limited Turbo Warrants (Product No. 2), Open End Turbo /
BEST Turbo Warrants (Product No. 3) and Mini Future / Unlimited Turbo Warrants (Product
No. 4)" under "Price risk associated with increasing implied volatility in Turbo / Limited Turbo
Warrants (Product No. 2) and Open End Turbo / BEST Turbo Warrants (Product No. 3)" in this risk
description.

In addition, hedging transactions of the Issuer can also have a significant impact on the performance
of the underlying. In particular, there is a risk that the unwinding of the Issuer's hedging positions
could have a negative impact on the price of the underlying, thereby triggering a knock-out event.
See also the risk description under "5.5 Special risk upon the unwinding of hedging transactions for
Warrants with barriers, i.e. Turbo / Limited Turbo Warrants (Product No. 2), Open End Turbo /
BEST Turbo Warrants (Product No. 3) and Mini Future / Unlimited Turbo Warrants (Product
No. 4)" in section "5. Special material risks which apply to all or several underlyings™ in this risk
description.

In the case of Open End Turbo Bull / BEST Turbo Bull Warrants with knock-out the strike and the
knock-out barrier of the Warrants are subject to ongoing adjustment in accordance with the Terms
and Conditions. In order to reflect the possible dividend payment and the financing costs incurred
by the Issuer in connection with the hedging transactions entered into for the Warrants, the strike
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of the Warrants is adjusted on a daily basis by an adjustment amount, calculated daily or for a
particular financing level adjustment period on the basis of the respective current strike on a
particular adjustment date, the adjustment rate applicable for the respective day or for the relevant
financing level adjustment period and by reference to a specified day count convention. For this
purpose, the adjustment rate consists of the rate of interest applicable at the relevant time for
deposits in the currency of the underlying and a percentage rate, determined by the Issuer in its
reasonable discretion, known as the interest rate correction factor (also "risk premium™). When
exercising its reasonable discretion to determine this factor, the Issuer may always take into account,
but is not restricted to, the particular prevailing market conditions, especially particular factors
relating to the underlying (e.g. in the case of shares, which, in case of relevant market conditions,
are subject to significant movements in interest rates, as determined by the Issuer, in the event of a
significant increase in borrowing costs or replacement costs, significant changes in liquidity on the
global financial markets, the introduction or announcement of laws or regulations that impose
significantly higher capital requirements on the Issuer) in connection with entering into or
unwinding the required hedging transactions for the Warrants.

The adjustment rate for adjusting the features of the Warrants specified by the Issuer exercising its
reasonable discretion when determining the risk premium may differ significantly from the
adjustment rate specified in the Final Terms for the first financing level adjustment period in certain
financing level adjustment periods if the prevailing market conditions so require. The calculation
factors that are relevant for adjusting the strike by the adjustment amount are specified in more
detail in the respective Terms and Conditions. The knock-out barrier is adjusted according to the
strike so that it corresponds to the adjusted strike in each case. As a result of a daily adjustment of
the strike and the knock-out barrier, the risk of a knock-out event occurring can increase
significantly if, in the time context of the adjustment and the market situation prevailing at that time,
the price of the underlying and the knock-out barrier are within close range. Investors should be
aware that a knock-out event can also occur solely as a result of an adjustment of the knock-out
barrier in accordance with the Terms and Conditions.

If the underlying consists of shares or price indices, the Issuer will also calculate a dividend
adjustment amount which is deducted from the strike and from the knock-out barrier on the dates
on which dividends are paid in respect of the relevant shares or index constituents and the relevant
shares or index constituents are traded ex-dividend on their domestic stock exchanges. In the case
of Open End Turbo Bull/BEST Turbo Bull Warrants, this dividend adjustment amount is calculated
by the Issuer on the basis of the net dividend (the dividend by the annual general meeting of the
stock corporation after deduction of any taxes). It should be noted in this context that the price of
the share or index component forming the underlying of the Warrants is always affected by the
amount of the gross dividend (the dividend resolved by the annual general meeting of the stock
corporation without taking into account any taxes or other costs or charges to be deducted).
Therefore, in addition to the fact that an adjustment in the event of dividend adjustments — subject
to the effect of other factors influencing the price — may generally increase the intrinsic value of an
Open End Turbo Bull/BEST Turbo Bull Warrant, investors should note, that because the dividend
adjustment amount in the case of Open End Turbo Bull/BEST Turbo Bull Warrants is based on the
net dividend, their Warrants will fall in value, since the strike and the knock-out barrier are reduced
by the net dividend while the price of the underlying is reduced by the gross dividend (and therefore
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by different amounts) and, in addition, that a knock-out event may occur solely as a result of a
dividend adjustment made in accordance with the Terms and Conditions.

In the case of Open End Turbo Bull/BEST Turbo Bull Warrants, the Issuer is entitled to terminate
the Warrants of a series as a whole in accordance with the Terms and Conditions. Such termination
of the Warrants will be notified to the Security Holders in accordance with the Terms and
Conditions. For the purpose of calculating the respective cash amount, the day on which the
termination takes effect is considered the valuation date. In view of the Issuer's termination right
and a possible knock-out event, investors should not rely on being able to exercise the Warrants
with effect to a certain exercise date. See also the explanations under "2.1 Risks due to ordinary or
extraordinary termination of the Securities" in section "2. Risks arising from the Terms and
Conditions of the Securities” of this risk description.

With Open End Turbo Bull/BEST Turbo Bull Warrants, the Security Holder therefore bears the risk
that a knock-out event occurs or that the reference price of the underlying on the relevant valuation
date is at or below the strike of the Warrant. In both cases, the Warrant expires worthless. The
Security Holder then receives no payment or only a very small payment. The purchase amount paid
by the Security Holder for the Warrant is lost. The Security Holder suffers an (economic) total loss.

Risks with regard to the payment on Open End Turbo Bear / BEST Turbo Bear Warrants

In the case of Open End Turbo Bear / BEST Turbo Bear Warrants, if exercised by the investor or
terminated by the Issuer, investors receive on the maturity date as cash or termination amount the
difference, multiplied by the multiplier, by which the reference price of the underlying determined
on the valuation date is lower than the respective strike. If the reference price is equal to or higher
than the strike, the Open End Turbo Bear / BEST Turbo Bear Warrant expires worthless.

Security Holders bear a considerable risk that their Warrants will expire worthless before the end
of their term. This is immediately the case if a knock-out event occurs. A knock-out event occurs
if the relevant price of the underlying is equal to or rises above the knock-out barrier during the
relevant barrier observation time. The barrier observation time may either (1) correspond to a so-
called observation period covering all or part of the term of the Securities, (2) correspond to only
one period within certain observation hours on a certain observation date, or (3) relate to one
observation time. These consequences apply even if a market disruption event has led to the
occurrence of the knock-out prerequisites or even if the knock-out prerequisites are only met for a
short period and on a single occasion after the initial reference date or issue date. The longer an
observation period or the higher the number of observation hours on a certain observation date, the
higher the risk of a knock-out event occurring.

In the case of Open End Turbo Bear / BEST Turbo Bear Warrants relating to futures contracts, a
knock-out event may also occur in connection with a rollover. See in detail under "Special risks in
connection with a rollover for Warrants with barriers, i.e. Turbo / Limited Turbo Warrants (Product
No. 2), Open End Turbo / BEST Turbo Warrants (Product No. 3) and Mini Future / Unlimited
Turbo Warrants (Product No. 4)" in subsection "4.9 Risk in connection with futures contracts as the
underlying" of section "4. Material risks that apply to individual underlyings" of this risk
description.
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If the price of the underlying is close to the knock-out barrier and if the expected price fluctuation
margin of the underlying, which is calculated on the basis of current market prices, (the so-called
"implied volatility™) increases, the probability of a knock-out event occurring increases. If, on the
other hand, the implied volatility declines, the probability of a knock-out event occurring decreases.
Other risks associated with implied volatility are described in section "3. Risks related to the
investment in, the holding and selling of the Securities™ in subsection "3.4 Special pricing risks for
Warrants with barriers, i.e. Turbo / Limited Turbo Warrants (Product No. 2), Open End Turbo /
BEST Turbo Warrants (Product No. 3) and Mini Future / Unlimited Turbo Warrants (Product
No. 4)" under "Price risk associated with increasing implied volatility in Turbo / Limited Turbo
Warrants (Product No. 2) and Open End Turbo / BEST Turbo Warrants (Product No. 3)" in this risk
description.

In addition, hedging transactions of the Issuer can also have a significant impact on the performance
of the underlying. In particular, there is a risk that the unwinding of the Issuer's hedging positions
could have a negative impact on the price of the underlying, thereby triggering a knock-out event.
See also the risk description under "5.5 Special risk upon the unwinding of hedging transactions for
Warrants with barriers, i.e. Turbo / Limited Turbo Warrants (Product No. 2), Open End Turbo /
BEST Turbo Warrants (Product No. 3) and Mini Future / Unlimited Turbo Warrants (Product
No. 4)" in section "5. Special material risks which apply to all or several underlyings™ in this risk
description.

In the case of Open End Turbo Bear / BEST Turbo Bear Warrants with knock-out the strike and the
knock-out barrier of the Warrants are subject to ongoing adjustment in accordance with the Terms
and Conditions. In order to reflect the possible dividend payment and the financing costs incurred
by the Issuer in connection with the hedging transactions entered into for the Warrants, the strike
of the Warrants is adjusted on a daily basis by an adjustment amount, calculated daily or for a
particular financing level adjustment period on the basis of the respective current strike on a
particular adjustment date, the adjustment rate applicable for the respective day or for the relevant
financing level adjustment period and by reference to a specified day count convention. For this
purpose, the adjustment rate consists of the rate of interest applicable at the relevant time for
deposits in the currency of the underlying and a percentage rate, determined by the Issuer in its
reasonable discretion, known as the interest rate correction factor (also "risk premium™). When
exercising its reasonable discretion to determine this factor, the Issuer may always take into account,
but is not restricted to, the particular prevailing market conditions, especially particular factors
relating to the underlying (e.g. in the case of shares, which, in case of relevant market conditions,
are subject to significant movements in interest rates, as determined by the Issuer, in the event of a
significant increase in borrowing costs or replacement costs, significant changes in liquidity on the
global financial markets, the introduction or announcement of laws or regulations that impose
significantly higher capital requirements on the Issuer) in connection with entering into or
unwinding the required hedging transactions for the Warrants.

The adjustment rate for adjusting the features of the Warrants specified by the Issuer exercising its
reasonable discretion when determining the risk premium may differ significantly from the
adjustment rate specified in the Final Terms for the first financing level adjustment period in certain
financing level adjustment periods if the prevailing market conditions so require. The calculation
factors that are relevant for adjusting the strike by the adjustment amount are specified in more
detail in the respective Terms and Conditions. The knock-out barrier is adjusted according to the
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strike so that it corresponds to the adjusted strike in each case. As a result of a daily adjustment of
the strike and the knock-out barrier, the risk of a knock-out event occurring can increase
significantly if, in the time context of the adjustment and the market situation prevailing at that time,
the price of the underlying and the knock-out barrier are within close range. Investors should be
aware that a knock-out event can also occur solely as a result of an adjustment of the knock-out
barrier in accordance with the Terms and Conditions.

In the case of Open End Turbo Bear / BEST Turbo Bear Warrants, the Issuer is entitled to terminate
the Warrants of a series as a whole in accordance with the Terms and Conditions. Such termination
of the Warrants will be notified to the Security Holders in accordance with the Terms and
Conditions. For the purpose of calculating the respective cash amount, the day on which the
termination takes effect is considered the valuation date. In view of the Issuer's termination right
and a possible knock-out event, investors should not rely on being able to exercise the Warrants
with effect to a certain exercise date. See also the explanations under 2.1 Risks due to ordinary or
extraordinary termination of the Securities” in section "2. Risks arising from the Terms and
Conditions of the Securities” of this risk description.

With Open End Turbo Bear / BEST Turbo Bear Warrants, the Security Holder therefore bears the
risk that a knock-out event occurs or that the reference price of the underlying on the relevant
valuation date is at or above the strike of the Warrant. In both cases, the Warrant expires worthless.
The Security Holder then receives no payment or only a very small payment. The purchase amount
paid by the Security Holder for the Warrant is lost. The Security Holder suffers an (economic) total
loss.

1.4 Product No. 4: Mini Future / Unlimited Turbo Warrants

This section describes the specific risks associated with the purchase of Mini Future / Unlimited
Turbo Warrants.

Mini Future / Unlimited Turbo Warrants are issued by the Issuer in the following product variants:

e Mini Future Long / Unlimited Turbo Long Warrants (hereinafter the "Mini Future Long /
Unlimited Turbo Long Warrants"); and

e Mini Future Short / Unlimited Turbo Short Warrants (hereinafter the *Mini Future Short /
Unlimited Turbo Short Warrants"; Mini Future Long / Unlimited Turbo Long Warrants
and Mini Future Short / Unlimited Turbo Short Warrants together the "Warrants").

Risks with regard to the payment on Mini Future Long / Unlimited Turbo Long Warrants

In the case of Mini Future Long / Unlimited Turbo Long Warrants, if exercised by the investor or
terminated by the Issuer, investors receive on the maturity date as cash or termination amount the
difference, multiplied by the multiplier, by which the reference price of the underlying determined
on the valuation date is higher than the respective strike. If the reference price is equal to or lower
than the strike, the Mini Future Long / Unlimited Turbo Long Warrant expires worthless.

Security Holders bear a considerable risk that their Warrants will expire worthless before the end
of their term. This is immediately the case if a knock-out event occurs. A knock-out event occurs
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if the relevant price of the underlying is equal to or falls below the knock-out barrier during the
relevant barrier observation time. The barrier observation time may either (1) correspond to a so-
called observation period covering all or part of the term of the Securities, (2) correspond to only
one period within certain observation hours on a certain observation date, or (3) relate to one
observation time. The consequences of a knock-out event apply even if a market disruption event
has led to the occurrence of the knock-out prerequisites or even if the knock-out prerequisites are
only met for a short period and on a single occasion after the initial reference date or issue date. The
longer an observation period or the higher the number of observation hours on a certain observation
date, the higher the risk of a knock-out event occurring.

In the case of Mini Future Long / Unlimited Turbo Long Warrants relating to futures contracts, a
knock-out event may also occur in connection with a rollover. See in detail under "Special risks in
connection with a rollover for Warrants with barriers, i.e. Turbo / Limited Turbo Warrants (Product
No. 2), Open End Turbo/ BEST Turbo Warrants (Product No. 3) and Mini Future / Unlimited
Turbo Warrants (Product No. 4)" in subsection "4.9 Risk in connection with futures contracts as the
underlying” of section "4. Material risks that apply to individual underlyings" of this risk
description.

In addition, hedging transactions of the Issuer can also have a significant impact on the performance
of the underlying. In particular, there is a risk that the unwinding of the Issuer's hedging positions
could have a negative impact on the price of the underlying, thereby triggering a knock-out event.
See also the risk description under 5.5 Special risk upon the unwinding of hedging transactions for
Warrants with barriers, i.e. Turbo / Limited Turbo Warrants (Product No. 2), Open End Turbo /
BEST Turbo Warrants (Product No. 3) and Mini Future / Unlimited Turbo Warrants (Product
No. 4)" in section "5. Special material risks which apply to all or several underlyings™ in this risk
description.

In the case of Mini Future Long / Unlimited Turbo Long Warrants with knock-out the strike and
the knock-out barrier of the Warrants is subject to ongoing adjustment in accordance with the Terms
and Conditions. In order to reflect the possible dividend payment and the financing costs incurred
by the Issuer in connection with the hedging transactions entered into for the Warrants, the strike
of the Warrants is adjusted on a daily basis by an adjustment amount, calculated daily or for a
particular financing level adjustment period on the basis of the respective current strike on a
particular adjustment date, the adjustment rate applicable for the respective day or for the relevant
financing level adjustment period and by reference to a specified day count convention. For this
purpose, the adjustment rate consists of the rate of interest applicable at the relevant time for
deposits in the currency of the underlying and a percentage rate, determined by the Issuer in its
reasonable discretion, known as the interest rate correction factor (also "risk premium"). When
exercising its reasonable discretion to determine this factor, the Issuer may always take into account,
but is not restricted to, the particular prevailing market conditions, especially particular factors
relating to the underlying (e.g. in the case of shares, which, in case of relevant market conditions,
are subject to significant movements in interest rates, as determined by the Issuer, in the event of a
significant increase in borrowing costs or replacement costs, significant changes in liquidity on the
global financial markets, the introduction or announcement of laws or regulations that impose
significantly higher capital requirements on the Issuer) in connection with entering into or
unwinding the required hedging transactions for the Warrants.
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The adjustment rate for adjusting the features of the Warrants specified by the Issuer exercising its
reasonable discretion when determining the risk premium may differ significantly from the
adjustment rate specified in the Final Terms for the first financing level adjustment period in certain
financing level adjustment periods if the prevailing market conditions so require. The calculation
factors that are relevant for adjusting the strike by the adjustment amount are specified in more
detail in the respective Terms and Conditions. As a result of a daily adjustment of the strike, the
risk of a knock-out event occurring can increase if, in the time context of this adjustment and the
market situation prevailing at that time, the price of the underlying, the strike and the knock-out
barrier are within close range.

In addition, the relevant knock-out barrier is adjusted by the Issuer in its reasonable discretion either
for the respective following financing level adjustment period on an adjustment date or on any other
day as specified in the relevant the Terms and Conditions. Depending on the market conditions
prevailing on that date, such an adjustment may result in (i) an increase in the risk of a knock-out
event occurring if the price of the underlying, the strike and the knock-out barrier are within close
range at the time of such adjustment and the market situation prevailing on that day, and (ii) an
increase in the gap risk to which the Security Holder is exposed, in the event that the distance
between the respective current strike and the adjusted knock-out barrier increases. Investors should
be aware that a knock-out event can also occur solely as a result of an adjustment of the knock-out
barrier in accordance with the Terms and Conditions and, in addition, should not assume that the
knock-out barrier will always remain at roughly the same distance from the strike during the term
of the Warrants.

If the underlying consists of shares or price indices, the Issuer will also calculate a dividend
adjustment amount which is deducted from the strike and from the knock-out barrier on the dates
on which dividends are paid in respect of the relevant shares or index constituents and the relevant
shares or index constituents are traded ex-dividend on their domestic stock exchanges. In the case
of Mini Future Long/ Unlimited Turbo Long Warrants, this dividend adjustment amount is
calculated by the Issuer on the basis of the net dividend (the dividend by the annual general meeting
of the stock corporation after deduction of any taxes). It should be noted in this context that the
price of the share or index component forming the underlying of the Warrants is always affected by
the amount of the gross dividend (the dividend resolved by the annual general meeting of the stock
corporation without taking into account any taxes or other costs or charges to be deducted).
Therefore, in addition to the fact that an adjustment in the event of dividend adjustments — subject
to the effect of other factors influencing the price — may generally increase the intrinsic value of a
Mini Future Long / Unlimited Turbo Long Warrant, investors should note, that because the dividend
adjustment amount in the case of Mini Future Long / Unlimited Turbo Long Warrants is based on
the net dividend, their Warrants will fall in value, since the strike and the knock-out barrier are
reduced by the net dividend while the price of the underlying is reduced by the gross dividend (and
therefore by different amounts) and, in addition, that a knock-out event may occur solely as a result
of a dividend adjustment made in accordance with the Terms and Conditions.

In the case of Mini Future Long / Unlimited Turbo Long Warrants, the Issuer is entitled to terminate
the Warrants of a series as a whole in accordance with the Terms and Conditions. Such termination
of the Warrants will be notified to the Security Holders in accordance with the Terms and
Conditions. For the purpose of calculating the respective cash amount, the day on which the
termination takes effect is considered the valuation date. In view of the Issuer's termination right
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and a possible knock-out event, investors should not rely on being able to exercise the Warrants
with effect to a certain exercise date. See also the explanations under "2.1 Risks due to ordinary or
extraordinary termination of the Securities” in section "2. Risks arising from the Terms and
Conditions of the Securities” of this risk description.

Due to the risk of a knock-out event occurring, Mini Future Long / Unlimited Turbo Long Warrants
are particularly risky securities. In the case of Mini Future Long / Unlimited Turbo Long Warrants
investors will suffer a loss equal to the difference between the capital invested (plus transaction
costs) and the stop-loss cash amount payable by the Issuer on the occurrence of the knock-out event.
The stop-loss cash amount payable in the event of a knock-out is equal to the difference, multiplied
by the multiplier, and converted where applicable into the settlement currency, between the hedge
price of the underlying calculated by the Issuer and the strike of the Warrant. The hedge price of
the underlying is a price determined by the Issuer in its reasonable discretion within a period defined
in the Terms and Conditions as the fair market level of the underlying, calculated taking into account
the calculated proceeds from the hedging positions entered into for the Mini Future Long /
Unlimited Turbo Long Warrants in each case at the relevant time following the occurrence of a
knock-out event. Since this hedge price of the underlying calculated by the Issuer may also be
considerably lower than the knock-out barrier, the Security Holder bears this so-called gap risk. The
greater the difference is between the strike and the knock-out barrier, the greater is the gap risk.

In case that a stop-loss cash amount is paid, investors should be aware that they may only be able
to reinvest any amount paid on less favorable market terms than were available when the Warrant
was purchased (reinvestment risk). This risk is all the higher the more unfavorable market
conditions have developed since the Warrant was purchased.

Upon occurrence of a knock-out event, the stop-loss cash amount may also be zero if the hedge
price calculated by the Issuer is at or below the strike at the relevant time after occurrence of a
knock-out event. In addition, the Security Holder bears the risk that the reference price of the
underlying on the relevant valuation date is at or below the strike of the Warrant. In both cases, the
Warrant expires worthless. The Security Holder then receives no payment or only a very small
payment. The purchase amount paid by the Security Holder for the Warrant is lost. The Security
Holder suffers an (economic) total loss.

Risks with regard to the payment on Mini Future Short / Unlimited Turbo Short Warrants

In the case of Mini Future Short / Unlimited Turbo Short Warrants, if exercised by the investor or
terminated by the Issuer, investors receive on the maturity date as cash or termination amount the
difference, multiplied by the multiplier, by which the reference price of the underlying determined
on the valuation date is lower than the respective strike. If the reference price is equal to or higher
than the strike, the Mini Future Short / Unlimited Turbo Short Warrant expires worthless.

Security Holders bear a considerable risk that their Warrants will expire worthless before the end
of their term. This is immediately the case if a knock-out event occurs. A knock-out event occurs
if the relevant price of the underlying is equal to or rises above the knock-out barrier during the
relevant barrier observation time. The barrier observation time may either (1) correspond to a so-
called observation period covering all or part of the term of the Securities, (2) correspond to only
one period within certain observation hours on a certain observation date, or (3) relate to one
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observation time. The consequences of a knock-out event apply even if a market disruption event
has led to the occurrence of the knock-out prerequisites or even if the knock-out prerequisites are
only met for a short period and on a single occasion after the initial reference date or issue date. The
longer an observation period or the higher the number of observation hours on a certain observation
date, the higher the risk of a knock-out event occurring.

In the case of Mini Future Short / Unlimited Turbo Short Warrants relating to futures contracts, a
knock-out event may also occur in connection with a rollover. See in detail under "Special risks in
connection with a rollover for Warrants with barriers, i.e. Turbo / Limited Turbo Warrants (Product
No. 2), Open End Turbo / BEST Turbo Warrants (Product No. 3) and Mini Future / Unlimited
Turbo Warrants (Product No. 4)" in subsection "4.9 Risk in connection with futures contracts as the
underlying” of section "4. Material risks that apply to individual underlyings” of this risk
description.

In addition, hedging transactions of the Issuer can also have a significant impact on the performance
of the underlying. In particular, there is a risk that the unwinding of the Issuer's hedging positions
could have a negative impact on the price of the underlying, thereby triggering a knock-out event.
See also the risk description under "5.5 Special risk upon the unwinding of hedging transactions for
Warrants with barriers, i.e. Turbo / Limited Turbo Warrants (Product No. 2), Open End Turbo /
BEST Turbo Warrants (Product No. 3) and Mini Future / Unlimited Turbo Warrants (Product
No. 4)" in section "5. Special material risks which apply to all or several underlyings™ in this risk
description.

In the case of Mini Future Short / Unlimited Turbo Short Warrants with knock-out the strike and
the knock-out barrier of the Warrants is subject to ongoing adjustment in accordance with the Terms
and Conditions. In order to reflect the possible dividend payment and the financing costs incurred
by the Issuer in connection with the hedging transactions entered into for the Warrants, the strike
of the Warrants is adjusted on a daily basis by an adjustment amount, calculated daily or for a
particular financing level adjustment period on the basis of the respective current strike on a
particular adjustment date, the adjustment rate applicable for the respective day or for the relevant
financing level adjustment period and by reference to a specified day count convention. For this
purpose, the adjustment rate consists of the rate of interest applicable at the relevant time for
deposits in the currency of the underlying and a percentage rate, determined by the Issuer in its
reasonable discretion, known as the interest rate correction factor (also "risk premium™). When
exercising its reasonable discretion to determine this factor, the Issuer may always take into account,
but is not restricted to, the particular prevailing market conditions, especially particular factors
relating to the underlying (e.g. in the case of shares, which, in case of relevant market conditions,
are subject to significant movements in interest rates, as determined by the Issuer, in the event of a
significant increase in borrowing costs or replacement costs, significant changes in liquidity on the
global financial markets, the introduction or announcement of laws or regulations that impose
significantly higher capital requirements on the Issuer) in connection with entering into or
unwinding the required hedging transactions for the Warrants.

The adjustment rate for adjusting the features of the Warrants specified by the Issuer exercising its
reasonable discretion when determining the risk premium may differ significantly from the
adjustment rate specified in the Final Terms for the first financing level adjustment period in certain
financing level adjustment periods if the prevailing market conditions so require. The calculation
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factors that are relevant for adjusting the strike by the adjustment amount are specified in more
detail in the respective Terms and Conditions. As a result of a daily adjustment of the strike, the
risk of a knock-out event occurring can increase if, in the time context of this adjustment and the
market situation prevailing at that time, the price of the underlying, the strike and the knock-out
barrier are within close range.

In addition, the relevant knock-out barrier is adjusted by the Issuer in its reasonable discretion either
for the respective following financing level adjustment period on an adjustment date or on any other
day as specified in the relevant the Terms and Conditions. Depending on the market conditions
prevailing on that date, such an adjustment may result in (i) an increase in the risk of a knock-out
event occurring if the price of the underlying, the strike and the knock-out barrier are within close
range at the time of such adjustment and the market situation prevailing on that day, and (ii) an
increase in the gap risk to which the Security Holder is exposed, in the event that the distance
between the respective current strike and the adjusted knock-out barrier increases. Investors should
be aware that a knock-out event can also occur solely as a result of an adjustment of the knock-out
barrier in accordance with the Terms and Conditions and, in addition, should not assume that the
knock-out barrier will always remain at roughly the same distance from the strike during the term
of the Warrants.

In the case of Mini Future Short / Unlimited Turbo Short Warrants, the Issuer is entitled to terminate
the Warrants of a series as a whole in accordance with the Terms and Conditions. Such termination
of the Warrants will be notified to the Security Holders in accordance with the Terms and
Conditions. For the purpose of calculating the respective cash amount, the day on which the
termination takes effect is considered the valuation date. In view of the Issuer's termination right
and a possible knock-out event, investors should not rely on being able to exercise the Warrants
with effect to a certain exercise date. See also the explanations under "2.1 Risks due to ordinary or
extraordinary termination of the Securities” in section "2. Risks arising from the Terms and
Conditions of the Securities" of this risk description.

Due to the risk of a knock-out event occurring, Mini Future Short / Unlimited Turbo Short Warrants
are particularly risky securities. In the case of Mini Future Short / Unlimited Turbo Short Warrants
investors will suffer a loss equal to the difference between the capital invested (plus transaction
costs) and the stop-loss cash amount payable by the Issuer on the occurrence of the knock-out event.
The stop-loss cash amount payable in the event of a knock-out is equal to the difference, multiplied
by the multiplier, and converted where applicable into the settlement currency, between the strike
of the Warrant and the hedge price of the underlying calculated by the Issuer. The hedge price of
the underlying is a price determined by the Issuer in its reasonable discretion within a period defined
in the Terms and Conditions as the fair market level of the underlying, calculated taking into account
the calculated proceeds from the hedging positions entered into for the Mini Future Short/
Unlimited Turbo Short Warrants in each case at the relevant time following the occurrence of a
knock-out event. Since this hedge price of the underlying calculated by the Issuer may also be
considerably higher than the knock-out barrier, the Security Holder bears this so-called gap risk.
The greater the difference is between the strike and the knock-out barrier, the greater is the gap risk.

In case that a stop-loss cash amount is paid, investors should be aware that they may only be able
to reinvest any amount paid on less favorable market terms than were available when the Warrant
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was purchased (reinvestment risk). This risk is all the higher the more unfavorable market
conditions have developed since the Warrant was purchased.

Upon occurrence of a knock-out event, the stop-loss cash amount may also be zero if the hedge
price calculated by the Issuer is at or above the strike at the relevant time after occurrence of a
knock-out event. In addition, the Security Holder bears the risk that the reference price of the
underlying on the relevant valuation date is at or above the strike of the Warrant. In both cases, the
Warrant expires worthless. The Security Holder then receives no payment or only a very small
payment. The purchase amount paid by the Security Holder for the Warrant is lost. The Security
Holder suffers an (economic) total loss.

1.5 Product No. 5: Spread Warrants
This section describes the specific risks associated with the purchase of Spread Warrants.
Spread Warrants are issued by the Issuer in the following product variants:

e Call Spread Warrants (hereinafter the "Call Spread Warrants"); and

e Put Spread Warrants (hereinafter the "Put Spread Warrants"; Call Spread Warrants and
Put Spread Warrants together the "Warrants").

Risks with regard to the payment on Call Spread Warrants

In the case of Call Spread Warrants the cash amount received by the investors on the maturity date
is the difference, multiplied by the multiplier, by which the reference price of the underlying
determined on the valuation date is higher than the respective strike, but subject to a maximum of
the difference, multiplied by the multiplier, between the cap and the strike. If the reference price
is equal to or lower than the strike, the Call Spread Warrant expires worthless. It is irrelevant
whether the price of the underlying is possibly also considerably higher than its strike during the
term of the Warrant and for a longer period of time. The sole decisive factor is the reference price
on the valuation date.

In the case of Call Spread Warrants with European type of exercise, the Security Holder therefore
bears the risk that the reference price of the underlying on the valuation date is at or below the
Warrant's strike. This is because in this case the Warrant expires worthless. The Security Holder
then receives no payment or only a very small payment. The purchase amount paid by the Security
Holder for the Warrant is lost. The Security Holder suffers an (economic) total loss.

Limitation of the cash amount in the case of Call Spread Warrants

With Call Spread Warrants, Security Holders do not participate indefinitely in rising prices of the
underlying. In the case of Call Spread Warrants, the cash amount which may be payable by the
Issuer at maturity is limited by a cap defined in the Terms and Conditions.
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Risks with regard to the payment on Put Spread Warrants

In the case of Put Spread Warrants the cash amount received by the investors on the maturity date
is the difference, multiplied by the multiplier, by which the reference price of the underlying
determined on the valuation date is lower than the respective strike, but subject to a maximum of
the difference, multiplied by the multiplier, between the strike and the floor. If the reference price
is equal to or higher than the strike, the Put Spread Warrant expires worthless. It is irrelevant
whether the price of the underlying is possibly also considerably lower than its strike during the
term of the Warrant and for a longer period of time. The sole decisive factor is the reference price
on the valuation date.

In the case of Put Spread Warrants with European type of exercise, the Security Holder therefore
bears the risk that the reference price of the underlying on the valuation date is at or above the
Warrant's strike. This is because in this case the Warrant expires worthless. The Security Holder
then receives no payment or only a very small payment. The purchase amount paid by the Security
Holder for the Warrant is lost. The Security Holder suffers an (economic) total loss.

Limitation of the cash amount in the case of Put Spread Warrants

With Put Spread Warrants, Security Holders do not participate indefinitely in declining prices of
the underlying. In the case of Put Spread Warrants, the cash amount which may be payable by the
Issuer at maturity is limited by a floor defined in the Terms and Conditions.

2. Risks arising from the Terms and Conditions of the Securities

This category is divided into subcategories (2.1, 2.2, etc.). Within each subcategory, the two most
significant risk factors in the Issuer's view are presented first. It is also possible that within a
subcategory only one significant risk factor or more than two risk factors are presented. The order
of presentation in the case of more than two risk factors within a subcategory does not represent a
statement on the probability of occurrence or on the severity or significance of the individual risks.

2.1 Risks due to ordinary or extraordinary termination of the Securities

In the case of an extraordinary termination by the Issuer, the Security Holders are not entitled
to payment of any amount to be calculated in accordance with the Terms and Conditions for
the scheduled maturity on the basis of a redemption formula or a specified minimum amount.
In this case, the Issuer will determine the termination amount, if any, to be paid to the Security
Holders at its reasonable discretion.

Investors should note that the term of the Securities may be terminated by an extraordinary
termination by the Issuer. Extraordinary termination by the Issuer may, in particular, occur in the
following cases:

e In the case of the occurrence of circumstances for which the Issuer is not responsible as a
result of which the fulfillment of its obligations arising from the Securities becomes or has
become - for whatever reason — in whole or in part unlawful or impracticable or
unreasonable from a financial point of view,
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In the case of a change in the legal position or regulatory conditions or instructions as a

result of which it has become unlawful for the Issuer to maintain its hedge positions,

e In case of the occurrence or existence of a currency disruption event (in this respect also see
"2.2 Risk due to market disruption events and currency disruption events” in the sub-
paragraph "In the case of currency disruption events the Issuer is entitled to an extraordinary
termination of the Securities. In this case the Issuer will determine the termination amount
to be paid to the Security Holders at its reasonable discretion."), or

e |f adjustment events occur, as a result of which it is not possible to make adjustments that
are appropriate from a financial point of view to reflect the changes that have occurred (in
this respect also see "2.3 Risks due to adjustments” in the subparagraph "If an adjustment
of the underlying is not possible the Issuer is entitled to an extraordinary termination of the
Securities. In this case the Issuer will determine the termination amount to be paid to the
Security Holders at its reasonable discretion.”), or

e |f at any time after the issuance of the Securities circumstances occur in which the Issuer

becomes or is reasonably likely to become subject to any withholding or reporting

obligations pursuant to Section 871(m) of the U.S. Internal Revenue Code of 1986, as
amended and the Treasury regulations thereunder with respect to the relevant Securities (see
also under "2.4 Risk of extraordinary termination due to a withholding or reporting

obligation under Section 871(m)").

The termination amount which might be payable to the Security Holders in case of an extraordinary
termination will be determined in the reasonable discretion of the Issuer. In case of an extraordinary
termination there is no right to receive any potential amount calculated according to a redemption
formula in the Terms and Conditions for the scheduled maturity. The amount paid by the Issuer in
the case of an extraordinary termination corresponds to a fair market value of the Security as
determined by the Issuer at its reasonable discretion. The market value may also be substantially
lower than the initial issue price or the amount paid to purchase the Security. The lower the
extraordinary termination amount, the higher the loss may be. In particular, the fair market value
and thus the extraordinary termination amount may also be zero.

In the event of extraordinary or ordinary termination of the Securities by the Issuer, the
investor bears the risk that his expectations relating to the increase of the value of the
Securities might not be met due to the early termination (yield risk).

Security Holders bear the risk that the term of the Securities will be terminated by the Issuer at a
time unfavorable to them. Reason: The Security Holder expects a favorable development with
regard to payments from the Securities or a further increase in the price of the Securities at this
particular time. These expectations can no longer be fulfilled due to the termination of the term. In
the event of an extraordinary termination, the risk that the investor's expectations of an increase in
value of the Securities can no longer be met is all the greater, the longer the term of the Securities
would still have been without the extraordinary termination.
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The investor bears the risk that he may only be able to reinvest any termination amount on
less favorable market terms (reinvestment risk).

The investor bears the reinvestment risk with respect to the termination amount. This means that
the termination amount may only be reinvested at less favorable market conditions compared with
the time the Securities were purchased. This means that the termination amount can only be
reinvested at a return that is lower than the expected return on the terminated Securities. This risk
is all the higher the less favorable market conditions have developed since the purchase of the
Security.

2.2 Risk due to market disruption events and currency disruption events

Market disruption events are the suspension or significant restriction of trading in the underlying,
its constituents or specified derivatives relating to the underlying, in each case on specified
organized markets.

The Issuer may determine that a market disruption event has occurred or is continuing with respect
to the underlying. This determination shall be made on the basis of parameters set out in the Terms
and Conditions. In determining a market disruption event, the Issuer shall act at its reasonable
discretion (8 315 German Civil Code (Burgerliches Gesetzbuch, "BGB")). In doing so, it is not
bound by measures and assessments of third parties.

Market disruption events may temporarily or permanently restrict the ability to sell the
Securities, increase the cost of selling or introduce an additional price risk.

With respect to trading in Securities, the suspension or significant restriction of the quotation of bid
and ask prices by the Issuer, the quotation of prices only for smaller volumes, an increase in the
spread between bid and ask prices or a combination of the above factors have the same effect as a
market disruption event on the relevant valuation date.

Furthermore, market disruption events may temporarily or permanently restrict the ability to sell
the Securities, increase the cost of selling or introduce an additional price risk, especially if the price
of the underlying moves in a direction unfavorable to the investor in such a situation. The longer a
market disruption event lasts, the greater the risk described.

If the relevant valuation date is postponed due to market disruption events, the price of the
underlying and, if applicable, the exchange rate used to convert it into the settlement currency
may perform negatively and thus have a negative impact on the cash amount.

The occurrence of a market disruption event may delay the determination of the reference price of
the underlying. In addition, the market disruption may result in the Issuer determining the reference
price of the underlying at its reasonable discretion (§ 315 German Civil Code (Birgerliches
Gesetzbuch, "BGB")). In doing so, the Issuer shall also take into account other market conditions.
The reference price is required for the determination of the cash amount.

In the event of market disruption events with respect to the underlying occurring at the time of
exercise, the Issuer has the right to postpone the valuation date for the reference price with respect

32



Il. RISK FACTORS

to such exercise. This may result in an additional risk for investors if the price of the underlying
performs negatively during the period of delay or, where applicable, if the exchange rate for
conversion of the intrinsic value into the settlement currency moves in a direction that is unfavorable
for the investor as this also has a negative impact on the cash amount. The longer such delay lasts,
the greater the risk described. In addition, there is the possibility that the determination of the
reference price of the underlying made by the Issuer may later prove to be incorrect.

In the case of currency disruption events the Issuer is entitled to an extraordinary termination
of the Securities. In this case the Issuer will determine the termination amount to be paid to
the Security Holders at its reasonable discretion.

If it is not possible for the Issuer to convert the reference currency of the relevant underlying for the
Securities into the settlement currency of the Securities and accordingly a currency disruption event
exists, the Issuer is entitled to terminate the Securities and redeem them early.

The risk of a currency disruption event occurring applies particularly to Securities with an
underlying relating to financial instruments from or the legal currency of emerging markets. This
risk is primarily a result of the fact that, in comparison with countries with larger and more liquid
markets and more stable political environments (e.g. countries of the European Union or the United
States of America), there is a higher likelihood that sudden and unpredictable political or economic
changes may occur, which could result in the imposition of restrictions on foreign investors such
as, for example, the expropriation of assets, the nationalization of foreign bank deposits or the
introduction of exchange controls.

The termination amount which might be payable to the Security Holders in case of an extraordinary
termination will be determined in the reasonable discretion of the Issuer. In case of an extraordinary
termination there is no right to receive any potential amount calculated according to a redemption
formula in the Terms and Conditions for the scheduled maturity. The amount paid by the Issuer in
the case of an extraordinary termination corresponds to a fair market value of the Security as
determined by the Issuer at its reasonable discretion. The market value may also be substantially
lower than the initial issue price or the amount paid to purchase the Security. The lower the
extraordinary termination amount, the higher the loss may be. In particular, the fair market value
and thus the extraordinary termination amount may also be zero.

In addition, in the event of an extraordinary termination, the investor bears the risk that his
expectations of an increase in value of the Securities cannot be met due to the premature termination
of the term (yield risk) and the risk that the termination amount may only be reinvested at less
favorable market conditions (reinvestment risk). For further information, please refer to "In the
event of extraordinary or ordinary termination of the Securities by the Issuer, the investor bears the
risk that his expectations relating to the increase of the value of the Securities might not be met due
to the early termination (yield risk)." and "The investor bears the risk that he may only be able to
reinvest any termination amount on less favorable market terms (reinvestment risk)." in subsection
"2.1 Risks arising from the Terms and Conditions of the Securities™ in this risk section.
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2.3 Risks due to adjustments
Security Holders bear the risk that an adjustment of the Terms and Conditions may be made.

The Terms and Conditions specify certain events upon the occurrence of which the Terms and
Conditions may be adjusted.

Such adjustment events are, for example: the delisting or discontinuation of the underlying, changes
in the law or tax events. The discontinuation of the ability of the Issuer to enter into the required
hedging transactions is also an example of an adjustment event. In the event of an adjustment of the
Terms and Conditions, the Securities will continue to exist. However, there is a risk that an
adjustment event may subsequently prove to be incorrect or insufficient. This may place the
Security Holder in a worse economic position than before the adjustment measure.

The Security Holder may suffer a loss of its capital amount spent on the acquisition of the Securities
as a result of an adjustment; also, a possible loss of the Security Holder may be increased as a result
of the adjustment.

If an adjustment of the underlying is not possible the Issuer is entitled to an extraordinary
termination of the Securities. In this case the Issuer will determine the termination amount to
be paid to the Security Holders at its reasonable discretion.

If certain adjustment events occur, the Issuer is entitled to adjust the Terms and Conditions and thus
the rights of the Security Holders under the Securities. Adjustment events depend on the type of the
underlying.

Provided that an adjustment of the underlying to reflect the changes that have occurred is not
appropriate in order to take account of the diluting, concentrative or other effect and to leave the
Security Holders as far as possible in the same position in financial terms as they were in before the
adjustment event took effect, the Issuer is entitled to terminate the Securities and redeem them early.

For example, a share of company A used as underlying of a Warrant is delisted as a result of a
takeover of company A by company B. For example, the options or futures contracts on company A
shares traded on the futures exchanges are replaced (i) by a basket consisting of shares of
company B and an option, or (ii) by a basket consisting of shares of company B and a cash
component, or (iii) by a basket consisting of several comparable components. The Issuer may align
any adjustments to the Terms and Conditions with the adjustment made by the futures exchange. It
should be noted, however, that the higher the proportion of the cash component (case (ii) above),
for example, the greater the diluting effect of an adjustment. The greater the dilution effect, the
higher the probability that an adjustment cannot achieve the intended objective of placing Security
Holders as far as possible in the same economic position as they were in before the adjustment event
came into effect, with the consequence that the Issuer will terminate the Securities extraordinarily.

The termination amount which might be payable to the Security Holders in case of an extraordinary
termination will be determined in the reasonable discretion of the Issuer. In case of an extraordinary
termination there is no right to receive any potential amount calculated according to a redemption
formula in the Terms and Conditions for the scheduled maturity. The amount paid by the Issuer in
the case of an extraordinary termination corresponds to a fair market value of the Security as
determined by the Issuer at its reasonable discretion. The market value may also be substantially
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lower than the initial issue price or the amount paid to purchase the Security. The lower the
extraordinary termination amount, the higher the loss may be. In particular, the fair market value
and thus the extraordinary termination amount may also be zero.

In addition, in the event of an extraordinary termination, the investor bears the risk that his
expectations of an increase in value of the Securities cannot be met due to the premature termination
of the term (yield risk) and the risk that the termination amount may only be reinvested at less
favorable market conditions (reinvestment risk). For further information, please refer to "In the
event of extraordinary or ordinary termination of the Securities by the Issuer, the investor bears the
risk that his expectations relating to the increase of the value of the Securities might not be met due
to the early termination (yield risk)." and "The investor bears the risk that he may only be able to
reinvest any termination amount on less favorable market terms (reinvestment risk).” under
"2.1 Risks due to ordinary or extraordinary termination of the Securities” of this risk section.

Adjustments may result in the substitution of the underlying and a significant change in the
price of the Security.

If the underlying is replaced by a different underlying, for example in the event of a takeover or
merger of a public corporation by or with another listed public corporation or the termination of the
stock exchange listing of the old underlying or the termination of an index with the subsequent
replacement of the terminated index by another index, the implied volatility of the new underlying
estimated by the Issuer may be lower or higher than the volatility of the old underlying. Such change
in volatility may have a negative effect on the price of the Security if the implied volatility of the
new underlying is lower than that of the old underlying.

In particular, in the case of Call, Bull or Long Warrants a less favorable outlook for the price of the
new underlying caused by the economic change in the underlying may have a negative effect on the
price of the Security over the remainder of the term. In the case of Put, Bear or Short Warrants, an
improved outlook for the price of the new underlying arising as a result of the economic change in
the underlying may have a negative effect on the price of the Put, Bear or Short Warrants over the
remainder of the term. These risks tend to be the greater the longer the (remaining) term of the
Securities.

If the underlying is replaced, it may subsequently turn out that the underlying replacing the
old underlying develops more negatively from the investor's point of view than might have
been the case with the old underlying and, consequently, the investor’s original expectations
of an increase in value of the Securities are not met.

If the underlying is replaced, it may subsequently turn out that the underlying replacing the old
underlying develops more negatively from the investor's point of view than might have been the
case with the old underlying. As a consequence, the investor bears the risk that his expectations of
an increase in value of the Securities are not met due to the adjustment, i.e. replacement of the
underlying. If the underlying is replaced, the longer the (remaining) term of the Securities, the
greater the risk that the investor's expectations of an increase in value of the Securities cannot be
met.
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2.4 Risk of extraordinary termination due to a withholding or reporting obligation under
Section 871(m)

There is a risk of an extraordinary termination of the Securities if at any time after the
issuance of the Securities circumstances occur in which the Issuer becomes or is reasonably
likely to become subject to any withholding or reporting obligations pursuant to
Section 871(m) of the U.S. Internal Revenue Code of 1986, as amended (the "*Code'") and the
Treasury regulations thereunder (the *Section 871(m)™) with respect to the relevant
Securities.

Prospective purchasers of the Securities should note that the Issuer is entitled to an extraordinary
termination of the Securities if a Section 871(m) Event occurs after the issuance of the Securities.
A "Section 871(m) Event" is the occurrence at any time of circumstances in which the Issuer is
(or, in the determination of the Calculation Agent, there is a reasonable likelihood that, within the
next 30 Business Days, the Issuer will become) subject to any withholding or reporting obligations
pursuant to Section 871(m) with respect to the relevant Securities. If an U.S. Underlying Equity that
had not previously paid regular dividends pays a dividend subject to Section 871(m), the payment
of such dividend would be expected to be a Section 871(m) Event.

The termination amount which might be payable to the Security Holders in case of an extraordinary
termination will be determined in the reasonable discretion of the Issuer. In case of an extraordinary
termination there is no right to receive any potential amount calculated according to a redemption
formula in the Terms and Conditions for the scheduled maturity. The amount paid by the Issuer in
the case of an extraordinary termination corresponds to a fair market value of the Security as
determined by the Issuer at its reasonable discretion. The market value may also be substantially
lower than the initial issue price or the amount paid to purchase the Security. The lower the
extraordinary termination amount, the higher the loss may be. In particular, the fair market value
and thus the extraordinary termination amount may also be zero.

In addition, in the event of an extraordinary termination, the investor bears the risk that his
expectations of an increase in value of the Securities cannot be met due to the premature termination
of the term (yield risk) and the risk that the termination amount may only be reinvested at less
favorable market conditions (reinvestment risk). For further information, please refer to "In the
event of extraordinary or ordinary termination of the Securities by the Issuer, the investor bears the
risk that his expectations relating to the increase of the value of the Securities might not be met due
to the early termination (yield risk)." and "The investor bears the risk that he may only be able to
reinvest any termination amount on less favorable market terms (reinvestment risk)." under
"2.1 Risks due to ordinary or extraordinary termination of the Securities” of this risk section.
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2.5 Additional risks in connection with the exercise of warrants in the case of Warrants with
European Exercise (Product No. 1), Turbo / Limited Turbo Warrants (Product No. 2) and
Spread Warrants (Product No. 5)

In the case of Warrants with European Exercise (Product No. 1), Turbo/ Limited Turbo
Warrants (Product No. 2) and Spread Warrants (Product No. 5), the Security Holder may
not exercise the Warrants during their term.

If the Warrants are classic Warrants (Product No. 1) with European exercise (this may be specified
in the Final Terms for Product No. 1) and in the case of Turbo / Limited Turbo Warrants (Product
No. 2) and Spread Warrants (Product No. 5), the Security Holder may not exercise the Warrants
during the term. During this period, the value of the Warrants can only be realized by selling the
Warrants. Risk: Market participants must be found who will buy the Warrants at a reasonable price.

2.6 Additional risks associated with the exercise of Warrants with American type of exercise
(Product No. 1), Open End Turbo/ BEST Turbo Warrants (Product No. 3) and Mini
Future / Unlimited Turbo Warrants (Product No. 4)

In case of Warrants with American type of exercise (Product No. 1), Open End Turbo / BEST
Turbo Warrants (Product No. 3) and Mini Future / Unlimited Turbo Warrants (Product
No. 4)

If the Warrants are classic Warrants (Product No. 1) with American type of exercise (this can be
specified in the Final Terms for Product No. 1), or Open End Turbo/ BEST Turbo Warrants
(Product No. 3) or Mini Future / Unlimited Turbo Warrants (Product No. 4), the proceeds of
exercise cannot be predicted exactly, since the reference price of the underlying which, compared
with the strike, forms the basis for settlement on exercise, is only determined when all the
preconditions for exercise have been met. For the purposes of calculating the relevant cash amount,
the respective exercise date as of which the Warrants are effectively exercised is deemed to be the
valuation date. The longer the technical processing of an exercise takes and the higher the volatility
of the underlying, the greater the risk that the underlying will perform negatively or even become
worthless between the time a Security Holder decides to exercise and the time at which the reference
price of the exercise is determined. Furthermore, there may be a further loss due to a negative
exchange rate fluctuation during the aforementioned period (see also "Where payments under the
Warrants will be made in a currency which is different from the currency of the underlying, the
investors’ risk of loss also depends on the performance of the currency of the underlying, which
cannot be predicted.” in section "2.8 Exchange rate risk in connection with the Securities” of this
risk description).

In the case of Warrants with American type of exercise as well as Open End Turbo / BEST
Turbo Warrants or Mini Future/ Unlimited Turbo Warrants, the Security Holder must
exercise the Warrants in order to receive the cash amount from the Issuer at the time desired
by the holder.

If the Warrants are classic Warrants (Product No. 1) with American type of exercise (this can be
specified in the Final Terms for Product No. 1 and 8), or Open End Turbo / BEST Turbo Warrants
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(Product No. 3) or Mini Future / Unlimited Turbo Warrants (Product No. 4), the Security Holder
must exercise the Warrants in order to receive the cash amount from the Issuer at the time desired
by the holder. To do so, the holder must effectively exercise the Warrants within the exercise period
or on an exercise date. The prerequisites for effective exercise are described in detail in the Terms
and Conditions.

Therefore, Security Holder bears the risk of not fulfilling the formalities for exercising the Warrants
in a timely manner, or of doing so incompletely or incorrectly. If the Security Holder does not fulfill
the requirements for exercising the Warrants, he bears the following risks: The Security Holder can
only exercise his Warrants at less favorable market conditions. Or: The exercise period ends and
the Warrant expires worthless before the Security Holder can exercise the Warrants again.

Apart from exercising the Warrant, the Warrant's value can only be realized by selling it. However,
the sale must have taken place until the last trading day of the Warrants. This is usually the last
trading day before the end of the exercise period (for Product No. 1 and 8) or before the termination
date (for Product No. 3 and 4). A prerequisite, however, is that market participants can be identified
that are willing to buy the Warrants at an appropriate price.

The special feature of Open End Turbo / BEST Turbo Warrants (Product No. 3) or Mini Future /
Unlimited Turbo Warrants (Product No. 4) is that these Warrants have no maturity limit and can
only be exercised on special dates. If the Security Holder misses this date, he must wait for the next
date to exercise. He then bears the risk that the Warrant expires worthless in the meantime due to a
knock-out event. The Security Holder can sell his Open End Turbo / BEST Turbo Warrants or Mini
Future / Unlimited Turbo Warrants as long as no knock-out event has occurred. However, the
prerequisite is that market participants can be identified that are willing to buy the Warrants at a
reasonable price. If these efforts fail, the Security Holder risks a total loss if a knock-out event
occurs in the meantime.

Warrants with American type of exercise as well as Open End Turbo / BEST Turbo Warrants
or Mini Future / Unlimited Turbo Warrants can only be exercised for a certain minimum
volume of Warrants.

The option rights of Warrants with American type of exercise (this can be specified in the Final
Terms for Product No. 1 and 8) or Open End Turbo / BEST Turbo Warrants (Product No. 3) or
Mini Future / Unlimited Turbo Warrants (Product No. 4) can only be exercised for a certain
minimum volume of Warrants ("minimum exercise volume™). If the Security Holder holds less
than the minimum volume of Warrants, he cannot exercise his option right, but must either buy the
difference to the minimum exercise volume in order to exercise it, or is limited to selling the
Warrants.

2.7 Postponement of the maturity for legal or factual reasons

If the Issuer or the relevant exercise agent is in fact or in law not able to fulfill its obligations
arising from the Securities in a legally permitted manner, the due date for these obligations is
postponed to the date on which it is once again possible to fulfill the respective obligations.

If, for example as a result of a moratorium imposed in connection with political events or of a
statutory prohibition, the Issuer or the relevant exercise agent is in fact or in law not able to fulfill
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its obligations arising from the Securities in a legally permitted manner in Frankfurt am Main or at
the location of the relevant exercise agent, the due date for these obligations is postponed to the date
on which it is in fact and in law once again possible for the Issuer or the relevant exercise agent to
fulfill its obligations in Frankfurt am Main or at the location of the exercise agent. No rights are due
to the Security Holders against the assets of the Issuer or the exercise agent located in Frankfurt am
Main or elsewhere as a result of such a postponement of the due date.

If one of the events described above affects only the exercise agent but not the Issuer, the Issuer
will, at the request of the Security Holder, fulfill its obligations arising from the Securities in
Frankfurt am Main instead of at the location of the exercise agent.

2.8 Exchange rate risk in connection with the Securities

Where payments under the Securities will be made in a currency which is different from the
currency of the underlying, the investors’ risk of loss also depends on the performance of the
currency of the underlying, which cannot be predicted.

The investment result is subject to currency risk if the underlying of the Securities is expressed in
a currency other than the currency in which the cash amount is paid (settlement currency).

Exchange rates of currencies are determined by supply and demand on the international foreign
exchange markets. Exchange rates are subject to economic factors, speculation, and government
and central bank actions. There may even be exchange controls and restrictions. Exchange rates are
therefore subject to considerable fluctuations.

The risk of loss should the Warrants be exercised or expire or should the Warrants be sold during
their term is not limited to the performance of the underlying to which the Securities are related to.
Rather, unfavorable developments in the foreign exchange market may reduce the value of the
Securities and increase the risk of loss. In particular, an unfavorable performance of the currency in
which the underlying is expressed (reference currency) against the settlement currency may offset
a positive performance of the underlying. Result: Although the price of the underlying has
increased, the value of the Security decreases due to an unfavorable development on the foreign
exchange market. The more negative the ratio between the settlement currency or the trading
currency and the reference currency develops, the greater the investor's loss, even if the factors
affecting their value remain otherwise unchanged.

Only with respect to the time of the final maturity, this risk does not exist in relation to Securities
with Quanto hedging.

In the case of Securities with currency hedging (Quanto Securities) the price of the Securities
may respond to exchange rate movements prior to the valuation time so that investors who
sell the Securities during their term may be exposed to a corresponding exchange rate risk.

In the case of Securities with currency hedging (Quanto Securities), the rate at which the intrinsic
value expressed in the currency of the underlying is converted into the settlement currency on
exercise or expiry is specified in advance in the Terms and Conditions. However, the price of
Securities with quanto currency hedging may also respond to exchange rate movements prior to the
exercise or expiry of the Securities, even if the factors affecting their value remain otherwise
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unchanged. The effect can be seen if Security Holders wish to sell the Securities on the secondary
market, because the financial value of the quanto hedging is subject to fluctuations during the term
of the Securities and is reflected in the calculation of warrant prices. As a result, a Security with
quanto hedging frequently becomes more expensive and in the event that the Security is sold during
its term, the investor may be exposed to a corresponding exchange rate risk. Therefore, if a Security
has quanto hedging investors must assume that they will also pay for any costs of the quanto
hedging.

A different procedure applies for open end Warrants with no defined final maturity. In this case, the
cash or termination amount payable on exercise by the Security Holder or termination by the Issuer
is initially calculated on the basis of the quanto rate of conversion specified at issue, without taking
into account exchange rate risks. In a second step, however, the amount is reduced by the net costs
of the quanto currency hedging incurred by the Issuer since the date of issue, or increased in the
event of net income. The Issuer calculates the relevant net costs or net income in its reasonable
discretion, taking account of the rates of interest for the reference currency and the settlement
currency at which the currency hedging has been arranged, the volatility of the underlying or of the
exchange rate between the reference currency and the settlement currency, and the correlation
between the price of the underlying and the development of the exchange rate, and gives notice of
the quanto net amount calculated in this manner in accordance with the Terms and Conditions. The
frequency with which the quanto net amount is calculated in accordance with the Terms and
Conditions. The frequency of calculation of the quanto net amount is specified in the Terms and
Conditions and is usually daily, but can also be specified up to the maximum frequency of the
exercise right (for example, monthly). For the purpose of price-setting by the Issuer in the secondary
market, the net amounts for the quanto hedging are included on the basis of the exact number of
days.

In the case of Quanto Securities investors do not participate in a favorable development of the
exchange rate at the time of the determination of the cash amount.

Where payments under the Securities are made in a currency which is different from the
currency of the investor's account (account currency), the investors’ risk of loss also depends
on the development of the account currency, which cannot be predicted.

If the investor's account, to which the cash amount is credited, is kept in a currency different from
the currency in which the cash amount will be paid, (settlement currency) investors may be exposed
to the risk of suffering a loss as a result of the conversion of the settlement currency into the account
currency.

2.9 Risk in the case of a replacement of the Issuer
A replacement of the Issuer may have a negative effect on the value of the Securities.

Pursuant to the Terms and Conditions, the Issuer is entitled to designate a different company as
issuer (the "New Issuer™) without the consent of the Security Holders. This "New Issuer™ will then
become the principal debtor for all obligations under the Securities. This includes, for example, the
obligation to pay the cash amount on the maturity date or upon exercise.
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The replacement of the Issuer may affect any existing admission of the Securities to trading on an
exchange. The New Issuer may have to apply again for admission of the Securities to trading on a
stock exchange. A replacement of the Issuer may therefore have an adverse effect on the liquidity
or tradability of the Securities.

2.10 Risk in connection with determinations by the calculation agent

Discretionary powers of the calculation agent may have an adverse effect on the value of the
Securities.

The Terms and Conditions provide that the calculation agent has certain discretionary powers in
connection with its decisions regarding the Securities. Discretionary powers play a role, for
example:

e in determining whether a market disruption exists and/or whether it is significant;
¢ in making adjustments to the Terms and Conditions, and
¢ in determining the termination amount in the event of extraordinary termination.

The calculation agent makes such determinations at its reasonable discretion § 315 German Civil
Code (Burgerliches Gesetzbuch, "BGB"). Security Holders must also note that a determination
made by the calculation agent may have an adverse effect on the value of the Securities. The adverse
effect of such determination by the calculation agent will then also affect the amounts payable under
the Securities.

2.11 Risk in case of corrections, changes, or amendments to the Terms and Conditions

Corrections, changes, or amendments to the Terms and Conditions may be detrimental to the
Security Holders.

Investors should note that the Issuer has the right to correct, change, or amend provisions in the
Terms and Conditions in certain cases specified in more detail in the Terms and Conditions, whereas
the correction, change, or amendment of a provision in the Terms and Conditions may potentially
be detrimental for the investor as compared to the originally certified provision, i.e. that information
or provisions may be affected by the correction, change, or amendment, which are part of the factors
determining the price of the Securities.

If due to the correction, change, or amendment of the provision the content or scope of the Issuer's
performance obligations is changed in an unforeseeable and detrimental manner for the investor,
the investor has the right to terminate the Securities within a period specified in more detail in the
Terms and Conditions. The investor does not have a termination right, if the correction, change, or
amendment was foreseeable to him or is not to his disadvantage.

If a correction, change, or amendment is ineligible, the Issuer has the right to terminate the
Securities without undue delay, if the preconditions for a contestation within the meaning of 8§ 119
et seq. of the German Civil Code (Birgerliches Gesetzbuch, "BGB") are fulfilled vis-a-vis the
Security Holders. Individual Security Holders are also entitled to a termination right under these
conditions. The termination amount to be paid in the case of a termination generally corresponds to
the market price of a Security and the Terms and Conditions contain detailed rules for its
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determination. In order to reduce the effects of any price fluctuations immediately prior to the
termination date on the determination of the termination amount, the market price generally
corresponds to the arithmetic mean of the spot prices (Kassakurse), which were published at the
securities exchange where the Securities are listed on a certain number of banking days immediately
preceding the termination date. Calculating the average is disadvantageous for the Security Holder,
if the spot price on the banking day prior to the termination date is higher than the arithmetic mean.
Subject to the conditions specified in the Terms and Conditions, the Security Holder also has the
possibility to demand from the Issuer the difference between the purchase price paid by the Security
Holder when acquiring the Securities and a lower market price provided that this is proved by the
Security Holder. Investors should also note that they bear the reinvestment risk in the case of a
termination (further information on the reinvestment risk is set out in detail under "The investor
bears the risk that he may only be able to reinvest any termination amount on less favorable market
terms (reinvestment risk)." under "2.1 Risks due to ordinary or extraordinary termination of the
Securities” of this risk section).

3. Risks related to the investment in, the holding and selling of the Securities

This category is divided into subcategories (3.1, 3.2, etc.). Within each subcategory, the two most
significant risk factors in the Issuer's view are presented first. It is also possible that within a
subcategory only one significant risk factor or more than two risk factors are presented. The order
of presentation in the case of more than two risk factors within a subcategory does not represent a
statement on the probability of occurrence or on the severity or significance of the individual risks.

3.1 Market price risk
Risks associated with the pricing of Warrants (price change risk)

The Security Holder bears the risk of strong price fluctuations of his Warrant. As a rule, the
following applies: In the case of Call, Bull and Long Warrants, falling prices of the underlying have
a negative effect on the price of the Call, Bull and Long Warrants. In the case of Put, Bear and Short
Warrants, rising prices of the underlying have a negative effect on the price of the Put, Bear and
Short Warrants. Other factors that have a negative impact on the price of a Warrant:

e rising volatility of the underlying,
e rising interest rates on the money market,

e rising interest rate spreads on the capital market for terms comparable to the term of the
relevant Warrant,

e in the case of Warrants with shares as the underlying: dividend expectations/dividend
payments during the term of the Warrants.

To be noted: The price of a Warrant may fall even if the price of its underlying does not change or
changes only slightly.

In connection with the price fluctuations of a Warrant, the so-called leverage effect should be
considered. If the price of the underlying of a Call, Bull and Long Warrant falls, the price of the
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Call, Bull and Long Warrant falls disproportionately sharply. If the price of the underlying of a the
Put, Bear and Short Warrant rises, the price of the Put, Bear and Short Warrant falls
disproportionately.

Due to the leverage effect, the Security Holder bears a considerably higher risk of price fluctuations
than in the case of a direct investment in the underlying.

During the term of the Securities, the price of the underlying and thus the price of the
Securities may fluctuate substantially. The Securities are not capital protected.

During the term of the Securities, the price of the underlying and thus the price of the Securities
may fluctuate significantly. This may lead to the following result: The value of the Securities falls
below the capital amount investors paid to purchase the Securities.

Should Security Holders sell their Securities before maturity, they must expect the following: The
sales proceeds received may be substantially less than the capital amount they paid to purchase the
Securities. In this case, the Security Holder will incur a loss.

In particular, the following circumstances may affect the market price of the Securities. Individual
market factors may also occur simultaneously and may be mutually reinforcing:

e Remaining term of the Securities,

e Changes in the value of the underlying,

e Changes in the creditworthiness or credit assessment of the Issuer, or
e Changes in the market interest rate.

The value of Call, Bull or Long Warrants may fall even if the price of the underlying remains
constant or rises slightly. In the case of Put, Bear or Short Warrants the value may also fall if the
price of the underlying remains constant or falls slightly.

Fluctuations in the price of the underlying due to market price risks can lead to the following results,
among others: The value of the Securities falls below the amount paid by investors in connection
with the purchase of the Securities (purchase price including transaction costs incurred).

Should Security Holders sell their Securities before maturity, they must expect the following: The
respective proceeds from the sale may be substantially lower than the amount which Security
Holders have paid in connection with the purchase of the Securities. In this case the Security Holder
will incur a loss.

The shorter the remaining time to maturity of a Security is, the smaller the likelihood that any losses
in value can be made up by the end of term. The characteristic option element incorporated in the
Securities results in an increasing loss of time value towards the end of the term of the Securities.

The Securities are not capital protected and do not provide for a minimum redemption. Thus,
Security Holders are exposed to a considerable risk of loss. A total loss of the capital amount paid
in connection with the purchase of the Securities (including transaction costs incurred) is also
possible.
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3.2 Liquidity risks

Security Holders bear the risk that there is no liquid market for trading the Securities on a
stock exchange. This means that they cannot sell the Securities at a time desired by them.

For Securities under this Base Prospectus, application may be made for admission to trading or
inclusion in listing on a stock exchange and/or equivalent trading system (exchange listing).
However, once a listing has taken place, no assurance can be given it cannot be guaranteed that the
listing will be permanently maintained even after the Securities are listed. It is also possible that the
listing on the stock exchange, on which the Securities were initially listed, will be discontinued and
a listing is requested on another stock exchange or in another segment.

Should the Securities not be traded permanently on at least one stock exchange or should a stock
exchange listing cease to exist, the purchase and sale of the Securities will be considerably more
difficult or de facto impossible. Even in the event of a continued listing, this does not necessarily
mean that certain transactions of the Securities on the relevant stock exchange will occur.

The offer size specified in the Final Terms represents the maximum number of Securities offered,
but does not indicate the number of Securities actually issued and deposited with the settlement
system in each case. The number of Securities deposited with the settlement system depends on
market conditions and may change during the term of the Securities. Investors should therefore note
that no conclusions can be drawn with respect to the tradability and, in particular, the liquidity of
the Securities. The liquidity of the Securities may in fact be lower than could be assumed on the
basis of the offer size (number of securities) indicated in the Final Terms.

Low turnover on a stock exchange makes it difficult to sell the Securities at a reasonable price. This
kind of situation is called an illiquid market for the Securities. The lower the turnover, the greater
the risk that it will not be possible to sell the Securities at a time desired by the Security Holder.

For the reasons stated above, the Security Holders cannot assume that a liquid market for the
Securities will always be available. The Security Holders should be prepared that they may not be
able to sell the Securities to market participants.

The secondary market for the Securities may be limited or the Securities may have no
liquidity which may adversely impact the value of the Securities or the ability of the investor
to dispose of them.

The ability to sell the Securities at any time prior to expiry is very important to investors. This is
where the Issuer's voluntary intention to quote bid and ask prices is of fundamental importance.

Under normal market conditions, the Issuer intends to regularly quote bid and ask prices for the
Securities. Nevertheless, the Issuer does not accept any legal obligation to the Security Holders to
quote such prices or that such prices are calculated or reasonable. One of the largest risks the
investor faces is that the Issuer will limit or completely cease on this voluntary intention to quote
prices for the Securities.

The Issuer may have provided a voluntary undertaking to certain stock exchanges to quote bid and
ask prices for certain volumes of orders or securities, provided market conditions are reasonable.
Such undertaking is given only to the stock exchanges concerned and does not give rise to any rights
on the part of third parties such as Security Holders. Furthermore, the undertaking to the stock
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exchanges does not apply in exceptional situations, such as technical disruptions in the Issuer's
operations (e.g., disruption to telephone service, technical disruptions, loss of power), in exceptional
market situations (e.g., extraordinary market fluctuations in the underlying, exceptional situations
on the local market of the underlying, or extraordinary events affecting the quoting of the instrument
serving as underlying), in exceptional market situations caused by serious economic or political
disturbances (e.qg., terrorist attacks, crashes), or in the event the Securities are temporarily sold out.
In the latter case, only a buying price (and not a sell price) must be quoted.

Investors should not assume that other market participants besides the Issuer will quote bid and ask
prices for the Securities. Furthermore, the liquidity of the Securities will not necessarily increase if
the Securities are listed on the stock exchange. Instead, investors should assume that any price
quoted on the stock exchange can only move within the range of bid and ask prices set by the Issuer,
if applicable, and that their order will be directly or indirectly executed against the Issuer.

If itis intended to list the Securities according to the respective Final Terms, it cannot be guaranteed
that the listing will be permanently maintained even after the Securities are listed. If trading in the
Securities is non-existent or limited, it also becomes difficult for the investor to gain access to a
current valuation of the Securities. This situation could, in turn, adversely affect the liquidity of the
Securities. Liquidity may also be reduced by existing offer and sale restrictions in certain countries.
Trading in Securities that are not listed on a stock exchange may be exposed to higher risks than
trading in exchange-listed Securities. In addition, the number of Securities issued decreases as they
are exercised, and their liquidity may therefore decrease over time.

The Issuer is also entitled, but not obliged, to buy back Securities issued by him at any time.
Securities purchased in this manner may be held, resold or declared invalid. If the Issuer holds
Securities or declares them to be invalid, then such action could adversely affect the liquidity of the
Securities. Lower market liquidity could, in turn, increase the volatility of prices of the Securities.

Investors should not rely on the ability to sell a Security at a particular time or at a particular price
during the term of the Security. The more illiquid the market for the Securities is, the greater the
risk that the Security Holder may only be able to obtain an unfavorable ask price for its Securities,
if at all, someone provides prices for the Securities and is willing to buy the Securities. In such a
situation the only option for the Security Holders would be, in the worst case, to exercise the option
rights (in case of American type of exercise) and lose the time value that may have accrued or, in
case of European type of exercise, to wait until the valuation date associated with the respective
price risk and price chances until this date.

The availability of the electronic trading system of the Issuer may be limited which may
adversely affect the possibility to trade the Securities.

Due to the large number of trades in derivative securities typically handled by the Issuer, it is
particularly important for the Issuer and Security Holders that trading in the Securities be conducted
via an electronic trading system so that bid and ask prices can be quoted for exchange and off-
exchange trading. If the availability of the electronic trading system used by the Issuer could not be
guaranteed or not completely guaranteed, this would have a corresponding effect on the tradability
of the Securities, with the consequence that a trade and in particular a sale of the Securities is not
possible at all times.
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3.3 Risks in connection with the determination of the prices of the Securities in the secondary
market / pricing risks

Security Holders bear the risk that they will not be able to sell the Securities at a certain time
or at a certain price.

As a so-called market maker, the Issuer regularly quotes bid and ask prices for the Securities under
normal market conditions ("market making"). However, the Issuer does not guarantee that the
prices it quotes are appropriate. Nor does the Issuer guarantee that prices for the Securities will be
available at all times during the entire term.

Also, the Issuer may, at its discretion, change the methodology by which it sets prices at any time.
For example, the market maker may change its calculation models and/or increase or decrease the
spread between bid and ask prices.

Security Holders therefore bear the risk they may not be given a price for their Security under certain
conditions. This means that Security Holders cannot sell their Security in the market in every
situation.

The Issuer determines the bid and ask prices for the Securities using internal calculation
models as a so-called market maker, taking into account the factors that determine the market
price. Security Holders may not be able to sell their Security in the market at a reasonable
price.

In contrast to most other securities, e.g. shares, for which market prices are generally set by supply
and demand, the prices of the Securities in the secondary market are calculated on the basis of
theoretical calculation models. For this purpose, the bid and ask prices for the Securities are
determined by the Issuer depending, among other things, on the mathematical value of the
Securities, the costs of hedging and accepting risk and the expected return.

The calculation model applied by the Issuer only represents theories with regard to events
materialising in reality. In particular, the Issuer may and must make the reservation to adjust its
price quotation according to material deviations of realty from the assumptions inherent in the
model. However, the model applied by the Issuer is of major importance as the Issuer usually will
be the only market participant to quote bid and ask prices for its Securities.

As the bid and ask prices of the Securities set by the Issuer are based on internal calculation models
which take into account, inter alia, the factors mentioned above, the prices set by the Issuer may
also differ from the mathematical value of the Securities or the economically expected price.
Therefore, Security Holders may not be able to sell their Security in the market at a reasonable
price.
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In the event of market disruptions or technical problems, the availability of the electronic
trading system used to calculate prices may be limited. Therefore, Security Holders may not
be able to sell their Security in the market in every situation.

In the event of market disruptions or technical problems, the availability of the electronic trading
system used to calculate prices may be limited or discontinued.

In exceptional market conditions or in the event of extreme price fluctuations on the securities
markets, the Issuer does not quote bid and ask prices regularly. It is also possible that the electronic
trading system used to calculate prices may be temporarily or permanently unavailable due to
technical problems.

Therefore, Security Holders bear the risk that under certain conditions they will not be quoted a
price for their Security. This means that Security Holders may not be able to sell their Security in
the market in every situation.

Hedging costs of the Issuer may have a negative effect on the bid and ask prices of the
Securities.

The spread between the bid and ask prices is also impacted, among other things, by the liquidity of
the hedging instruments used to hedge against risk. Hedging instruments regularly used by the
Issuer to hedge its risks arising from the issue of Securities include, among others, the underlying,
derivatives related to the underlying or other underlyings, or derivatives that have a close parallel
trend to the price of the underlying or its volatility. The lower the liquidity of the underlying or the
wider the spread between the bid and ask prices of the hedging instruments, the higher the costs of
risk hedging tend to be.

When pricing the Securities, the Issuer will take such hedging costs into account and pass them on
to the Security Holders through its setting of bid and ask prices, which in turn has a negative effect
on the yield of the Securities.

The price of the underlying must be estimated in some circumstances if the Securities are
traded at times when there is no trading on the home market of the underlying. Therefore,
prices of the Securities set by the Issuer beyond the trading time in the underlying on its home
market may prove to be too high or too low, with the consequence that investors may pay or
receive a price for the Securities on purchase or sale which may not be reasonable.

If the Securities are traded on the secondary market at times when the underlying is also being
traded on its home market, the price of the underlying is incorporated into the calculation of the
price of the Securities as a known variable.

However, the opening hours of a market for the Securities often differ from the opening hours of
the market for the respective underlying. Then the price of the underlying may have to be estimated
in order to determine the price of the relevant Security. These estimates may prove to be incorrect.

In principle, this problem can arise for all Securities irrespective of the times at which they are
traded on an exchange, since the Issuer generally provides an off-exchange market for its Securities,
including at times when there is normally no trading in, for example, Central European shares or
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indices on their home markets. The problem is particularly relevant, however, in the case of
underlyings traded in time zones at a great distance from Central Europe, such as American or
Japanese shares or indices in those regions, as well as commodities or exchange rates which are
generally traded around the clock. The same problem can also occur if secondary market trading in
the Securities is not possible due to a public holiday, while at the same time the underlying is being
traded on its home market.

If the Issuer estimates the price of the underlying in such circumstances, any such estimation even
a few hours prior to the resumption of trading in the underlying on its home market may turn out to
be accurate, too high or too low. Accordingly, the prices of the Securities set by the Issuer prior to
the resumption of trading in the underlying on its home market may prove to be too high or too low.

This means that investors who purchase the Securities at a time when there is no trading in the home
market of the underlying may pay an unreasonably high price for the Securities. Conversely, if the
Securities are sold at a time when there is no trading in the home market of the underlying, it is
possible that the Security Holders will receive unreasonably low sales proceeds for the Securities.

A decrease of the value of the Securities may occur due to other factors affecting value such
as money market interest rates, expected dividends and the level of the Issuer’s refinancing
costs.

In addition to the price of the underlying and its implied volatility as well as — in case of Securities
with limited term — the remaining term of the Securities, other factors affecting value are also
reflected in the price of the Securities. These include, among others, expected income from the
Issuer's hedging transactions in or relating to the underlying (such as dividend income in the case
of shares), the level of the Issuer's refinancing costs for entering into the relevant hedging
transactions and — in the case of Securities with limited term — the interest rates on the money market
for the period of the remaining term of the Securities. In general, the effect of the factors influencing
the pricing declines over the term of the Securities.

Even if the price of the underlying rises in the case of a Call, Bull or Long Warrants or falls in the
case of a Put, Bear or Short Warrant, the value of the Security may decline as a result of the other
factors affecting value.

3.4 Special pricing risks for Warrants with barriers, i.e. Turbo/ Limited Turbo Warrants
(Product No. 2), Open End Turbo/ BEST Turbo Warrants (Product No. 3) and Mini
Future / Unlimited Turbo Warrants (Product No. 4)

Price risk associated with increasing implied volatility in Turbo Warrants (Product No. 2)
and Open End Turbo / BEST Turbo Warrants (Product No. 3)

In the case of Turbo / Limited Turbo Warrants (Product No. 2) and Open End Turbo / BEST Turbo
Warrants (Product No. 3), the price of the Warrants is affected during their term by other factors
determining value in addition to the price of the underlying, including in particular the implied
volatility of the underlying. However, the implied volatility of the underlying influences the price
of the Warrants in the secondary market with the following specifics.
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If the price of the underlying is close to the knock-out barrier, there is an increased risk that the
Warrant knocks out and thus expires worthless prematurely. If the price of the underlying is close
to the knock-out barrier and the implied volatility rises - while all other factors affecting the value
of the Warrants, in particular the price of the underlying, remain unchanged - then the price of the
Warrant will fall, because there is an increased likelihood that the Warrant knocks out and expires
worthless prematurely. On the other hand, if the implied volatility falls, then the price of the Warrant
will rise, since the probability of a premature knock-out is reduced.

Therefore, from the point of view of the investor an increase in the implied volatility of the
underlying represents a price risk if the price of the underlying is close to the knock-out barrier. The
closer the knock-out barrier of a Warrant is to the current price of the underlying, the greater the
proportion of the price of the Warrant represented by the implied volatility and therefore the greater
its sensitivity to fluctuations in volatility. The further the knock-out barrier of the Warrant is from
the current price of the underlying, the lower the proportion of the price of the Warrant represented
by the implied volatility and therefore the lower its sensitivity to fluctuations in volatility, until it
becomes negligible or zero.

Turbo Warrants and Open End Turbo / BEST Turbo Warrants therefore react to changes in volatility
in exactly the opposite way to Call or Put Warrants without knock-out barriers (“standard
warrants™).

The following applies to Turbo Warrants and Open End Turbo / BEST Turbo Warrants: While the
price of standard warrants will rise as volatility increases, the price Turbo Warrants and Open End
Turbo / BEST Turbo Warrants will fall, however only if the price of the underlying is close to the
knock-out barrier.

Specific price risk in connection with jumps in the price of the underlying for Turbo / Limited
Turbo Warrants (Product No. 2) and Open End Turbo / BEST Turbo Warrants (Product
No. 3)

The risk of jumps in the price of the underlying, for example between the close of trading on the
previous day and the start of trading on the following trading day, which could trigger a knock-out
event is known as gap risk. If, for example, an index opens 2.5 per cent. above or below the previous
day's close and if a knock-out event is triggered as a result, this leads to substantial price risks for
the Issuer when adjusting the hedging transactions entered into for the Turbo/ Limited Turbo
Warrants (Product No. 2) and Open End Turbo / BEST Turbo Warrants (Product No. 3) sold. The
Issuer can usually hedge its exposure only for price movements of the underlying up to the
respective knock-out barrier. If a jJump in price goes beyond that point, the resulting loss is borne
by the Issuer since it may no longer be possible to unwind the hedging transactions if the price of
the underlying has already jumped beyond the knock-out barrier or in an area between the strike
and the knock-out barrier.

The gap risks for all mentioned Securities are usually estimated by the Issuer in advance and passed
on to the purchasers of the Securities through the price settings in the secondary market and thus
may have a negative impact on the yield of the Securities. For these Securities one can therefore
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say that the Security Holders bear the gap risk indirectly. It may prove to be the case in hindsight
that the estimates of the gap risks by the Issuer were too high or too low.

Specific price risk in connection with jumps in the price of the underlying for Mini Future /
Unlimited Turbo Warrants (Product No. 4)

Mini Future / Unlimited Turbo Warrants also carry the gap risk mentioned in the above risk factor
"Price risk associated with increasing implied volatility in Turbo / Limited Turbo Warrants (Product
No. 2) and Open End Turbo / BEST Turbo Warrants (Product No. 3)". However, the impact of the
gap risk on the pricing of the Mini Future / Unlimited Turbo Warrants is less than that of Turbo /
Limited Turbo Warrants (Product No. 2) and Open End Turbo / BEST Turbo Warrants (Product
No. 3), since the gap risk is essentially accounted for in Mini Future / Unlimited Turbo Warrants
by the distance between the strike and the knock-out barrier. With Mini Future / Unlimited Turbo
Warrants, one can therefore speak of a direct assumption of the gap risk by the Security Holder.
This particular gap risk in case of Mini Future / Unlimited Turbo Warrants is described in more
detail under 1.4 Product No. 4: Mini Future / Unlimited Turbo Warrants" in section "B. SPECIFIC
MATERIAL RISK FACTORS RELATING TO THE SECURITIES" of this risk section.

Specific price risk in connection with the adjustment of the strike and the knock-out barrier
for Open End Turbo/ BEST Turbo Warrants (Product No. 3) and for Mini Future/
Unlimited Turbo Warrants (Product No. 4)

The Security Holder incurs risks as a result of the fact that the strike for Open End Turbo / BEST
Turbo Warrants (Product No. 3) and for Mini Future / Unlimited Turbo Warrants (Product No. 4)
is adjusted on each calendar day by the adjustment amount. The calculation of the adjustment
amount depends on the reference interest rate and the risk premium. The reference interest rate is
based on the interest rate applicable at the relevant time for deposits in the currency of the
underlying. The risk premium is charged by the Issuer for the risk assumed when the Securities are
issued. The amount of the risk premium is determined by the Issuer at its reasonable discretion. A
more detailed description of the adjustment can be found under "1.3 Product No. 3: Open End
Turbo/ BEST Turbo Warrants™ and "1.4 Product No. 4: Mini Future / Unlimited Turbo Warrants"
in each case in section "B. SPECIFIC MATERIAL RISK FACTORS RELATING TO THE
SECURITIES" of this risk section.

The Security Holder bears the risk that the Issuer's refinancing costs and thus the reference interest
rate will rise. He also bears the risk that the Issuer charges a higher risk premium for its risk.

If the reference interest rate and the risk premium change on a date for the adjustment of the
adjustment amount, this affects the adjustment amount. This leads to the following risks (in the
following examples, the following is assumed: The value of the strike changes, while all other
factors affecting the price of the Warrant remain unchanged):

Open End Turbo Bull Turbo / BEST Turbo Bull Warrants or Mini Future Long / Unlimited Turbo
Long Warrants: The Security Holder bears the risk that the reference interest rate and/or risk
premium will rise. This increases the adjustment rate and consequently the adjustment amount. The

50



Il. RISK FACTORS

strike therefore rises more sharply with each daily adjustment. This in turn means that the price of
the Open End Turbo Bull Turbo/ BEST Turbo Bull Warrant or Mini Future Long / Unlimited
Turbo Long Warrant falls more sharply with each daily adjustment.

Open End Turbo Bear Turbo / BEST Turbo Bear Warrants or Mini Future Short / Unlimited Turbo
Short Warrants: The Security Holder bears the risk that the risk premium will rise. This increases
the amount of the adjustment rate with a negative sign. As a result, the negative adjustment amount
becomes larger. The strike then therefore falls more sharply with each daily adjustment. This in turn
means that the price of the Open End Turbo Bear Turbo/ BEST Turbo Bear Warrant or Mini
Future Short / Unlimited Turbo Short Warrant falls more sharply with each daily adjustment.

3.5 Risk of tradability of the Securities immediately before final maturity

Investors should be aware that the tradability of the Securities in the secondary market will
cease immediately prior to final maturity and that relevant factors may still change to the
disadvantage of the investor between the last trading day and the maturity date.

The Issuer and/or the exchange cease trading in the Securities shortly before their valuation date.
However, the reference price of the underlying on the valuation date and/or the applicable exchange
rate, both of which are important for the purpose of determining the cash amount of the Securities,
may still change between the last exchange trading day and the maturity date, which may be to the
disadvantage of the investor.

3.6 Special risks in connection with tradability for Warrants with barriers, i.e. Turbo / Limited
Turbo Warrants (Product No. 2), Open End Turbo / BEST Turbo Warrants (Product No. 3)
and Mini Future / Unlimited Turbo Warrants (Product No. 4)

The occurrence of a knock-out event may be based on prices of the underlying determined at
trading hours other than the trading hours of the Warrants.

In the case of Warrants with a barrier, i.e. Turbo / Limited Turbo Warrants (Product No. 2), Open
End Turbo / BEST Turbo Warrants (Product No. 3) and Mini Future / Unlimited Turbo Warrants
(Product No. 4), investors in principle face the risk that a knock-out event may also occur at times
when the Warrants are not normally traded. A knock-out event refers to either (i) the reaching or
exceeding of a barrier or (ii) the reaching of or falling below a barrier by a certain price of the
underlying during the barrier observation time. The barrier observation time may either
(1) correspond to a so-called observation period covering all or part of the term of the Securities,
(2) correspond to only one period within certain observation hours on a certain observation date, or
(3) relate to one observation time. This risk is especially relevant if the trading hours during which
the Warrants are traded (by the Issuer or on a securities exchange on which the Warrants are listed)
differ from the trading hours during which trading in the underlying normally takes place (the
trading hours for the underlying normally correspond to the observation hours during which the
knock-out barrier is observed).

The problem relates in particular to underlyings traded in time zones at a great distance from Central
Europe, such as American or Japanese shares or indices in those regions, as well as commodities or
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exchange rates which are generally traded around the clock. The same problem can occur if
secondary market trading in the Warrants is not possible due to a public holiday, while at the same
time the underlying is being traded on its home market.

Even if a knock-out event occurs at times at which the Warrants are not normally traded, investors
are essentially exposed to the risks of a direct investment in the underlying with regard to the
performance of the Warrants, which may also result in a total loss.

If the trading hours at which the Warrants are traded differ from the trading hours at which the
underlying is usually traded, the Security Holder also runs the risk of not noticing the threat of a
knock-out event in good time. Possible consequence: The Security Holder cannot sell his Warrants
in time, which in turn may lead to a total loss.

If the prices of the Warrants move above the stop loss limit during a period when the regular trading
hours for the Warrants and the regular trading hours for the underlying do not coincide, setting a
stop loss limit at which the Warrants would be sold will not necessarily help the investor to avoid
the risk described here.

There is a particular risk in connection with significant restrictions on trading of the
underlying.

Significant restrictions on trading in the underlying mean that trading in the underlying is virtually
no longer taking place. Trading in the underlying is illiquid. This illiquidity means that trading in
the Warrants is also restricted or does not take place at all. In the case of Warrants with a barrier,
the Security Holder cannot sell his Warrants before the impending knock-out event occurs. He
suffers a total loss.

See also under "The secondary market for the Securities may be limited or the Securities may have
no liquidity which may adversely impact the value of the Securities or the ability of the investor to
dispose of them." in subsection "3.2 Liquidity risks" in this section of the risk description.

There is a particular risk in connection with the suspension of the price setting of the
underlying.

The price setting of the underlying may be (temporarily) suspended. After resumption of price
setting, the price of the underlying is below the knock-out barrier. A knock-out event has occurred.
During the suspension of the price of the underlying, there was also no trading in the affected
Warrants.

In these cases, the Security Holder cannot sell his Warrants before the impending knock-out event
occurs. He suffers a total loss.
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There is a particular risk associated with tradability of Securities with barriers immediately
before final maturity.

There is a particular risk for Securities with a barrier that a knock-out evet occurs after trading in
the secondary market has already finished. See also the presentation under *3.5 Risk of tradability
of the Securities immediately before final maturity™ in this section of the risk description.

3.7 Risks in connection with conflicts of interest
Other transactions

The Issuer belonging to the Citigroup Inc. Group (Citigroup Inc. together with its subsidiaries the
"Citigroup Group" or the "Citigroup™) and the companies of the Citigroup Group operate daily
on the international and German securities, foreign exchange, credit derivatives and commodity
markets. They may therefore enter into transactions with direct or indirect reference to the Securities
for their own account or for the account of customers. Furthermore, the Issuer and the companies
of the Citigroup Group may enter into transactions with direct or indirect reference to the respective
underlying. In doing so, the Issuer and the companies of the Citigroup Group may pursue economic
interests which conflict with the interests of the investors and, in particular, act as if the Securities
had not been issued when entering into such transactions. Such transactions may have a negative
effect on the performance of the underlying.

This also includes transactions of the Issuer and companies of the Citigroup Group which hedge
their obligations under the Securities. The value of the Securities may also be affected by the
termination of some or all of these hedging transactions. See also the risk under "5.3 Risk upon
termination of hedging transactions of the Issuer” in section "'5. Special material risks which apply
to all or several underlyings" in this risk description.

The Issuer and companies of the Citigroup Group may buy and sell securities for their own account
or for the account of third parties and may issue additional derivative securities relating to the
respective underlying or constituents of the underlying, including securities whose features are the
same as or similar to those of the Securities.

All of the aforementioned activities may impact the price of the underlying or the constituents of
the underlying and thus also the price of the Securities.

Business relations

The Issuer and companies of the Citigroup Group may have a business relationship with the issuer
of the underlying. Such a business relationship may be characterised, for example, by the granting
of credit or advisory and trading activities. The companies may also, for example, cooperate in
commercial banking activities.

The companies must fulfil their obligations in this connection irrespective of the resulting
consequences for the Security Holders and, if necessary, take such actions as they deem necessary
or appropriate to protect themselves or safeguard their interests arising from these business
relationships. In doing so, the Issuer and the companies of the Citigroup Group need not take into
account the consequences for the Securities and for the Security Holders. The aforementioned
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activities may therefore lead to conflicts of interest and may adversely affect the price of the
underlying or related securities such as the Securities.

In addition, the Issuer and companies of the Citigroup Group may enter into transactions and enter
into or be involved in transactions that affect the value of the underlying. Such business
relationships with the issuer of the underlying may adversely affect the value of the Securities. This
may result in a conflict of interest on the part of the Issuer.

Information on underlyings

The Issuer and companies of the Citigroup Group may possess or obtain material, non-public
information about the underlying or components of the underlying. The Issuer and the companies
of the Citigroup Group are not obliged to disclose such information to the Security Holders.

Furthermore, companies of the Citigroup Group may publish research reports relating to the
underlying or constituents of the underlying. These types of activities may entail certain conflicts
of interest and affect the price of the Securities.

Pricing by the Issuer

Within the context of market making, the Issuer as market maker determines the price of the
Securities to a decisive extent. The prices set by the market maker will not always correspond to
the prices that would have been formed in liquid stock exchange trading.

Some costs are deducted in market making when Securities are priced over the term of the
Securities. However, this does not always occur evenly over the term. Costs may be deducted in
full from the fair value of the Securities at an early point in time determined by the market maker.
The prices provided by the market maker may deviate substantially from the fair value or the
economically expected value of the Securities. In addition, the market maker may at any time
change the method by which it determines the prices quoted. For example, it may increase or
decrease the spread between bid and ask prices (see also the description in subsection "Security
Holders bear the risk that they will not be able to sell the Securities at a certain time or at a certain
price. under "3.3 Risks in connection with the determination of the prices of the Securities in the
secondary market / pricing risks" in this risk description).

The Issuer and companies of the Citigroup Group may also act as market makers for the underlying.
The market making can significantly influence the price of the underlying and thus also the value
of the Securities.

In addition, the Issuer and companies of the Citigroup Group generally act as the calculation agent
for the Securities. This activity can lead to conflicts of interest since the responsibilities of the
calculation agent include making certain determinations and decisions which could have a negative
effect on the price of the Securities or the level of the cash amount.
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3.8 Risks with regard to the taxation of Securities

Security Holders bear a risk of loss due to the tax treatment of the Securities. In addition, the
tax assessment of the Securities may change. This may have a material adverse effect on the
price and redemption of the Securities and the payment under the Securities.

In the event of a tax deduction or withholding at source, the Security Holder may be forced to realize
losses. This is the case when the amount to be paid per Security by the Issuer is less than the capital
amount used to purchase the Security.

Tax law and practice are subject to change, possibly with retroactive effect. Thus, the tax assessment
of the Securities issued or offered under this Base Prospectus may change from its assessment at
the time of purchase of the Securities. Security Holders therefore bear the risk that they may
incorrectly assess the taxation of the income from the purchase of the Securities. However, there is
also the possibility that the taxation of the income from the purchase of the Securities may change
to the detriment of the Security Holders.

There is a risk of the deduction of U.S. withholding tax and the transmission of information
to the U.S. tax authorities.

Sections 1471 through 1474 of the U.S. Internal Revenue Code of 1986 ("FATCA"), enacted in
2010, impose a reporting regime and potentially a 30 per cent. withholding tax with respect to
certain payments to certain holders that do not comply with specific information requests and to
foreign financial institutions unless the payee foreign financial institution agrees, among other
things, to disclose the identity of certain U.S. account holders at the institution (or the institution's
affiliates) and to annually report certain information about such accounts.

This withholding currently applies to certain payments from sources within the United States and
will apply to "foreign passthru payments™ (a term not yet defined) no earlier than 1 January 2019.
Proposed U.S. Treasury regulations were recently published that delay the effective date of
withholding on payments of "foreign passthru payments" until the date that is two years after the
date on which final U.S. Treasury regulations defining the term "foreign passthru payment™ are filed
with the U.S. Federal Register. This withholding would potentially apply to payments in respect of
(i) any Securities characterized as debt (or which are not otherwise characterized as equity and have
a fixed term) for U.S. federal tax purposes that are issued after the "grandfathering date", which is
the date that is six months after the date on which final U.S. Treasury regulations defining the term
"foreign passthru payment" are filed with the U.S. Federal Register, or which are materially
modified after the grandfathering date and (ii) any Securities characterized as something other than
debt for U.S. federal tax purposes, whenever issued. If Securities are issued on or before the
grandfathering date, and additional Securities of the same series are issued after that date, the
additional Securities may not be treated as grandfathered.

The United States and a number of other jurisdictions have either entered into or announced their
intention to negotiate intergovernmental agreements to facilitate the implementation of FATCA
(each, an "IGA"). Pursuant to FATCA and the "Model 1" and "Model 2" IGAs released by the
United States, a "foreign financial institution”, or "FFI" (as defined by FATCA) resident in an
IGA signatory country could be treated as a "Reporting FI" not subject to withholding under
FATCA on any payments it receives. Further, an FFI ina Model 1 IGA jurisdiction generally would
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not be required to withhold under FATCA or an IGA (or any law implementing an IGA) (any such
withholding being a "FATCA Withholding") from payments it makes. Under each Model IGA, a
Reporting FI would still be required to report certain information in respect of its account holders
and investors to its home government or to the United States Internal Revenue Service (the "IRS").
The United States and Germany have signed an agreement (the "U.S.-Germany IGA") based
largely on the Model 1 IGA.

The Issuer is treated as a Reporting FI pursuant to the U.S.-Germany IGA and has registered with
the IRS. The Issuer does not anticipate being obliged to deduct any FATCA Withholding on
payments it makes but there can be no assurance that the Issuer will not be required to deduct
FATCA Withholding from such payments. Accordingly, the Issuer and financial institutions
through which payments on the Securities are made may be required to withhold FATCA
Withholding if any FFI through or to which payment on such Securities is made is not a participating
FFI1, a Reporting FI, or otherwise exempt from or in deemed compliance with FATCA.

If an amount in respect of U.S. withholding tax were to be deducted or withheld from principal or
other payments on the Securities as a result of a holder's failure to comply with FATCA, none of
the Issuer, any paying agent or any other person would pursuant to the Terms and Conditions be
required to pay additional amounts as a result of the deduction or withholding of such tax.

There is a risk that U.S. withholding tax may apply in respect of U.S. ""dividend equivalent™
payments and, if this withholding tax applies, the investor will receive less than the amount
the investor would have received without the application of the withholding tax.

Section 871(m) of the U.S. Internal Revenue Code of 1986, as amended (the "Code") and the
Treasury regulations thereunder ("Section 871(m)") impose a 30 per cent. (or lower treaty rate)
withholding tax on "dividend equivalents™ paid or deemed paid to Non-U.S. Holders (as defined
below) with respect to certain financial instruments linked to U.S. equities ("U.S. Underlying
Equities”) or certain indices that include U.S. Underlying Equities. Section 871(m) generally
applies to financial instruments that substantially replicate the economic performance of one or
more U.S. Underlying Equities, as determined based on tests set forth in the applicable Treasury
regulations. Financial instruments issued before 1 January 2023 are generally subject to Section
871(m) only if such instruments have a delta of one (unless such instruments are materially modified
on or after such date). The discussion herein refers to a Security subject to Section 871(m) as a
"Specified Security".

The term "Non-U.S. Holder" means a holder of Securities that is, for U.S. federal income tax
purposes, a non-resident alien individual, a foreign corporation or a foreign estate or trust that, in
each case, does not hold a Specified Security in connection with the conduct of a U.S. trade or
business.

If a Security is a Specified Security, withholding in respect of dividend equivalents will generally
be required either (i) on the underlying dividend payment date or (ii) upon any payment in respect
of the Security (including upon exercise or termination), a lapse of the Security or other disposition
by the Non-U.S. Holder of the Security, or possibly upon certain other events.

The Issuer's determination regarding Section 871(m) is generally binding on Non-U.S. Holders, but
it is not binding on the United States Internal Revenue Service (the "IRS"). Accordingly, even if
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the Issuer determines that certain Securities are not Specified Securities, the IRS could challenge
the Issuer's determination and assert that withholding is required in respect of those Securities.

The application of Section 871(m) to a Security may be affected if a Non-U.S. Holder enters into
another transaction in connection with the acquisition of the Security. For example, if a Non-U.S.
Holder enters into other transactions relating to a U.S. Underlying Equity, the Non-U.S. Holder
could be subject to tax under Section 871(m) even if the relevant Securities are not Specified
Securities subject to Section 871(m) as a general matter. Furthermore, beginning in 2023, dividend
equivalents paid in connection with combined transactions could be subject to withholding.

The Issuer will not be required to pay any additional amounts as compensation in respect of amounts
withheld under Section 871(m).

There is a risk of implementation of a Financial Transaction Tax with the consequence that
in the future any sale, purchase or exchange of the Securities may be subject to such taxation.
This may have a negative effect on the value of the Securities.

The European Commission has published a proposal for a Directive for a common financial
transactions tax ("FTT") in Belgium, Germany, Estonia, Greece, Spain, France, Italy, Austria,
Portugal, Slovenia and Slovakia (the participating Member States).

The proposed FTT has very broad scope and could, if introduced in its current form, apply to certain
dealings in the Securities (including secondary market transactions) in certain circumstances. Under
current proposals the FTT could apply in certain circumstances to persons both within and outside
of the participating Member States. Generally, it would apply to certain dealings in the Securities
where at least one party is a financial institution, and at least one party is established in a
participating Member State. A financial institution may be, or be deemed to be, "established"” in a
participating Member State in a broad range of circumstances, including (a) by transacting with a
person established in a participating Member State or (b) where the financial instrument which is
subject to the dealings is issued in a participating Member State.

On 27 January 2015 the ministers of the finance of ten of the participating Member States
(excluding Greece) announced in a joint statement that the FTT should be based on the principle of
the widest possible base, but should have low rates. By now, a final agreement on a new directive
proposal has not been reached. Member States are still negotiating the exact nature and timing of
the entry into force of the FTT. It may therefore be altered prior to any implementation. Additional
EU Member States may decide to join while participating Member States might propose changes
or cancel their participations. In December 2015 Estonia has declared not to participate in the
introduction of the FTT, so that according to the most recent status ten Member States will introduce
the FTT. The introduction of the FTT could affect the trading in the Securities and their prices,
which as a result would reduce the yield for Security Holders.

However, in June 2019, the ten countries agreed that the FTT will only apply to purchases and sales
of shares.

Whether and in what form an FTT will actually be introduced and whether this will have an impact
on the trading of the Securities and their prices cannot yet be conclusively assessed at the date of
the Base Prospectus.
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4, Material risks that apply to individual underlyings

The amount paid out for the Securities and the market value of the Securities depend on the price
development of an underlying. This means that when interested investors buy Securities, they not
only bear the risks specifically associated with the Issuer or the Securities themselves, but they also
additionally bear similar risks associated with a direct investment in the underlying. These specific
risks are described in this subsection for each underlying. How falling, rising or fluctuating prices
of the underlying affect the Securities themselves and what specific material risks are associated
with this, on the other hand, is described above in subsection "1. Specific material risk related to
the redemption profile of the Securities".

This category is divided into subcategories (4.1, 4.2, etc.). Within each subcategory, the two most
significant risk factors in the Issuer's view are presented first. It is also possible that within a
subcategory only one significant risk factor or more than two risk factors are presented. The order
of presentation in the case of more than two risk factors within a subcategory does not represent a
statement on the probability of occurrence or on the severity or significance of the individual risks.

4.1 Risks in connection with indices as underlying

In the case of Securities relating to indices, the market value of the Securities during the term and
the level of the cash amount depend on the performance of the index. In principle, all types of
underlyings mentioned in this Base Prospectus are eligible as index constituents, so that the risk
factors mentioned for the respective types of underlyings must also be taken into account. Risks of
the index or its constituents are therefore also risks of the Securities.

If investors invest in Securities with an index as underlying, they bear similar risks as in the
case of a direct investment in this index. The same applies to a direct investment in the
constituents of the relevant index.

The value of an index is calculated on the basis of the value of its constituents. Changes in the prices
of the constituents of the index, the composition of the index and other factors affecting the
constituents of the index will affect the price of the index. Changes in the price of the index will in
turn directly affect the value of the Securities referenced to the relevant index. Therefore, Security
Holders bear the risk that changes in the price of the index will adversely affect the return on an
investment in such Securities. Fluctuations in the value of one index constituent may be amplified
by fluctuations in the value of other index constituents. This may trigger or amplify a rise or fall in
the value of the index.

An index used as an underlying may not be available for the entire term of the Securities. Therefore,
the Security Holder bears the following risk: the index may be discontinued, replaced or further
calculated by the Issuer itself. In these or other cases specified in the Final Terms, the Securities
may also be terminated by the Issuer.

The index used as underlying may only reflect the performance of assets in certain countries or
certain sectors. In this case, Security Holders are exposed to a concentration risk. Example: Index
constituents are shares from a certain country. In the event of a generally unfavorable economic
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development in this country, this development may have an adverse effect on the price of the index.
This will then also affect the value of the Securities relating to the index. The same applies if an
index is composed of shares of companies in the same industry. Here, unfavorable economic
developments in the industry usually also have a negative impact on the value of the Securities.

If several countries or sectors are represented in an index, they may be unequally weighted in the
index. This means that an unfavorable development in a country or sector with a high weighting
can have an adverse effect on the price of the index. The adverse influence on the price of the index
will then have a negative effect on the value of the Securities.

During the term of the Securities, however, their market value may also diverge from the
performance of the index or the index constituents since, for example, the correlations, volatilities,
level of interest rates and, e.g. in the case of performance indices, also the re-investment of
dividends paid on the index constituents, in addition to other factors, may affect the performance of
the Securities.

An unfavorable development of the aforementioned factors may have an adverse effect on the price
of the index. The adverse influence on the price of the index will then adversely affect the value of
the Securities.

The above-mentioned consequences do not apply to Put, Bear or Short Warrants. In such cases,
favorable developments of the aforementioned factors or other positive influences on the value of
the index may have a negative effect on the value of the Securities.

No influence of the Issuer on the index

The Issuer has no influence on the index which is the underlying of the Securities issued under this
Base Prospectus. Therefore, the Issuer has no influence on the method of calculation, determination
and publication of the index. The Issuer also does not participate in the decisions regarding a change
of the index or the discontinuation of its calculation. The Security Holder bears the risk that the
calculation methods applied in relation to the index are modified or changed by the index
administrator in a manner that adversely affects the payment to the Security Holders.

The index is composed and calculated by the index administrator without taking into account the
interests of the Security Holders. The index administrator does not guarantee any results to be
achieved by the use of the index. Nor does the index administrator guarantee that the index will
reach a particular price at a particular time. An index is composed and calculated by the index
administrator independently of the Securities to which it serves as an underlying.

During the term of the Securities, the index administrator may be subject to new legal requirements
regarding the publication and use of an index. Under certain circumstances, an approval or
registration of the respective operator of the index or the person responsible for the composition of
the index may be required. It may also be necessary to modify the index in order to comply with
the legal requirements. In this context, it is not excluded that an index may be changed in terms of
content, may not be continued or may not be used. This is particularly the case if an index is not
approved or registered or if it is subsequently discontinued (see also subsection "5.6 Risk in
connection with the regulation and reform of reference values (“"Benchmarks™)™" in section
"5. Special material risks which apply to all or several underlyings™ of this risk description).
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Therefore, the Security Holder bears the risk that the index may be discontinued, cancelled, its
calculation method changed and/or the index replaced by another index. In such cases, it should be
noted that the Issuer has the discretion to make adjustments in accordance with the Terms and
Conditions or, if necessary, to give extraordinary notice in respect of the Securities. See also the
description under "2. Risks arising from the Terms and Conditions of the Securities" in subsection
"2.3 Risks due to adjustments”. The Security Holders bear the risk that the measures described will
adversely affect the value of the Securities.

Special risks associated with strategy indices

Strategy indices reflect hypothetical investment strategies defined by an index administrator. This
means that actual trading and investment activities do not take place in the index constituents.
Strategy indices regularly grant the index administrator wide discretion in their composition. The
Security Holders thus bear the risk of an adverse development of the index used as underlying.

Special risks associated with price indices

In contrast to return indices (also performance indices), dividends or other distributions paid on
index constituents are not included in the calculation of the index. They regularly have a negative
effect on the price of the index used as underlying. This is because the index constituents are usually
traded at a discount after the payment of dividends or distributions. This has the following effect:
the price of the price index does not rise or fall to the same extent as the level of a comparable
performance index.

Special risks associated with net return indices

In the case of net return indices, dividends or other distributions paid on the index constituents are
included as a net amount in the calculation of the index. This means that the index administrator
takes into account dividends or other distributions in the calculation of the index after deducting an
average tax rate assumed by the index administrator. The tax deduction then has the following
effect: the price of the net return index does not rise or fall to the same extent as the price of a
comparable index that does not deduct any tax payment. Therefore, the Security Holders do not
participate in the performance of the index constituents to the full extent, but only to an extent
reduced (by the tax deduction).

Special risks in the event of a currency risk contained in the index

The Security Holders bear the risk that index constituents may be traded in different currencies and
are therefore subject to different currency influences. This is particularly the case with cross-country
or cross-sector indices. Furthermore, it may happen that index constituents are first converted from
one currency into the currency relevant for the calculation of the index. Example: An index is
calculated in EUR. However, index constituents are shares traded in EUR, in Swiss Francs and in
US Dollars. In these cases, Security Holders are exposed to various currency and exchange rate
risks. This may not be immediately apparent to Security Holders. An unfavorable development of
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the exchange rates of a currency may have an unfavorable effect on the index constituent traded in
this currency. Thus, the negative development of this exchange rate may have a negative effect on
the index used as underlying. This may then also have an unfavorable effect on the value of the
Securities held by the Security Holders.

The above consequences do not apply to Put, Bear or Short Warrants. In the case of these Securities,
a positive development of the exchange rate may have a positive effect on the index used as the
underlying. However, this positive performance of the index may then reduce the value of the
Securities concerned.

Special risks in case of fees on the price of the index

Index concepts for index calculation may provide that fees are payable to the index administrator
for the index calculation or in case of changes in the index composition.

Such fees reduce the price of the index used as the underlying. Security Holders therefore bear the
risk of such negative effects on the price development of the relevant Security. In the case of indices
that track specific markets or industries, the fees may have the following effect: The relevant index
performs worse than a direct investment in the relevant markets and industries.

Special risks due to non-continuously updated publication of the composition of the index

For some indices the composition of the index is not published completely or only with a time delay
on a website. Then the composition of the index on the website will not correspond to the index
composition on the basis of which the index administrator calculates the index used as underlying.
The delay may be significant and may possibly last several months. This may result in the
calculation of the index not being fully transparent for the Security Holders. Security Holders thus
bear the following risk: the value of the Securities determined on the basis of the published index
may differ from the actual and day-accurate value of the index. If Security Holders sell their
Securities at that time, they bear the following risk: the selling price of the Securities is determined
on the basis of the published composition of the Index. However, the actual value of the Securities
is calculated on the basis of the unpublished composition of the Index. Therefore, the proceeds
obtained from the sale may differ from the actual value of the Securities.

Special risks in connection with new or non-recognized indices

In the case of indices that are not generally recognized or indices that only serve as the underlying
for a specific Security, it should be noted: There may be less transparency with respect to their
composition and calculation than with generally recognized and established indices. There may also
be less other information available about the index. In addition, subjective criteria may have a
significantly greater weight in the composition of such an index. As a result, there may be a greater
dependence on the financial institution responsible for the composition and calculation of the index.
Such dependence does not exist in the case of a generally recognized index. These circumstances
may, as the case may be, have an adverse effect on the value of the Securities.
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Risk in connection with the recomposition or reweighting of indices

If an index is recomposed or rebalanced in accordance with the relevant index concept, the risk
profile of the index may change significantly. For example, the inclusion of new index constituents
may result in additional risks. These may in particular be new country or sector-specific risks. In
the context of a rebalancing of the index constituents, the risk profile of the index may shift
considerably. This means that the risk associated with an index constituent increases if its weighting
in the index increases or vice versa.

Special risk in connection with DAX® (Performance Index) / X-DAX® as underlying for
Warrants with barriers, Turbo / Limited Turbo Warrants (Product No. 2), Open End Turbo /
BEST Turbo Warrants (Product No. 3) and Mini Future/ Unlimited Turbo Warrants
(Product No. 4)

Where the DAX® (Performance Index) / X-DAX® forms the underlying for Warrants with a barrier,
i.e. Turbo/ Limited Turbo Warrants (Product No. 2), Open End Turbo / BEST Turbo Warrants
(Product No. 3) and Mini Future / Unlimited Turbo Warrants (Product No. 4), investors should note
that the relevant price of the underlying for determining the knock-out event includes both the prices
of the DAX® (Performance Index) and also the prices of the X-DAX®. The period of time during
which a knock-out event may occur is therefore longer than in the case of Warrants with a barrier
feature relating only to the DAX® (Performance Index). It should also be noted that, due to its event-
driven method of calculation, the likelihood of sudden price movements and therefore the risk of a
knock-out event occurring is higher in the case of the X-DAX®.

4.2 Risks in connection with shares as the underlying

In the case of Securities relating to shares, the market value of the Securities during the term of the
Securities as well as the level of the cash amount is dependent on the performance of the share.
Their risks are therefore also risks of the Securities.

When investors invest in Securities with a share as the underlying, they bear risks similar to
those they would bear if they invested directly in that share.

Securities relating to shares in a company involve risks for the Security Holders that are beyond the
control of the Issuer. These include the risks arising from fluctuations in the company's share price.
The development of the share price cannot be predicted and is determined by macroeconomic
factors, e.g. the interest rate and price level on capital markets, currency developments, political
circumstances, as well as company-specific factors such as e.g. the earnings situation, profitability,
innovative strength, outlook, development of the industry sector, market position or the sales
markets of the company, risk situation and shareholder structure. Significant corporate policy
decisions may also have a significant negative impact on the share price. These include, for
example, business orientation, capital measures or dividend payments (distribution policy). In
addition, the risks are that the company will become insolvent and insolvency proceedings will be
opened against the company's assets. In the case of a company abroad, the risk is that proceedings
comparable to German insolvency proceedings will be opened. In all cases, the risk for Security
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Holders is that the relevant share as the underlying of their Security will become worthless. Security
Holders may then not receive any payments for their Securities at maturity.

During the term of the Security, Security Holders may not be able to sell their Security in the cases
described above. Security Holders may also only be able to sell their Securities at a very low price.

Furthermore, risks may arise with respect to dividend payments. Investors who invest directly in
shares generally receive dividends or other distributions. This is not the case when investors
purchase a Security with an underlying share. Distributions paid or expected from a share as an
underlying (such as dividends) do not have to be included in the price of the Securities. This also
applies if the dividends or distributions are received by the Issuer.

If expected dividends are taken into account in the secondary market, they may be deducted from
the price of the Securities before the "ex-dividend"” date of the share. The deduction is then made
on the basis of dividends expected for the entire term or a specific time period. Estimates of a
dividend used by the market maker to value the Securities may change during the term of the
Securities. In addition, the dividend estimated by the market maker may differ from the dividend
generally expected in the market or the dividend actually paid. This may affect the pricing of the
Securities.

In addition, the performance of the shares is particularly dependent on developments in the capital
markets. For their part, the capital markets are influenced by the general global situation and specific
economic and political circumstances.

Shares of companies with a low to medium market capitalisation may be subject to higher risks than
shares of larger companies. The risks exist in particular with regard to the volatility of the shares
and a possible insolvency of the companies. Furthermore, shares of companies with low market
capitalization may be extremely illiquid due to low trading volumes. The past performance is in no
way indicative of its future performance.

Additional risks exist in the case of shares in companies with a registered office or business activity
in countries with little legal certainty. The risk may, for example, be the implementation of
unforeseeable government measures or nationalization.

During the Securities' term, however, the market value of the Securities may also diverge from the
performance of the shares since, in addition to the price of the shares other factors, for example, the
volatility and the level of interest rates may affect the performance of the Securities.

The realization of the aforementioned risks may cause the share price of the relevant share to fall
sharply or the share to become worthless. The realization of these risks may result in holders of
Securities relating to such shares losing parts or all of the capital invested.

In the case of Put, Bear or Short Warrants, the situation must be assessed differently. In the case of
these Securities, losses can occur only if the value of the share increases.

4.3 Special Risks in connection with securities representing shares as the underlying

In the case of Securities relating to Depository Receipts (mostly in the form of American Depository
Receipts ("ADRs") or Global Depository Receipts ("GDRs"), collectively "Depository Receipts"),
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the market value of the Securities during the term and the level of the cash amount depend on the
performance of the Depository Receipt. Risks of the Depository Receipts are therefore also risks of
the Securities.

When investors invest in Securities with Depository Receipts as underlying, they bear risks
similar to those they would bear if they invested directly in the share represented by
Depository Receipts.

Securities relating to Depository Receipts involve risks for the Security Holders that the Issuer
cannot influence. These include the risks arising from fluctuations in the share price of the company
represented by Depository Receipts. The development of the share price of the company represented
by depositary receipts cannot be predicted and is determined by macroeconomic factors, such as
interest and price levels on the capital markets, currency developments, political circumstances, as
well as company-specific factors such as the earnings situation, profitability, innovative strength,
outlook, development of the industry sector, market position or sales markets of the company, risk
situation and shareholder structure. Significant corporate policy decisions on the part of the
company represented by depositary receipts may also have a material adverse effect on the share
price and thus on the value of the Depository Receipts. These include, for example, business
orientation, capital measures, or dividend payments (distribution policy). In addition, there is the
risk that the company represented by Depository Receipts may become insolvent and that
insolvency proceedings may be instituted against the company's assets. In the case of a company
abroad, the risk is that proceedings comparable to German insolvency proceedings will be opened.
In all cases, the risk for Security Holders is that the relevant share, and therefore also Depository
Receipts representing that share, will become worthless. Security Holders may then not receive any
payments for their Securities at maturity.

During the term of the Security, Security Holders may not be able to sell their Security in the
circumstances described above. Security Holders may also only be able to sell their Securities at a
very low price.

Furthermore, risks may arise with respect to dividend payments by the company represented by
Depository Receipts. Investors who invest directly in shares usually receive a dividend or other
distributions. This is not the case if investors purchase a Security with an underlying Depository
Receipts. Distributions paid or expected to be paid on a share represented by Depository Receipts
(such as dividends) do not have to be reflected in the price of the Securities. This applies even if
any dividends or distributions are received by the Issuer.

If expected dividends are taken into account in the secondary market of the shares represented by
Depository Receipts, they may be deducted from the price of the Securities before the "ex-dividend"
date of the share. The deduction is then made on the basis of dividends expected for the entire term
or a specific time period. Estimates of a dividend used by the market maker to value the Securities
may change during the term of the Securities. In addition, the dividend estimated by the market
maker may differ from the dividend generally expected in the market or the dividend actually paid.
This may have an impact on the pricing of the Securities.
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In addition, the performance of shares represented by Depository Receipts is particularly dependent
on developments in the capital markets. The capital markets, for their part, are influenced by the
general global situation and specific economic and political circumstances.

Shares of companies with a low to medium market capitalization may be subject to higher risks
than shares of larger companies. The risks here relate in particular to the volatility of the shares and
possible insolvency of the companies. In addition, shares of companies with low market
capitalization may be extremely illiquid due to low trading volumes. In this context, no conclusions
can be drawn from the past performance of a share as to its future performance. This applies equally
to Depository Receipts representing these shares.

Additional risks exist for Depository Receipts representing shares of companies with a registered
office or operations in countries with low legal security. Here, the risk may be, for example, the
implementation of unforeseeable government measures or nationalization with regard to the
companies.

During the term of the Securities, their market value may deviate from the performance of the
Depositary Receipts, since, in addition to the price of the Depositary Receipts or the share
represented by Depositary Receipts, other factors such as volatility and interest rates may influence
the price development of the Securities.

The realization of the aforementioned risks may lead to a sharp fall in the share price of the relevant
share and thus also in the price of the Depository Receipts representing that share, or to the share
and the Depository Receipts becoming worthless. The realization of these risks may then lead to
the partial or total loss of the invested capital for holders of Securities relating to such Depository
Receipts.

In the case of Put, Bear or Short Warrants, the situation must be assessed differently. In the case of
these Securities, losses can occur only if the value of the share increases.

Exposure to the risk that cash amounts do not reflect a direct investment in the shares
underlying the Depository Receipts

Compared to a direct investment in shares, Depository Receipts may present additional risks.

ADRs are securities which are issued in the United States of America in the form of shares in a
portfolio of shares which is held in the country of domicile of the issuer of the underlying shares
outside the United States of America. GDRSs are also securities in the form of shares in a portfolio
of shares which are held in the country of domicile of the issuer of the underlying shares. As a rule,
they are distinguished from shares referred to as ADRs in that they are normally publicly offered
and/or issued outside the United States of America.

The cash amount payable on Securities that reference Depository Receipts may not reflect the return
that a Security Holder would realize if it actually owned the relevant shares underlying the
Depository Receipts and received the dividends paid on those shares because the price of the
Depository Receipts on any specified valuation dates may not take into consideration the value of
dividends paid on the underlying shares. Accordingly, holders of Securities that reference
Depository Receipts as underlying may receive a lower payment upon redemption of such Securities
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than such Security Holder would have received if it had invested directly in the shares underlying
the Depository Receipts.

Exposure to risk of non-recognition of beneficial ownership

Each Depository Receipt represents one or more shares or a fraction of the security of a foreign
stock corporation. The legal owner of shares underlying the Depository Receipts is the custodian
bank which at the same time is the issuing agent of the Depository Receipts. Depending on the
jurisdiction under which the Depository Receipts have been issued and the jurisdiction to which the
custodian agreement is subject, it is possible that the corresponding jurisdiction will not recognize
the purchaser of the Depository Receipts as the actual beneficial owner of the underlying shares. In
particular, in the event that the custodian becomes insolvent or that enforcement measures are taken
against the custodian, it is possible that an order restricting free disposition may be issued with
respect to the shares underlying the Depository Receipts or these shares may be realised within the
framework of an enforcement measure against the custodian. If this is the case, the purchaser of the
Depository Receipts will lose its rights under the underlying shares securitized by the Depository
Receipt. The Securities relating to these Depository Receipts will become worthless. In such a case
the Security Holder is exposed to the risk of a total loss.

Risk that distributions in respect of the shares underlying the Depository Receipts are not
passed on to the purchasers of the Depository Receipts

The issuer of the underlying shares may make distributions in respect of its shares that are not
passed on to the purchasers of its Depository Receipts, which can negatively affect the value of the
Depository Receipts and the Securities.

4.4 Risk in connection with dividends as constituent of an underlying

In the case of Securities relating to an underlying which relates to dividends, i.e. Securities relating
to, e.g. a dividend index or a dividend futures contract, the market value of the Securities and the
level of the cash amount depend on the level or market expectation as to the level of the dividend(s)
underlying the index or futures contract. Risks of the dividends are therefore also risks of the
Securities.

Risks affecting dividend payments and market expectations as to the level of the dividend(s)
as well as the market value and the level of the cash amount of the Securities

In the case of the Securities to be issued under this Base Prospectus, dividends as part of an index
may affect the performance of the underlying (index) and thus on the price performance of the
Securities. This is also the case if a futures contract serving as underlying of a Security relates to
dividends or dividend indices.

The level or market expectation with regard to the level of dividends cannot be predicted and is
determined by factors that also affect the share price of a company, such as macroeconomic factors,
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for example the interest and price level on the capital markets, currency developments and political
circumstances. In addition, however, company-specific factors such as the earnings situation,
market position, risk situation, shareholder structure and dividend policy play a particularly
important role. It is possible, for example, that a company may not distribute profits at all or not in
accordance with the level that has been customary in the past, in order to invest them in development
or restructuring measures, for example. Dividend distributions by a company in the past cannot be
used to draw conclusions about a corresponding distribution policy in the future.

During the term of the Securities their market value may differ from the level or market expectation
with regard to the level of dividends, as other factors, e.g. volatility and interest rate levels may
have an influence on the price performance of the Securities.

If only a partial or no dividend at all is distributed, this may result in a partial or complete loss of
the invested capital for holders of Securities indirectly related to such dividends.

In the case of Put, Bear or Short Warrants, the situation must be assessed differently. In the case of
these Securities, losses can occur only if dividend distributions are made in significant amounts.

4.5 Risk in connection with exchange rates as the underlying

In the case of Securities relating to exchange rates, the market value of the Securities during the
term and the cash amount depend on the performance of the exchange rate. Risks relating to
exchange rates are therefore also risks of the Securities.

Exchange rates express the relationship between the value of a particular currency and that of
another currency. In international foreign exchange trading, in which one particular currency is
always traded against another, the currency being traded is known as the base currency, while the
currency in which the price for the base currency is quoted is known as the price currency. The most
important currencies traded on the international foreign exchange markets are the U.S. dollar
(USD), the euro (EUR), Japanese yen (JPY), Swiss francs (CHF) and the British pound sterling
(GBP). As an example, therefore, an exchange rate of "EUR/USD 1.2575" means that 1.2575 U.S.
dollars must be paid for the purchase of one euro. A rise in this rate of exchange therefore indicates
that the euro has risen against the U.S. dollar. On the other hand, a rate of exchange of "USD/EUR
0.8245" shows that 0.8245 euros must be paid for the purchase of one U.S. dollar. A rise in this rate
of exchange therefore means that the U.S. dollar has risen against the euro.

Reference values for the underlying may be drawn from a wide variety of sources. On the one hand,
these may be exchange rates derived from the interbank market, since the majority of international
foreign exchange trading takes place between major banks. These rates are published on the pages
of recognized financial information services (such as Reuters or Bloomberg). On the other hand,
certain official exchange rates determined by central banks (such as the European Central Bank)
may also be used as reference values.
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Risks affecting the performance of exchange rates and thus the market value and the level of
the cash amount under the Securities

Exchange rates are subject to an extremely wide range of risks. Examples that should be mentioned
here include risks in connection with significant changes regarding the supply and demand for
currencies on the international foreign exchange markets, the rate of inflation in the particular
country, differences in interest rates compared with other countries, the assessment of the
performance of the respective economy, and risks in connection with significant changes of the
global political situation, the convertibility of one currency into another, the security of a monetary
investment in the respective currency. Also measures taken by governments and central banks (e.g.
foreign exchange controls and restrictions) are a risk regarding the performance of exchange rates.
In addition to these risks which are still capable of being assessed, there may be other influences on
exchange rates for which an assessment is practically impossible, e.g. factors of a psychological
nature such as crises of confidence in the political leadership of a country or other matters of a
speculative nature. These factors of a psychological nature can also have a significant influence on
the value of the relevant currency and, therefore, represent corresponding risks.

The performance of the exchange rate may already during the term of the Securities result in a loss
of value for holders of Securities relating to exchange rates. Even at maturity, losses in value of the
exchange rate may lead to a corresponding loss of the invested capital.

In the case of Put, Bear or Short Warrants, the situation must be assessed differently. In the case of
these Securities, losses can occur only if the value of the exchange rate increases.

Special pricing risks in connection with the pricing of exchange rates in the case of Warrants
with barriers, i.e. Turbo / Limited Turbo Warrants (Product No. 2), Open End Turbo / BEST
Turbo Warrants (Product No. 3) and Mini Future / Unlimited Turbo Warrants (Product
No. 4)

In the case of Warrants with a barrier, i.e. Turbo / Limited Turbo Warrants (Product No. 2), Open
End Turbo / BEST Turbo Warrants (Product No. 3) and Mini Future / Unlimited Turbo Warrants
(Product No. 4), price indications for exchange rates are used to determine the occurrence of a
knock-out event. These price indications are published by reputable banks trading on the
international spot market for exchange rates on special Reuters pages. The publication of the price
indications is not subject to any control or supervision by a governmental or internationally active
control body. The price indications may lead to less favorable prices for exchange rates than would
actually be expected on the basis of the market situation and other factors.

An unfavorable performance of an exchange rate may have a negative effect on the value of the
Warrants. Furthermore, this may have a negative impact on the cash amount and result in high
losses, up to the total loss of the invested capital. An unfavorable performance of an exchange rate
can also lead to the occurrence of a Knock-Out Event, which results in a total economic loss. A
knock-out event may also occur on the basis of a price indication and not on the basis of binding or
actually traded prices.
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4.6 Risk in connection with commodities as the underlying

In the case of Securities relating to exchange rates, the market value of the Securities during the
term and the cash amount depend on the performance of the commodity. Risks relating to the
commodity are therefore also risks of the Securities.

Raw materials and commodities are generally divided into three main categories: mineral
commodities (such as oil, gas, aluminum and copper), agricultural products (such as wheat and
corn) and precious metals (such as gold and silver). The majority of trading in raw materials and
commodities takes place on specialized exchanges or directly between market participants
(interbank trading) on a global basis in the form of OTC (over-the-counter, off-market) transactions
using contracts that are for the most part standardized.

When investors invest in Securities with a commodity or raw material as underlying, they, as
Security Holders, bear risks similar to those they would bear if they invested directly in such
commodity or raw material.

The performance of Securities relating to commodities or raw materials depends on the performance
of the commodities or raw materials in question. The performance of a commodity may, for
example, be affected by the following factors specific to commodity trading:

e Supply and demand, production bottlenecks, delivery problems

The planning and management required for the provision of raw materials take up a great deal
of time. As a result, there is limited room for maneuver in the supply of raw materials and it is
not always possible to adjust production rapidly to meet changes in demand. Demand for raw
materials may also vary between different regions. The transport costs for raw materials in
regions where they are needed also have an effect on prices. The cyclical behavior of some raw
materials, such as agricultural products that are produced at particular times of the year, can also
result in substantial fluctuations in price.

e Direct investment costs

Direct investments in raw materials entail costs for storage, insurance and taxes. Furthermore,
no interest or dividend payments are made for an investment in raw materials. The total return
on raw materials is affected by these factors.

e Liquidity, few market participants and speculations

Many commodity markets are not particularly liquid, i.e. there is little activity on either the
supply or demand side. As a result, market participants cannot react quickly or sufficiently to
changes in supply and demand. In the case of low liquidity, speculative investments by
individual market participants can lead to price distortions.

e Unfavorable weather conditions and natural disasters

Unfavorable weather conditions can affect the supply of certain commodities for a whole year.
The resulting severe restriction of supply can lead to significant and unpredictable movements
in prices. The prices of agricultural products can also be affected by the spread of diseases and
outbreaks of epidemics.

69



Il. RISK FACTORS

e Political unrest and risks

It is frequently the case that raw materials are produced in emerging countries to satisfy demand
in industrial nations. The political and economic situation in emerging countries, however, is
generally far less stable than in the industrial nations. Investors have a much higher exposure to
the risk of rapid political changes and economic setbacks. Political crises may undermine
investor confidence. This in turn may be reflected in prices of raw materials. In particular,
military confrontations or conflicts may alter the balance of supply and demand of particular raw
materials. In addition, it is possible that industrial nations may impose an embargo on the export
and import of commodities and services. This may be reflected directly or indirectly in the prices
of raw materials. Moreover, many producers of raw materials have joined forces in organizations
or cartels with the aim of regulating supply and so affecting prices. This can then also have a
negative impact on the value of the Securities.

e Taxation

Changes in tax rates and customs duties may have the effect of decreasing or increasing the
profitability of producers of raw materials. To the extent that these costs are passed on to buyers,
changes of this nature will affect the prices of the relevant raw materials.

During the term of the Securities, their market value may deviate from the performance of the raw
material or commodity, as other factors in addition to the price of the raw material or commodity
may influence the price development of the Securities, such as volatility and interest rates.

The realization of the aforementioned risks may cause the price of the raw material or commodity
to fall sharply. The realization of these risks may then result in a substantial loss of invested capital
for holders of Securities relating to such commodities or raw materials.

In the case of Put, Bear or Short Warrants, the situation must be assessed differently. In the case of
these Securities, losses can occur only if the value of the raw materials or commodities increases.

Greater risks associated with Securities with a raw material or commodity as an underlying
than with other asset classes.

An investment in Securities with a raw material or commodity as underlying is riskier than other
investments. This is shown by a comparison with other asset classes such as investments in bonds,
foreign exchange or shares. Reasons for this are:

Prices for raw materials or commodities are subject to greater fluctuations. And commodity markets
can have lower liquidity than, for example, stock markets. Changes in supply and demand can
therefore have a greater impact on price and volatility. One of the characteristics of commodity
markets is that there are only a few active market participants. This increases the risk of speculation
and price distortions.

The performance of the commodity may already during the term of the Securities result in a loss of
value for holders of Securities relating to commodities. Even at maturity, losses in value of the
commodity may lead to a corresponding loss of the invested capital.
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In the case of Put, Bear or Short Warrants, the situation must be assessed differently. In the case of
these Securities, losses can only occur if the value of the raw materials or commodities increases.

Special pricing risks in connection with the pricing of commodities in the case of Warrants
with barriers, i.e. Turbo / Limited Turbo Warrants (Product No. 2), Open End Turbo / BEST
Turbo Warrants (Product No. 3) and Mini Future / Unlimited Turbo Warrants (Product
No. 4)

In the case of Warrants with a barrier, i.e. Turbo / Limited Turbo Warrants (Product No. 2), Open
End Turbo / BEST Turbo Warrants (Product No. 3) and Mini Future / Unlimited Turbo Warrants
(Product No. 4), price indications for commodities are used to determine the occurrence of a knock-
out event. These price indications are published by reputable banks trading on the international spot
market for commaodities on special Reuters pages. The publication of the price indications is not
subject to any control or supervision by a governmental or internationally active control body. The
price indications may lead to less favorable prices for commodities than would actually be expected
on the basis of the market situation and other factors.

An unfavorable performance of a commodity may have a negative effect on the value of the
Warrants. Furthermore, this may have a negative impact on the cash amount and result in high
losses, up to the total loss of the invested capital. An unfavorable performance of a commodity can
also lead to the occurrence of a Knock-Out Event, which results in a total economic loss. A knock-
out event may also occur on the basis of a price indication and not on the basis of binding or actually
traded prices.

4.7 Risk in connection with funds as the underlying

The Securities may relate to funds or alternative investment funds (AIF and special AlF, as defined
below under "Special risk in connection with alternative investment funds (AIF and special AIF)™).
The risks presented in this subcategory concern both Securities directly relating to funds and
Securities relating to alternative investment funds. Therefore, references to Securities relating to
funds should be understood as references to Securities relating to alternative investment funds.

Material risks specifically associated with an investment in alternative investment funds are set out
below under "Specific risks associated alternative investment funds (AIF and Specialist AIF)".

In the case of Securities relating to funds, the market value of the Securities during the term and the
cash amount depend on the performance of the fund. Risks relating to the fund are therefore also
risks of the Securities.

From a legal perspective, the money invested in a fund or alternative investment fund and the assets
purchased with the same is treated as funds pursuant to §°1 (10) of the German Capital Investment
Code (Kapitalanlagegesetzbuch) which means that the assets belonging to the fund are jointly
owned by all shareholders or are held for them by the investment company on a fiduciary basis and
kept separately from the other assets of the investment company.
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Risks affecting the performance of funds and thus the market value and the level of the cash
amount under the Securities

In the case of Securities relating to funds, it should be noted that the performance of the fund is
affected, among other things, by fees charged indirectly or directly to the fund assets (including
remuneration for the management of the fund, normal bank charges for securities accounts, selling
costs etc.). Falls in the price or losses in value of the investments acquired by the fund are reflected
in the price of the individual fund units. If the fund invests in illiquid assets, significant losses may
arise in the event that those assets are disposed of, particularly in the event of a sale subject to time
pressure; those losses will be reflected in the value of the fund units.

Already during the term of the Securities the performance of the fund may result in a loss of value
for holders of Securities relating to funds. Even at maturity, losses in value of the fund may lead to
a corresponding loss of the invested capital.

If there is a partial or total loss of the value of the fund, this may result in a partial or total loss of
the invested capital for holders of Securities relating to units of such fund.

In the case of Put, Bear or Short Warrants, the situation must be assessed differently. In the case of
these Securities, losses can only occur if the value of the fund increases.

Risk associated with the competence and potential change of the investment manager and/or
the investment strategy

The performance of the fund is dependent on the performance of the investments made by the fund.
The decision as to which investments to purchase is made by the investment manager of the fund
in accordance with the fund's investment strategy. In practice, therefore, the performance of the
fund is dependent to a significant extent on the capability of the fund's investment manager and the
investment strategy adopted. A change of investment manager and/or investment strategy may
result in losses or the liquidation of the relevant fund. Even in the event of positive performance by
funds with the same investment strategy, the fund serving as the underlying for the Securities may
perform negatively as a result of the decisions made by the fund's investment manager, which may
be reflected in the negative performance of the Securities - except for Put, Bear or Short Warrants.

Risk in the event of dissolution or liquidation or the revocation of the approval or registration
of the fund

There is also the possibility that a fund may be liquidated or wound up during the term of the
Securities, or that the authorization or registration of the fund may be revoked. In this event, the
Issuer is entitled to make adjustments with respect to the Securities, in accordance with the
respective Terms and Conditions, and in particular to replace the respective fund with a different
fund.

Under certain circumstances, the Issuer may also terminate the Securities. See also the description
under "2. Risks arising from the Terms and Conditions of the Securities” in subsection "2.3 Risks
due to adjustments".
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Special risk in connection with alternative investment funds (AIF and special AIF)

Investment funds operating in accordance with the requirements of Directive 2011/61/EU of the
European Parliament and of the Council of 8 June 2011 on Alternative Investment Fund Managers
(the "Alternative Investment Funds" or "AIF") may concentrate their investments in a small
number of assets and may use a high degree of leverage for investment purposes. They may also
invest in complex assets and in assets for which there are no well functioning and transparent
markets. In the case of AIF which may only be acquired by certain investors (so-called "Special
AIF"), the regulatory requirements are even less stringent and can be declared inapplicable for the
most part. This means that there is a risk that it might not be possible to establish meaningful prices
for AIF and Special AlF at which these assets can be sold at any time or at least on specific dates.

There is a risk that assets of the fund assets will have to be sold at prices not in line with the market
due to the redemption of fund units. This may have an adverse effect on the performance of the
underlying for the Security Holder and thus adversely affect the value of the Securities during their
term and the level of the cash amount at maturity.

In the case of Put, Bear or Short Warrants, the situation must be assessed differently. In the case of
these Securities, losses can only occur if the value of the underlying increases.

4.8 Special risk in connection with exchange traded funds as the underlying

In the case of Securities relating to exchange traded fund ("ETF"), the market value of the Securities
during the term and the cash amount depend on the performance of the ETF. Risks relating to the
ETF are therefore also risks of the Securities.

From a legal perspective, the money invested in the ETF and the assets purchased with the same is
treated as funds pursuant to 8°1(10) of the German Capital Investment Code
(Kapitalanlagegesetzbuch) which means that the assets belonging to the fund are jointly owned by
all shareholders or are held for them by the investment company on a fiduciary basis and kept
separately from the other assets of the investment company.

Risks affecting the performance of ETFs and thus the market value and the level of the cash
amount under the Securities

The aim of an ETF is to replicate as accurately as possible the performance of an index, a basket or
certain individual value, such as for example gold ("Gold ETF"). As a consequence the value of the
ETF is depending in particular on the price development of the individual index or basket
components or the other individual values. It cannot be excluded that divergences between the price
development of the ETF and that of the index, basket or the other individual value might occur (so-
called "tracking error").

As a rule, in contrast to other funds, ETFs are not actively managed by the investment company
issuing the ETF. This means, that the decision concerning the purchase of assets is already
predetermined by the index, basket or the individual values, whose performance the ETF seeks to
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replicate. As a consequence, there is an unlimited downside risk in relation to the ETF in the event
of a loss in value of the underlying index, basket or individual value.

In addition, the price of the ETF also depends on fees which might be charged for managing the
ETF.

The aforementioned risks may - except in the case of Put, Bear or Short Warrants - have a negative
impact on the value and the level of the cash amount of the Securities.

4.9 Risk in connection with futures contracts as the underlying

In the case of Securities relating to futures contracts, the market value of the Securities during the
term and the cash amount depend on the performance of the futures contract. Risks relating to the
futures contract are therefore also risks of the Securities.

Futures contracts are standardized forward transactions relating to financial instruments (such as
shares, dividends, indices, interest rates or currencies), known as financial futures, or to
commaodities (such as precious metals, wheat or sugar), known as commodity futures (all reference
objects are hereinafter referred to as "Futures Reference Value").

A futures contract represents a contractual obligation to buy or sell a certain quantity of the
respective subject of the contract at a predetermined date and at an agreed price. Futures contracts
are traded on futures exchanges and are standardized for this purpose with respect to the contract
size, the nature and quality of the subject of the contract and, if applicable, the place and date of
delivery.

Depending on the Futures Reference Value underlying the futures contract, the risk factors of this
Futures Reference Value underlying the futures contract must also be taken into account. For
example, if the Futures Reference Value underlying the futures contract is a commaodity, the risk
factors mentioned for the commodities must also be taken into account.

Risks affecting the performance of futures contracts and thus the market value and the level
of the cash amount under the Securities

In general, there is a close correlation between the development of the price of a Futures Reference
Value on the cash market and on the corresponding futures market. However, futures contracts with
the same Futures Reference Value are traded in principle at a premium or discount to the cash price
for the underlying. This difference between the cash price and the futures price, referred to in futures
exchange terminology as the "basis", is the result firstly of the inclusion of costs normally incurred
in cash transactions (storage, delivery, insurance etc.) and of income normally associated with cash
transactions (interest, dividends etc.), and secondly of the different valuation of general market
factors by the cash market and by the futures market. Moreover, the liquidity of the cash market
and the corresponding futures market may be significantly different, depending on the Futures
Reference Value.

In addition to the price or value of the Futures Reference Value, the liquidity of the futures contract
and the Futures Reference Value underlying the futures contract, speculation, changes in the market
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interest rate and also macroeconomic or political influences affect the prices of futures contracts.
The price of the futures contract that is used as the underlying can therefore rise or fall even if the
price or value of the relevant Futures Reference Value remains stable.

During the Securities' term, however, the market value of the Securities may also diverge from the
performance of the futures contract since, in addition to the price of the futures contract other
factors, for example, the volatility may affect the performance of the Securities.

The realization of these risks may result in holders of Securities relating to such futures contracts
losing parts or all of the capital invested.

In the case of Put, Bear or Short Warrants, the situation must be assessed differently. In the case of
these Securities, losses can only occur if the value of the futures contracts increases.

Special risks in connection with a rollover for Warrants with barriers, i.e. Turbo / Limited
Turbo Warrants (Product No. 2), Open End Turbo / BEST Turbo Warrants (Product No. 3)
and Mini Future / Unlimited Turbo Warrants (Product No. 4)

Since futures contracts each have a specific expiry date, the Issuer may, in the case Open
End/Unlimited Warrants or if a specific valuation date of the Warrants is after the expiry date of
the futures contract, replace the underlying, at a time specified in the Final Terms, with a futures
contract that, apart from having a longer maturity, has the same contract specifications as the futures
contract initially serving as the underlying (“Rollover").

For this purpose, on a rollover date defined in the Terms and Conditions, the Issuer will unwind the
positions it has entered into by means of the relevant hedging transactions relating to the existing
futures contract whose expiry date is coming up, and establish corresponding positions relating to
a futures contract with identical features, but a longer maturity.

Once a Rollover has been completed, the features of the Warrants (e.g. strike, knock-out barrier)
are adjusted in accordance with a schedule defined in more detail in the Terms and Conditions.

In the case of Warrants with barriers, i.e. Turbo / Limited Turbo Warrants (Product No. 2), Open
End Turbo / BEST Turbo Warrants (Product No. 3) and Mini Future / Unlimited Turbo Warrants
(Product No. 4) a knock-out event may also occur in connection with a rollover with the
consequence that Security Holders lose their entitlement to a certain - depending on the product
type differently designated - cash amount. Depending on the product type, a barrier event refers to
either (i) the reaching or exceeding of a barrier or (ii) the reaching of or falling below a barrier by
a certain price of the underlying during the barrier observation time. The barrier observation time
may either (1) correspond to a so-called observation period covering all or part of the term of the
Securities, (2) comprise several observation periods shorter than the term of the Securities,
(3) correspond to only one period within certain observation hours on a certain observation date, or
(4) relate to one or more observation tines.

If a barrier event has occurred, investors, with respect to the performance of the Warrants, are
essentially exposed to the risks of a direct investment in the underlying, which can also result in a
total loss.
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5. Special material risks which apply to all or several underlyings

In this category, potential investors will find a description of the risks that arise in connection with
all or several types of underlyings. The risk factors divided into subcategories (5.1, 5.2, etc.). Within
each subcategory, the two most significant risk factors in the Issuer's view are presented first. It is
also possible that within a subcategory only one significant risk factor is presented.

5.1 Uncertainty about the future performance of the underlying

Security Holders must note the following: An investment in Securities with an underlying may
be subject to similar risks as a direct investment in the relevant underlying.

The value of the underlying will generally fluctuate over time. The fluctuations may be substantial
and are specific to the respective underlying. It is therefore not possible to make reliable statements
about the future performance of the underlying of the Securities. The past performance of an
underlying is no guarantee of its future performance. It is possible that the underlying has not existed
for a long time and that in the longer term it will deliver results that fall short of original
expectations.

The Issuer neither expressly nor implicitly gives any guarantee or assurance with regard to the future
performance of the underlying. Securities Holders must note the following: The selection of an
underlying is not based on the Issuer's expectations or assessments regarding the future
performance of the selected underlying. Investors should therefore make their own assessment of
the future performance of the underlying before purchasing a Security with an underlying. In doing
so, investors should rely on sources of information that they have carefully selected and consider to
be reliable.

5.2 Risks in connection with a limited information base with respect to the underlying.

Missing, incomplete or incorrect information about the underlying may lead to misjudgments
about the underlying.

The cash amount of the Securities and the market value of the Securities during the term depend on
the performance of an underlying. This means that potential investors, when purchasing a Security,
bear risks similar to those associated with a direct investment in the underlying. Potential purchasers
of Securities should therefore obtain detailed information about the underlying before making their
investment decision.

Security Holders may make erroneous decisions with respect to the Securities as a result of missing,
incomplete or incorrect information about the underlying or constituents of the underlying. These
may lead to a total loss of the capital amount paid.

The Issuer may have an informational advantage over the Security Holders.

Information about the underlying may not be publicly available or may be publicly available only
to a limited extent. Therefore, Security Holders may have no or only limited access to detailed
information about the relevant underlying. This may apply to the current price of the underlying,
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the past and future performance of the underlying and its volatility. In contrast, the Issuer may have
access to non-public information. Security Holders therefore bear the risk of being at an
informational disadvantage vis-a-vis the Issuer of the Securities.

5.3 Risk upon termination of hedging transactions of the Issuer

Hedging transactions of the Issuer may have a significant effect on the price performance of
the underlying and may thus adversely affect the level of the cash amount.

In order to hedge its obligations arising from the Securities, the Issuer may enter into transactions
on an ongoing basis in the underlying, in derivatives relating to the underlying or other underlyings
or in derivatives whose development is closely correlated in the same direction to the price of the
underlying or its volatility or which affect the price of the underlying. The same applies with respect
to significant factors affecting the price where there is a Quanto hedging element.

In particular, if one of the factors affecting value changes, the Issuer will make appropriate
adjustments to its counterpositions. The Issuer also adjusts its hedging positions in particular if it
sells more Securities (increasing its net position in that type of security so that he will enter into
further hedging transactions) or repurchases Securities (reducing its net position in that type of
security so that he will unwind hedging transactions). Upon exercise of the Securities during their
term, but especially shortly before or at the time of the expiry of the Securities, the Issuer will also
unwind the hedging transactions entered into. In particular, the exercise of the Securities close to
expiry can lead to the whole hedging position being unwound in a short period of time.

In principle, such hedging transactions are suitable for enhancing developments in the price of the
underlying or its volatility, i.e. to use additional hedging positions to generate further increases in
prices that are already rising or further declines in prices that are already falling. To the extent that
such price movements in the underlying are reinforced, this also has a corresponding effect on the
price of the Security and the outcome of exercising the option right.

Upon exercise of option rights and depending on the number of Securities to be exercised, the
prevailing market conditions and liquidity in the respective underlying, it cannot be ruled out that
as a result of the unwinding of the hedging position there may be a negative effect on the reference
price of the underlying on exercise or on the valuation date and therefore also on the level of the
cash amount.

Example: The Issuer sells a Security whose cash amount depends on the price of a certain share.
The Issuer hedges its future payment obligations under the Security by purchasing the relevant share
(hedging transaction). Before maturity, the Issuer sells the shares on the stock exchange (unwinding
of the hedging transaction). The sale takes place on the valuation date of the Securities. If many
shares are sold because many Securities become due, the sale can have a negative impact on the
price of the share on the stock exchange. However, the cash amount of the Securities depends on
the price of the share on the stock exchange on the valuation date. Therefore, the unwinding of the
hedging transaction may have a negative effect on the cash amount of the Securities.
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5.4 Risks due to trading in different time zones and in different markets

Some underlyings are traded globally almost continuously in different time zones on different
specialized exchanges or markets or directly between market participants.

Some underlyings, in particular commodities (including precious metals) and currencies, are traded
globally almost continuously in different time zones on different specialized exchanges or markets
or directly between market participants. This may result in different prices being published at
different locations for one underlying. The Final Terms shall specify which exchange or market and
which time shall be used for the price determination of the underlying. The prices of an Underlying
displayed at the same time on different price sources may differ from each other. This may lead to
the following result: A price displayed on a price source that is more favorable to Security Holders
will not be used for calculations relating to their Securities. This is the case if, for example, the
Final Terms specify a different price source for determining the cash amount.

5.5 Special risk upon the unwinding of hedging transactions for Warrants with barriers, i.e.
Turbo / Limited Turbo Warrants (Product No. 2), Open End Turbo / BEST Turbo Warrants
(Product No. 3) and Mini Future / Unlimited Turbo Warrants (Product No. 4)

In the case of Warrants with barriers, the possibility cannot be excluded that the Issuer's
activities in setting up or unwinding hedging positions may reinforce movements in the price
of the underlying for the Warrants to such an extent that a knock-out event is triggered and
the option rights expire worthless prematurely.

In the case of Warrants with barriers, i.e. Turbo / Limited Turbo Warrants (Product No. 2), Open
End Turbo / BEST Turbo Warrants (Product No. 3) and Mini Future / Unlimited Turbo Warrants
(Product No. 4), the possibility cannot be excluded that the Issuer's activities in setting up or
unwinding hedging positions may reinforce movements in the price of the underlying for the
Warrants to such an extent that a knock-out event is triggered and the option rights expire worthless
prematurely as a result. A knock-out event refers to either (i) the reaching or exceeding of a barrier
or (i) the reaching of or falling below a barrier by a certain price of the underlying during the
relevant barrier observation time. The barrier observation time may either (1) correspond to a so-
called observation period covering all or part of the term of the Securities, (2) correspond to only
one period within certain observation hours on a certain observation date, or (3) relate to one
observation time. The closer the price of the underlying approaches to a knock-out barrier and the
higher the volatility of the underlying, the greater the risk of a knock-out event occurring due to
these factors.

If a barrier event has occurred, investors, with respect to the performance of the Warrants, are
essentially exposed to the risks of a direct investment in the underlying, which can also result in a
total loss.
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5.6 Risk in connection with the regulation and reform of reference values (*'Benchmarks'™)

Risks relating to the regulation of benchmarks

Indices - which include interest rates, equity, commodity or foreign exchange benchmarks, and
other types of indices - generally represent a so-called "benchmark." Benchmarks have recently
been the subject of frequent national and international supervisory regulation and reform proposals.
Some of these reforms have already come into force, while others have yet to be implemented.

Among the most authoritative international reforms for benchmarks is a regulation of the European
Parliament and the Council of the European Union ("EU Benchmark Regulation"). It has been
applicable since 1 January 2018. The name of the regulation is: Regulation on indices used as
benchmarks in financial instruments and financial contracts or for measuring the performance of
investment funds.

The EU Benchmark Regulation applies to benchmarks in the EU. Thus, it also applies to all indices
used in the EU that qualify as benchmarks. The regulation governs the tasks and obligations of all
parties involved in the creation and calculation of benchmarks (indices). This includes, for example,
the index administrators who design the index concept and calculate the index. However, this also
includes all data suppliers who provide the index administrators with the data required to calculate
an index. The scope of the EU Benchmark Regulation is broad. In addition to so-called “critical
benchmarks" such as LIBOR and EURIBOR, it can also cover insignificant benchmarks (indices).

The EU Benchmark Regulation could have a material impact on Securities whose redemption
depends on an index qualifying as a benchmark. In particular, an index qualifying as a benchmark
could not be used if the index administrator does not obtain approval under the EU Benchmark
Regulation, if such authorization is withdrawn or if the index administrator is not or no longer
registered in the register established and maintained pursuant to Article 36 EU Benchmark
Regulation. In addition, it may become necessary to modify the methodology or other provisions
of a benchmark-qualified index. This is the case if such a change is required under the provisions
of the new EU Benchmark Regulation. Such a measure may lead to a reduction in the price of the
index classified as a benchmark. This in turn may trigger a reduction in the value of the Securities.

The EU Benchmark Regulation leads to an increase in regulatory requirements and controls of the
benchmarked indices. This may increase the costs and risks incurred in managing such indices.
Other currently unforeseeable effects on the calculation of indices are also conceivable. This may
result in index administrators not continuing to administer or participate in the calculation of certain
benchmark classified indices. It may also require changes to the rules and methodology by which
certain indices are calculated. Further, these increased requirements may result in the
discontinuation of the calculation of certain benchmark classified indices. The discontinuation of
such indices or changes with respect to their calculation as well as events in connection with the
authorization of an index administrator with the consequence that the index administrator is not or
is no longer registered in the register established and maintained pursuant to Article 36
EU Benchmark Regulation may result in, among other things, the following in the case of Securities
with index reference: Adjustment of the Terms and Conditions, early termination of the Securities,
delisting of the Securities from a stock exchange. As part of the adjustment of the Terms and
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Conditions, it may be necessary for the calculation agent to perform valuations that are at its
discretion.

Security Holders bear the risk that the aforementioned measures may have a negative impact on the
value of Securities linked to an index.

The above consequences do not apply to Put, Bear or Short Warrants. In the case of these Securities,
a measure that leads to an increase in the price of the index may reduce the value of these Securities.

80



I1l. INFORMATION CONCERNING THE SECURITIES

Il.  INFORMATION CONCERNING THE SECURITIES
1. General
1.1 Type and class of the offered Securities and ISIN

The Securities are issued as bonds within the meaning of 8§ 793 German Civil Code (Biirgerliches
Gesetzbuch, "BGB"). As such the Securities do neither fall within the scope of the deposit guarantee
fund nor are they secured or guaranteed by a state institution.

Warrants are derivative financial instruments which may include an option right and which,
therefore may have many characteristics in common with options. One of the significant features
of Warrants is the leverage effect: A change in the price of the underlying may result in a
disproportionate change in the price of the Warrant. The leverage effect of the Warrant operates in
both directions — not only to the investor's advantage in the event of a favorable performance of the
factors determining the value, but also to the investor's disadvantage in the event of their
unfavorable performance. The payment due under a Warrant on exercise or early termination
depends on the value of the underlying at the relevant time.

The Securities are governed by German law. The same applies to all rights and obligations of the
investors and the Issuer. The Securities are transferable as bearer bonds under securities law.

The Securities may be structured in different product types.

The functioning of the product types is described in section "IV. DESCRIPTION OF THE
SECURITIES" on pages 100 et seq. of this Base Prospectus. There, it is also described how the
value of the underlying affects the value of the Securities.

The specific name and features of the Securities can only be determined shortly before publication
of the Final Terms. The same applies to all other information on the individual issues. They will be
specified and published in the Final Terms.

These are, for example, the following information:
e International Security Identification Number (ISIN),
e Issue date ("Issue Date"),
o Issue volume ("Number of Securities"),
o Exercise date,
e Valuation date,
e Maturity date,
e Settlement currency and
e Underlying.

The ISIN of the Securities is specified in Table 1 of the annex to the Issue Specific Conditions (see
page 208 of this Base Prospectus) in the Final Terms to this Base Prospectus.

The Securities are being offered for purchase in the settlement currency specified in No. 2 (3) of
the Issue Specific Conditions in the Final Terms for the relevant Security, subject to confirmation.
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Any on-market or off-market trading in the Securities will also take place in the above-mentioned
currency. The settlement currency is in each case the currency of the issue.

In the case of Securities with limited term, the valuation date of the Securities shall be determined
in Table 1 of the annex to the Issue Specific Conditions in the Final Terms to this Base Prospectus
and No. 2 of the Issue Specific Conditions as completed by the respective Final Terms.

In the case of Turbo / Limited Turbo Warrants (Product No. 2) for which the Final Terms specify
that American exercise is applicable, the respective exercise date with effect from which Securities
have been effectively exercised shall be deemed to be the valuation date with respect to the Security
Holder who has effectively exercised the Securities.

In the case of Open End Turbo / BEST Turbo Warrants (Product No. 3) and Mini Future / Unlimited
Turbo Warrants (Product No. 4), the respective exercise date with effect from which the Securities
were validly exercised shall be deemed to be the valuation date with respect to the Security Holder
who validly exercised the Securities. If no exercise is made by the Security Holder, the termination
date shall be the valuation date in the event of termination by the Issuer.

For all types of Securities, the exercise of the Securities is governed by No. 3 of the Issue Specific
Conditions in the Final Terms.

A sample of the Final Terms can be found in section "VII. FORM OF FINAL TERMS" on
pages 203 et seq. of this Base Prospectus.

1.2 Form of the Securities / transferability

In case Clearstream Banking Aktiengesellschaft is specified as Depository Agent pursuant to
No. 2 (3) of the Issue Specific Conditions and in case that "Global Bearer Certificate™ is specified
as Form of the Warrants, the following applies:

The Securities are represented by a global bearer certificate (referred to in the following as "Global
Bearer Certificate"), which shall be deposited with a depository agent (referred to in the following
as "Depository Agent").

The Depository Agent or additional depository agents shall be specified in No.2 (3) of the Issue
Specific Conditions in the Final Terms of the relevant Securities.

Unless otherwise specified in the Final Terms, the Global Bearer Certificate shall be deposited with
Clearstream Banking Aktiengesellschaft, Mergenthalerallee 61, 65760 Eschborn.

No definitive securities of the Securities will be issued. The Depository Agent with which the
Global Bearer Certificate will be deposited is specified in the Final Terms.

The Securities are transferable as co-ownership interests in the Global Bearer Certificate in
accordance with the provisions of the Depository Agent and, outside the depository agent's clearing
territory, the additional depository agents or other foreign depository agents or custodians.
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In case Clearstream Banking Aktiengesellschaft is specified as Depository Agent pursuant to
No. 2 (3) of the Issue Specific Conditions and in case that "Electronic Security" is specified as Form
of the Warrants, the following applies:

The Securities shall be registered in the form of an electronic security (central register security as
defined in 8§ 4 (2) of the German Electronic Securities Act (Gesetz tber elektronische Wertpapiere,
"eWpG")) (hereinafter referred to as "Electronic Security") registered in an electronic securities
register at the Depository Agent.

The Depository Agent or additional depository agents shall be specified in No.2 (3) of the Issue
Specific Conditions in the Final Terms of the relevant Securities.

Unless otherwise specified in the Final Terms, the Electronic Security shall be registered with
Clearstream Banking Aktiengesellschaft, Mergenthalerallee 61, 65760 Eschborn.

No definitive securities of the Securities will be issued. The Depository Agent with which the
Electronic Security will be registered is specified in the Final Terms.

The Securities are transferable as co-ownership interests in the Electronic Security in accordance
with the provisions of the Depository Agent and, outside the depository agent's clearing territory,
the additional depository agents or other foreign depository agents or custodians.

In case Euroclear Nederland is specified as Depository Agent pursuant to No. 2 (3) of the Issue
Specific Conditions the following applies:

In case Euroclear Nederland is specified as Depository Agent the Securities will be issued in
registered form and registered in the book-entry system of the Euroclear Nederland in accordance
with Dutch law. No global certificate and no definitive securities will be issued in respect of the
Securities.

Title to the Securities will pass by transfer between accountholders at the Depository Agent affected
in accordance with the legislation, rules and regulations applicable to and/or issued by the
Depository Agent that are in force and effect from time to time.

In case Euroclear France S.A. is specified as Depository Agent pursuant to No. 2 (3) of the Issue
Specific Conditions the following applies:

In case Euroclear France S.A. is specified as Depository Agent the Securities will be in
dematerialized bearer form (au porteur) inscribed in the books of Euroclear France S.A. which shall
credit the accounts of the account holders. No physical document of title (including certificats
representatifs pursuant to Article R.211-7 of the French Monetary and Financial Code (Code
monétaire et financier)) will be issued in respect of the Securities.

Title to the Securities shall pass upon, and transfer of such Securities may only be affected through,
registration of the transfer in the accounts of the Account Holders in accordance with the French
Monetary and Financial Code (Code monétaire et financier). Except as ordered by a court of
competent jurisdiction or as required by law, the holder of any Warrant shall be deemed to be and
may be treated as its owner for all purposes, whether or not it is overdue and regardless of any
notice of ownership, or an interest in it, and no person shall be liable for so treating the holder.
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In case Interbolsa is specified as Depository Agent pursuant to No. 2 (3) of the Issue Specific
Conditions the following applies:

In case Interbolsa is specified as Depository Agent the Securities will be issued in dematerialized
form (forma escritural), represented by book entries (registros em conta) and centralised through
the Central de Valores Mobiliarios ("CVM™) managed by Sociedade Gestora de Sistemas de
Liquidacdo e de Sistemas Centralizados de Valores Mobiliarios, S.A. ("Interbolsa™) in accordance
with Portuguese law. No global certificate and no definitive securities will be issued in respect of
the Securities.

The Securities will be freely transferable by way of book entries in the accounts of authorized
financial intermediaries entitled to hold securities control accounts with Interbolsa on behalf of their
customers ("Affiliate Members of Interbolsa”, which includes any custodian banks appointed by
Euroclear Bank SA/NV and Clearstream Banking, société anonyme for the purpose of holding
accounts on behalf of Euroclear Bank SA/NV and Clearstream Banking, société anonyme) and each
Warrant having the same ISIN shall have the same denomination or unit size (as applicable) and, if
admitted to trading on the Euronext Lisbon regulated market ("Euronext Lisbon™), such Securities
shall be transferrable in lots at least equal to such denomination or unit multiples thereof.

In case Euroclear Finland Ltd. is specified as Depository Agent pursuant to No. 2 (3) of the Issue
Specific Conditions the following applies:

In case Euroclear Finland Ltd. is specified as Depository Agent the Securities will be issued in the
Finnish book-entry securities system maintained by Euroclear Finland Ltd. No global certificate
and no definitive securities will be issued in respect of the Securities.

The registration of transfers of the Securities in the book-entry securities system maintained by
Euroclear Finland Ltd. will be made through an authorized account operator. All registration
measures relating to the Securities will be made in accordance with applicable laws and the rules,
regulations and operating procedures applicable to and/or issued by Euroclear Finland Ltd. A
Security Holder is deemed to be a person who is registered in a book-entry account managed by the
account operator as holder of a Warrant. Where Securities are held through an authorized custodial
nominee account holder, such nominee account holder shall be deemed to be a Security Holder.
The Issuer is entitled to receive from Euroclear Finland Ltd. a transcript of the register for the
Securities.

In case Euroclear Sweden AB is specified as Depository Agent pursuant to No. 2 (3) of the Issue
Specific Conditions the following applies:

In case Euroclear Sweden AB is specified as Depository Agent the Securities will be issued in
registered form and registered in the book-entry system of Euroclear Sweden AB in accordance
with the Swedish Financial Instruments Account Act (SFS 1998:1479). No global certificate and
no definitive securities will be issued in respect of the Securities.

The Securities will be in dematerialised form and will only be evidenced by book entries in the
system of Euroclear Sweden AB for registration of securities and settlement of securities
transactions. The Securities are negotiable instruments and not subject to any restrictions on free
negotiability under Swedish law. They will be governed by, and construed in accordance with,
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Swedish law. The Issuer shall have the right to obtain extracts from the debt register of Euroclear
Sweden.

In any case, the selling restrictions set out in Section "I1X. SELLING RESTRICTIONS" must be
observed when the Securities are purchased, transferred or exercised.

The Depository Agent, the additional depository agents and the form of the Securities are specified
in No. 2 (3) of the Issue Specific Conditions in the Final Terms of the relevant Security.

1.3 Status of the Securities; Ranking of the Securities in the event of the Issuer's resolution

The obligations under the Securities are direct, unconditional, unsecured and unsubordinated
obligations of the Issuer and, unless otherwise required by law, rank pari passu with all other present
and future obligations of the Issuer.

In particular, the following recovery and resolution provisions of the Recovery and Resolution Act
(the "SAG") implementing the European Directive 2014/59/EU establishing a framework for the
recovery and resolution of credit institutions and investment firms (the "BRRD"), which set out the
regulatory requirements and supervisory powers for the resolution of CRR credit institutions and
CRR investment firms (each an "Institution"), are applicable to the Issuer.

Under the SAG, among other things, shareholders and creditors who have acquired financial
instruments issued by the Issuer may participate in their losses and in the costs of resolution; so-
called creditor participation instruments.

Thus, the Securities of the Issuer as an Institution described in this Base Prospectus are also subject
to the creditor participation instrument.

Under the provisions of the SAG, the requirements for resolution are met if the competent resolution
authority (the "Resolution Authority™) determines:

e that the Issuer's existence as an Institution is at risk,

o the implementation of a resolution measure is necessary and proportionate to achieve one
or more resolution objectives, and

o thethreat to the existence of the Institution could not be eliminated by other measures within
the timeframe available.

The competent resolution authority with respect to the Issuer is the German Federal Financial
Supervisory Authority ("BaFin"). If BaFin determines that the conditions relating to the Issuer are
met, it may take extensive measures - even prior to the Issuer's insolvency - which may adversely
affect Security Holders. For example, BaFin may transfer shares in the Issuer or some or all of the
Issuer's assets, including its liabilities, to a bridge institution, asset management company or other
appropriate third party, thereby adversely affecting the Issuer's ability to meet its payment and
delivery obligations to Security Holders of Securities issued by the Issuer.

In addition, the resolution authority is authorized under the SAG to write down, either in part or in
full, the claims of holders of the Issuer's unsecured Securities described in this Base Prospectus.
The resolution authority may also convert these into equity (shares or other company shares) of the
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Issuer (so-called creditor participation or bail-in) in order to stabilize the Issuer as an Institution in
this way.

The resolution authority may also order that payment and delivery obligations of the Issuer as an
Institution be suspended until the end of the business day following the announcement of the
resolution order. Such payment and delivery obligations include, for example, payments under the
Terms and Conditions to Security Holders, or the ability of Security Holders to exercise any
termination or other rights to influence a legal relationship by unilateral declaration under the Terms
and Conditions of Securities issued by the Issuer. In certain circumstances, the resolution authority
may also restructure individual contractual arrangements, including the Terms and Conditions of
Securities issued by the Issuer, with respect to liabilities of the Institution. Further, the resolution
authority may order the cancellation or suspension of trading of the Issuer's Securities on a regulated
market or exchange listing.

If the resolution authority takes a measure under the SAG, a Security Holder may not terminate the
Securities or assert other contractual rights solely on the basis of such measure. This applies as long
as the Issuer, as an Institution, continues to fulfill its main performance obligations under the Terms
and Conditions, including payment obligations.

In the context of a bail-in, the claims of creditors of the Issuer as an Institution, such as the holders
of the Issuer's unsecured Securities described in this Base Prospectus, are divided into different
groups and called upon to assume liability according to a fixed order of priority (the "Liability
Cascade™).

First, owners of the Issuer as an Institution (i.e., holders of shares and other partnership interests)
are affected. Then creditors of additional core capital or supplementary capital and creditors of
unsecured subordinated liabilities (these include, for example, subordinated loans and profit
participation rights) of the Issuer are affected.

The next category includes unsecured non-subordinated liabilities and thus also debt instruments
such as bearer bonds, order bonds and rights comparable to these debt instruments, including
registered bonds and promissory note loans. Exception: covered or indemnifiable deposits.

Under this category, there are non-structured debt instruments that are assigned a lower rank in the
insolvency proceedings than other unsecured non-subordinated liabilities. The lower ranking may
be based on a statutory order or an explicit provision by the debtor in the terms and conditions.
These so-called non-preferred debt instruments rank ahead of the other unsecured non-subordinated
liabilities in the Liability Cascade.

The Securities described in this Base Prospectus rank after the non-preferred debt securities in the
Liability Cascade. Accordingly, in the event of a bail-in, the holders of the Securities will be called
upon only after the holders of such non-preferred debt securities.

1.4 Redemption of the Securities

The Securities shall be redeemed on the relevant maturity date specified in No. 2 (3) of the Issue
Specific Conditions in the Final Terms. The redemption shall be effected subject to the existence
of a market disruption event (see under "8. Information about the underlying" in this section of the
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Base Prospectus in subsection "8.2 Market disruption in relation to the underlying™). The
redemption shall be effected by payment of the cash amount.

Detailed information on payments to Security Holders in respect of each type of product is set out
in section "IV. DESCRIPTION OF THE SECURITIES" on pages 100 et seqg. of this Base
Prospectus.

The cash amount, if any, to be paid upon exercise of the Warrants and the reference prices or
reference rates of currency conversion to be applied (unless the intrinsic value is already expressed
in the currency of the cash amount) are set out in No. 2 of the Issue Specific Conditions, as
supplemented by the respective Final Terms.

In the case of Mini Future / Unlimited Turbo Warrants (Product No. 4), the stop-loss cash amount
to be paid, if any, upon the occurrence of a knock-out event and the calculation of the intrinsic value
at stop-loss to be applied in this connection, the stop-loss exchange rate (insofar as the intrinsic
value is not already expressed in the currency of the cash amount) and the payment date upon stop-
loss are derived from No. 2a of the Issue Specific Conditions, as completed by the respective Final
Terms.

Payments to Security Holders shall be made through the Depository Agent specified in the Final
Terms.

If any taxes or duties are incurred upon payment of the cash amount, such taxes or duties shall be
borne by the Security Holders. By making the payment to the depository agent, the Issuer shall be
released from its obligation under the Terms and Conditions.

1.5 Calculation agents

All calculations under the Securities shall be made in accordance with the Terms and Conditions
by the calculation agent specified in the Final Terms

If not determined otherwise in the Final Terms, Citigroup Global Markets Europe AG, Frankfurter
Welle, Reuterweg 16, 60323 Frankfurt am Main, will act as calculation agent.

1.6 Paying agents

All payments under the Securities shall be made in accordance with the Terms and Conditions by
the paying agent specified in the Final Terms.

If not determined otherwise in the Final Terms, Citigroup Global Markets Europe AG, Frankfurter
Welle, Reuterweg 16, 60323 Frankfurt am Main, will act as paying agent.

2. Other features

The term of the Securities is limited. It ends at the maturity date. This is specified in the relevant
Final Terms when the Securities are issued.

Exception:
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e The Securities expire early in accordance with the provisions of the Terms and Conditions
or the Securities are terminated by the Issuer for cause in accordance with the Terms and
Conditions.

e The Securities are issued as "open-end"” Securities. In this case, the term ends only if the
Securities are exercised by the Security Holders or terminated by the Issuer.

In the case of Securities for which the Settlement Currency differs from the currency of the
underlying (Reference Currency) and which have a currency hedge (Quanto Securities), the
conversion rate at which the intrinsic value expressed in the currency of the underlying is converted
into the Settlement Currency upon exercise or expiration is specified in advance in the Terms and
Conditions so that the currency risk is neutralized at the maturity date.

In the case of open-end Warrants that do not have a defined final maturity, the cash or termination
amount payable on exercise by the Security Holder or termination by the Issuer is initially calculated
on the basis of the quanto rate of conversion specified at issue, without taking into account exchange
rate risks, and in a second step, the amount is reduced by the net costs of the quanto currency
hedging incurred by the Issuer since the date of issue, or increased in the event of net income.

3. Adjustment events and termination rights of the Issuer

In the event of so-called adjustment events, the Issuer is entitled to adjust the Terms and Conditions.
This then also adjusts the rights of the Security Holders under the Securities.

The adjustment must be made in such a way that the economic situation of the Security Holders
under the Securities remains as unchanged as possible. Adjustment events depend on the type of
underlying. The adjustment events are specified in the respective Terms and Conditions. Detailed
information on adjustments is described in section "8. Information on the Underlying™ in subsection
"8.3 Adjustments to the Terms and Conditions of Securities due to events affecting the underlying”.
The adjustment events and the consequences of adjustments will be specified in the respective No. 6
of the Issue Specific Conditions in the Final Terms.

In the event of so-called termination events, the Issuer is also entitled to terminate the Securities
extraordinarily and redeem them at the termination amount. The termination events are set out in
No. 2 of the General Conditions. Such extraordinary termination rights may be exercised in the
following case, for example: Changes in the relevant underlying of the Securities occur which make
it impossible in the view of the Issuer to adjust the Terms and Conditions of the Securities in an
economically meaningful manner.

In the event of an extraordinary termination, the Security Holders lose their rights under the
Securities in full. Only their claim to payment of the termination amount remains. However, there
is a risk that the redemption amount paid out will be zero (0). In this case, the Security Holders
incur a total loss of the amount spent in connection with the purchase of the Securities (purchase
price including transaction costs incurred). Example: The company whose shares represent the
underlying of the respective Security becomes insolvent. The share therefore becomes worthless.
In this case, an adjustment of the Terms and Conditions is out of the question. The Issuer will
terminate the Security extraordinarily. The Security Holders suffer a total loss.
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4. Interests on the part of natural and legal persons involved in the issue/offer of the
Securities.

4.1 Other transactions

The Issuer, which is part of the Citigroup Inc. group (Citigroup Inc. together with all its subsidiaries
the "Citigroup Group" or the "Citigroup"), and the companies of the Citigroup Group are active on
a daily basis in the international and German securities, foreign exchange, credit derivatives and
commodities markets. They may therefore enter into transactions directly or indirectly relating to
the Securities - for their own account or for the account of customers.

Furthermore, the Issuer and the companies of the Citigroup Group may enter into transactions with
direct or indirect reference to the respective underlying. Such transactions may have a negative
effect on the performance of the underlying. In doing so, the Issuer and the companies of the
Citigroup Group may pursue economic interests that are contrary to the interests of the investors.

This also includes transactions by the Issuer and the companies of the Citigroup Group that hedge
their obligations under the Securities. The value of the Securities may also be adversely affected by
the unwinding of some or all of these hedging transactions.

The Issuer and the companies of the Citigroup Group may buy and sell Securities for their own
account or for the account of third parties and may issue other derivative securities relating to the
relevant underlying or constituents of the underlying, including those having the same or similar
features as the Securities.

4.2 Business relationships

The Issuer and its affiliates may have a business relationship with the Issuer of the underlying. Such
a business relationship may be characterized, for example, by:

e Activities in connection with the management of risks or
e Advisory and trading activities.

This may reduce the value of the Securities.

In relation to the Securities, this means the following: The Issuer may take measures to protect its
own interests arising from this business relationship. In doing so, the Issuer need not consider the
impact on the Securities and on the Security Holders.

The Issuer may carry out transactions and enter into or be involved in transactions that affect the
value of the underlying. Such business relationships with the issuer of the underlying may reduce
the value of the Securities. This may lead to a conflict of interest on the part of the Issuer.

4.3 Information related to the underlying

The Issuer and its affiliates may have material non-public information relating to the underlying.
The Issuer and its affiliates are not obliged to disclose such information to Security Holders.
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Investors must therefore rely on publicly available information when analyzing the relevant
underlying.

4.4 Pricing by the Issuer
The Issuer and its affiliates may act as market makers (the "market maker") for the Securities.

The market maker is responsible for setting the prices of the Securities ("market making™). The
prices are then not established directly by supply and demand. This distinguishes the pricing of
Securities from stock exchange trading. In stock exchange trading, prices are based on supply and
demand.

The Issuer and its affiliates may also act as market makers for the underlying.

Market making can have a significant impact on the price of the underlying and thus on the value
of the Securities. The prices provided by the market maker will not always correspond to the prices
that would have been formed in the event of liquid exchange trading. Bid and ask prices set by the
market maker in the secondary market are determined on the basis of the financial mathematical
value (so-called fair value) of the Securities. The fair value depends, among other things, on the
value of the underlying.

The market maker sets the spread between the bid and ask prices (spread). The bid price is the price
at which the market maker buys the Securities. The ask price is the price at which the market maker
sells the Securities. The spread between bid and ask prices is influenced by the liquidity of the
hedging instruments used to hedge risk and also depends on certain earnings considerations.

Ask prices for the Securities provided in the secondary market may also include initial sales charges,
commissions, a margin or other fees. Commissions may be charged by the Issuer and may be passed
on by the Issuer, in whole or in part, to third parties (distributors or investment advisers).
Alternatively, the Issuer may provide a distributor or investment advisor with a discount on the ask
price provided in the secondary market.

Some costs are deducted when the Securities are priced over the life of the Securities. However,
this does not always occur evenly over the term. Costs may be fully deducted from the fair value of
the Securities at an early stage. The prices provided by the market maker may therefore deviate
significantly from the fair value or the economically expected value of the Securities. In addition,
the market maker may at any time change the method by which it determines the prices quoted. For
example, it may increase or decrease the spread between bid and ask prices.

4.5 Interests of third parties involved in the issue, both natural persons and legal entities

Natural and legal persons appointed by the Issuer may be involved in the issue and the offer of the
Securities, e.g. as advisers, sales partners or market-makers, who may be pursuing their own
interests which are opposed to the interests of the investors.

If the Issuer allows sales commissions in respect of the Securities, conflicts of interest to the
disadvantage of the investor may arise from the payment of sales commissions to distributors, such
that distributors may recommend Securities yielding a higher fee because of the sales commission
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incentive. Investors should therefore always seek advice from their bank, financial advisor or other
parties about the existence of possible conflicts of interest before purchasing Securities.

This Base Prospectus contains a description of the potential conflicts of interest known to the Issuer
at the date of the Base Prospectus under "3.7 Risks in connection with conflicts of interest” in
Section "1I. RISK FACTORS" under "B. SPECIFIC MATERIAL RISK FACTORS RELATING
TO THE SECURITIES" under "3. Risks related to the investment in, the holding and selling of the
Securities". The Final Terms may also include a description of additional interests of third parties -
including conflicts of interest - that are of material significance for the issue/offer.

5. Reasons for the offer of the Securities and use of the proceeds

The offer of the Securities and the use of the proceeds are solely for the purpose of generating profits
in the general business of the Issuer and/or for hedging certain risks of the Issuer.

For the avoidance of doubt, although the cash amounts or the performance of the Securities are
calculated by reference to a price of an underlying defined in the Terms and Conditions. However,
the Issuer is not obligated to invest the proceeds from the issuance of the Securities in the underlying
or any constituents of the underlying at any time. Security Holders have no ownership rights or
interests in the underlyings or their constituents.

The Issuer is also not obligated to enter into hedging transactions to eliminate risks arising from the
issuance of individual Securities (micro-hedging).

The Issuer is free to use the proceeds from the issuance of the Securities.

6. Information on the resolutions concerning the Securities

The preparation of the Base Prospectus as well as the issue of Securities thereunder have been
authorized in the proper manner by the relevant bodies of Citigroup Global Markets Europe AG,
Frankfurt am Main. The preparation of the Base Prospectus of Citigroup Global Markets Europe
AG, Frankfurt am Main forms part of the ordinary course of business, so that no separate resolution
of the executive board is required.

All necessary consents or authorizations in connection with the issue of and fulfillment of
obligations associated with the Securities will be issued by Citigroup Global Markets Europe AG,
Frankfurt am Main.

7. Dependence of any income from the Securities on their tax treatment

Warning: Interested investors should note that the tax legislation of the investor's member state
and the tax legislation in the Federal Republic of Germany, i.e. the Issuer’s country of incorporation
may have an impact on the income received from the Securities.

The Issuer assumes no responsibility for the deduction or withholding of taxes at the source.
Interested investors are strongly advised to seek advice from their tax advisor on taxation in
individual cases.
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8. Information about the underlying

The value of the Securities is mainly influenced by the price of the respective underlying of the
Securities.

In principle, Security Holders participate in both positive and negative price developments of the
respective underlying during the term of the Securities.

In particular, the level of the cash amount of the Securities depends on the price of the underlying
on the relevant valuation date.

8.1 General description of the underlying

The Securities described in this Base Prospectus may refer to a share or a security representing
shares, an index, an exchange rate, a commodity, a fund, an exchange traded fund ("ETF") or a
futures contract.

In this context, the Securities relate to a single underlying, e.g. a single share or a single index. The
underlying of each Security, the indication of the place where information on the respective
underlying, in particular its past and future performance and its volatility, can be obtained shall be
published in the Final Terms of the relevant Security.

Furthermore and as the case may be, Table 2 of the annex to the Issue Specific Conditions (see
page 209 of this Base Prospectus) in the Final Terms contains information about the name of the
issuer or the company or sponsor of the underlying, the international securities identification
number (ISIN) or such other security identification code, the name of the index in case of an index
as underlying, or equivalent information in relation to the relevant underlying.

The relevant Final Terms shall indicate sources of further information on an underlying. And they
shall inform whether or not the further information can be obtained free of charge.

The Final Terms shall contain information as to whether and, if so, in what manner the Issuer will
publish further information after the issue has been completed.

8.2 Market disruption in relation to the underlying

A disruption of the market (the "Market Disruption™) may affect the underlying. As a result, the
market disruption may affect the determination of the amount to be paid (cash amount). Market
disruptions depend on the type of underlying. A market disruption exists, for example: The price of
the underlying is not determined on the valuation date. A market disruption may result in the
determination of a substitution price for the underlying affected by the market disruption.

For all types of Securities, market disruptions and their consequences depending on the underlying
are specified in the relevant No. 7 of the Issue Specific Conditions in the Final Terms.
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8.3 Adjustments to the Terms and Conditions of Securities due to events affecting the underlying

Certain events may have a material effect on the determination of the prices of the underlying as
defined in the Terms and Conditions.

Adjustment events can be, for example:

e capital increase for capital contributions,

o the permanent delisting of the underlying,

¢ the discontinuation of the calculation or publication of an index, or

e other events that render the determination of the reference prices impossible. These include
events that result in the underlying no longer being regularly determined and published
(each an "Adjustment Event").

If an adjustment event occurs, the adjustment rules provided for in the Terms and Conditions shall
be applied. Adjustment events depend on the type of underlying. The adjustment events and the
consequences of adjustments are specified in the relevant No. 6 of the Issue Specific Conditions in
the Final Terms.

8.4 Indices as underlying provided by a legal or natural person acting in conjunction with or on
behalf of the Issuer

Where the applicable Final Terms specify the Underlying and/or a basket constituent to be an index
and if such index is provided by a legal entity or a natural person acting in association with, or on
behalf of the Issuer the Issuer makes the following statements:

e the complete set of rules of the index and information on the performance of the index are
freely accessible on the Issuer’s or the Index Calculator’s or the Index Sponsor’s website; and

e the governing rules of the index (including methodology of the index for the selection and the
rebalancing of the components of the index, description of market disruption events and
adjustment rules) are based on predetermined and objective criteria.

8.5 Underlyings which are a benchmark within the meaning of Regulation (EU) 2016/1011 of
the European Parliament and of the Council of 8 June 2016

If the underlying specified in the Final Terms is a benchmark in the meaning of the Regulation (EU)
2016/1011 of the European Parliament and of the Council of 8 June 2016 on indices used as
benchmarks in financial instruments and financial contracts or to measure the performance of
investment funds and amending Directives 2008/48/EC and 2014/17/EU and Regulation (EU)
No 596/2014 ("EU Benchmark Regulation™) the Issuer is subject to certain requirements
regarding the use of the respective benchmark index and corresponding disclosure obligation in
relation to this Base Prospectus, inter alia, regarding the specification whether a benchmark
administrator of the underlying (the "Administrator”) is registered in accordance with the
EU Benchmark Regulation. During a transitional period (not ending before 1 January 2020) in
which a registration of the respective Administrators has to be made, it can be assumed, however,
that the relevant benchmarks can continue to be used without registration of the respective
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Administrator. In addition, the Issuer will probably have no or limited information on certain
circumstances during this period, e.g. concerning the status of registration of the Administrator.
Where available at the time of the issuance of a Security, the Final Terms shall specify the name of
the Administrator of the benchmark and indicate whether it is included in the Register of
Administrators and Benchmarks prepared and administered by the European Securities and Markets
Authority in accordance with Article 36 of the EU Benchmark Regulation. The status of an
Administrator's registration generally is public information. The Issuer does not intend to update
the Final Terms due to any changes in the status of an Administrator's registration, unless required
by applicable law.

The Issuer has prepared a plan in which it has formulated measures in the event that a benchmark
materially changes or ceases to be provided. In the contractual relationship with its clients the Issuer
is guided by this plan. If comparable benchmarks can be used, this may result in a replacement of
the benchmark. Investors can inspect the plan at the Issuer’s office during normal business hours.

9. Regular income from the Securities

The Securities do not represent an entitlement to regular income such as interest or dividend
payments.

Rather, the Securities represent only an exercise right that investors may only exercise with effect
as of the valuation date (European type of exercise) or anytime (American type of exercise).

Alternatively, the investor may sell the Securities, but this is not governed by the Terms and
Conditions; in particular, the Issuer has no obligation to the investor arising from the Securities to
repurchase the Securities. Please refer also, particularly with regard to the method of calculation of
the prices of the Securities, to the disclosure in subsection "The secondary market for the Securities
may be limited or the Securities may have no liquidity which may adversely impact the value of the
Securities or the ability of the investor to dispose of them." under "3.2 Liquidity risks" in Section
"Il. RISK FACTORS" under "B. SPECIFIC MATERIAL RISK FACTORS RELATING TO THE
SECURITIES".

10. Conditions and preconditions for the offer of the Securities

10.1 Conditions, offering statistics, expected timetable and action required to apply for the
offer.

The Securities may be offered to prospective investors in one or more series, which may have
different features, either with or without a subscription period.

The Securities will be offered for the first time at either the commencement of the off-exchange
trading or the commencement of the subscription period.

Information on any entities that have undertaken to take over an issue and the date of the takeover
agreement and the name and address of financial intermediaries (the co-ordinator(s) of the global
offer and of single parts of the offer), as well as of the placers in the various countries where the
offer takes place may be disclosed under "Additional information™ in the applicable Final Terms.
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Offers of Securities without a subscription period

If Securities are offered without a subscription period, the respective issue date of the Securities
will be specified and published as the start of sale in the Final Terms.

Offers of Securities with a subscription period

If Securities are offered with a subscription period, the subscription period for the Securities will
be specified and published in the Final Terms.

In order to purchase Securities, investors must submit a subscription order within the subscription
period to be forwarded to the Issuer. After the end of the subscription period, the Securities will be
offered for purchase without engagement.

Within the subscription period, the Issuer reserves the right to terminate the subscription period or
any other subscription opportunity prematurely. In addition, the Issuer reserves the right to reduce
subscriptions of potential investors or to allot Securities only partially.

The Issuer reserves the right not to issue the Securities (in particular in case of insufficient demand
during the subscription period). In this case, all existing offers to purchase the Securities (i.e.,
subscriptions by prospective purchasers) will become invalid. A corresponding notice will be
published on the website www.citifirst.com (on the product site retrievable by entering the relevant
securities identification number for the Security in the search field).

The details of the subscription period will be specified and published in the Final Terms.

Further information on the offer of the Securities

The specific terms and conditions for the offer of the Securities will be specified and published in
the Final Terms. This is because they are not determined until shortly before the publication of the
Final Terms.

Examples:
e Start of sale,
e subscription period, if applicable,

e any possibility of reducing subscriptions and the method of refunding to subscribers the
amount paid in excess, or

e minimum or maximum amount in connection with the offering of the Securities.

In particular, the Final Terms shall also contain information on the total issue volume (number of
securities). Unless otherwise specified in the Final Terms, the allotment shall be made up to the
total issue volume.

If the Securities are offered with a subscription period, the following peculiarity arises: certain
features of the Securities can often only be determined by the Issuer after the end of the subscription
period. These features are, for example:
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o the specific amount of the ratio (multiplier)
e the strike
e the barrier.

In these cases, the Issuer will set a percentage of the price of the respective underlying of the
Securities on a record date. The feature, e.g. strike or barrier, will then correspond to this percentage
of the price of the underlying on the relevant record date. The Issuer may also specify a range for
the feature. The strike or barrier will then move within this range.

Immediately after the subscription period, the Issuer will finally determine and publish the relevant
features.

10.2  Plan of distribution of the Securities and their allotment
Potential investors, categories of investors

The Securities may be offered to retail investors, institutional investors and/or other qualified
investors. The restrictions set out in section "IX. SELLING RESTRICTIONS" on pages 220 et
seqq. of this Base Prospectus must be observed. The investors to whom the Securities are offered
will be determined and published in the Final Terms.

The Final Terms will also specify and publish the states in which the Securities will be offered. The
following states may be considered as offer countries for a public offering of the Securities:
Germany, Portugal, France, the Netherlands, Finland and/or Sweden.

Process for notification in the event of a subscription opportunity
If the Securities are offered without a subscription period, a notification is not required.

If the Securities are offered during a subscription period, the Securities allotted to the investor will
be booked to his securities account at his custodian bank. There is no separate notification of this.
Investors are therefore not expressly informed of the allotment.

10.3  Issue price of the Securities, pricing
Indication of the price at which the Securities are offered (initial issue price).

If the Securities are offered without a subscription period, the initial issue price per Security is
generally specified in the Final Terms. The initial issue price is the price at which the Securities are
first offered to the public. Thereafter, the selling price of the Securities is determined on an ongoing
basis.

If Securities are offered during a subscription period, the initial issue price determined by the Issuer
shall apply to all Securities within the subscription period. The initial issue price per Security shall
be specified and published in the Final Terms. If applicable, an issue premium will be charged. If
this is the case, the issue premium shall also be specified and published in the Final Terms. After
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the end of the subscription period, the Securities will continue to be offered for sale by the Issuer
without engagement. The selling price is then determined on an ongoing basis by the Issuer.

The initial issue price of the Securities is based on internal calculation models of the Issuer. The
initial issue price may include an expected margin that is not apparent to investors. This margin is
collected by the Issuer. This margin may include costs incurred or to be incurred by the Issuer.
Example: costs incurred by the Issuer for structuring the Securities, for risk hedging of the Issuer
and for distribution. The Final Terms shall, to the extent known to the Issuer, specify the amount of
the Issuer's costs included in the initial issue price of the Securities.

Counterparties to purchasers of Securities issued by the Issuer may receive inducements for the
distribution of such Securities. It may also be that such counterparties receive the issue premium
that may be charged. Alternatively, the Issuer may grant a distributor or investment adviser a
discount on the issue price. In addition, the counterparties of the purchasers may receive
inducements in the form of non-cash benefits for the distribution of the Securities.

Information to the risks associated with the pricing are provided under "3.3 Risks in connection
with the determination of the prices of the Securities in the secondary market / pricing risks" under
"Security Holders bear the risk that they will not be able to sell the Securities at a certain time or at
a certain price. " or "The Issuer determines the bid and ask prices for the Securities using internal
calculation models as a so-called market maker, taking into account the factors that determine the
market price. Security Holders may not be able to sell their Security in the market at a reasonable
price." and under "3.7 Risks in connection with conflicts of interest”, both in Section "lI. RISK
FACTORS" under "B.SPECIFIC MATERIAL RISK FACTORS RELATING TO THE
SECURITIES" under "3. Risks related to the investment in, the holding and selling of the
Securities".

Method by which the price is determined and procedure for its announcement.

If the Final Terms required to be published for the Securities do not include the issue price, the
following shall apply: The Final Terms shall describe the method by which the issue price is
determined. In addition, the Final Terms shall provide information on where the issue price is
published.

Other costs and taxes that may be charged to the subscriber or purchaser

Details of the nature and amount of specific costs or taxes and payments of sales commissions in
connection with the purchase of the Securities are set out, where applicable, in the relevant Final
Terms. However, direct banks, the principal bank or the respective stock exchange may charge other
costs and taxes. The amount of these can be inquired there.
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10.4  Delivery of the Securities

Delivery of the Securities shall be made on the value date (issue date) specified in the respective
Final Terms by deposit with the depositary agent. If the Securities are purchased after the issue date,
delivery shall be made in accordance with the applicable local market practices.

The Securities will not be delivered as physical securities.

10.5 Listing of the Securities, trading and trading rules

The Securities may generally be acquired on-exchange or off-exchange. Off-exchange trading may
be carried out with a financial intermediary.

For Securities under this Base Prospectus, application may be made for admission to trading on a
(European) stock exchange and/or trading system. The application may also be made to a market
and/or a trading system in a third country.

However, the Securities may also be offered without being admitted to trading or listed on a stock
exchange, market and/or trading system.

10.6  Rating of the Securities

The Securities described in this Base Prospectus are not rated.

11. General considerations relating to the investment in, holding and selling of the Securities

Any transaction costs may have a negative effect on the amount of the gain or loss.

Cost charged by the custodian bank in connection with the purchase, sale or at redemption of the
Securities reduce potential gains. Transaction costs may also increase potential losses. The same is
true for costs which are incurred by investors in connection with the purchase or sale of the
Securities on an exchange. Transaction and post-acquisition costs can only be compensated by an
increased performance of the Securities. Transaction and post-acquisition costs have a depreciated
effect on the return on the investment in the Securities, especially if the order value is low.

A credit financing of the acquisition of Securities significantly increases the risk of loss to
investors.

An increased risk arises if investors finance the purchase of Securities with loans. In this event, if
the market performs contrary to the investor's expectations, the investor will not only have to absorb
any realized loss, but will also have to pay interest on the loan and repay the principal. Investors
should therefore never assume that they will be able to meet the interest and principal payments on
the loan out of profits earned on Securities. Rather, they should carefully review their financial
situation before purchasing the Securities and taking out the loan to ensure that they would still be
able to finance the interest payments and, should the case arise, repayment of principal at short
notice in case that losses are incurred instead of the expected profits.

98



I1l. INFORMATION CONCERNING THE SECURITIES

Investors may not be able to hedge against risks arising from the Securities.

Investors should not assume that they will be able to enter into transactions excluding or limiting
the risks arising from the Securities at all times during their term. It may not be possible to execute
such transactions, or such transactions might be capable of execution, but only at a loss for the
investor.

Investors who would like to hedge against market risks associated with an investment in the
underlying by buying the Securities offered should be aware that the price of the Securities
may not move in parallel with the performance of the respective price of the underlying.

Potential purchasers of Securities who would like to hedge against market risks associated with an
investment in the underlying by buying the Securities offered, should be aware of the associated
difficulties which may include, among other things, the fact that the price of the Securities may not
move in parallel with the performance of the respective price of the underlying.

The price of the underlying must be estimated in some circumstances if the Securities are
traded at times when there is no trading on the home market of the underlying.

The price of the underlying must be estimated if the related Securities are traded at times when there
is no trading on the home market of the underlying. Therefore, the prices of the Securities set by
the Issuer prior to the resumption of trading in the underlying on its home market may prove to be
too high or too low with the consequence that investors will pay or receive a price for the Securities
upon purchase or sale which may not be reasonable.

To avoid this risk, investors should ensure that their buying and selling orders are only carried out
at times when the underlying for their Securities is being traded on its home market.
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IV. DESCRIPTION OF THE SECURITIES

Interested investors can find a description of the Securities issued or offered under this Base
Prospectus in the following sections 1 to 6. Several variants of the Securities are grouped together.
The relevant features of the Securities purchased by the Security Holders are set out in the Terms
and Conditions contained in the respective Final Terms. The Terms and Conditions contain in
particular definitions of the terms used in the description of the Securities. With regard to the
Security Holders' option rights, it should be noted that the Terms and Conditions alone are decisive.

1. General information on all types of securities in this base prospectus

The

e Classic (plain vanilla) Warrants (Product No. 1),

e Turbo/ Limited Turbo Warrants (Product No. 2),

e Open End Turbo / BEST Turbo Warrants (Product No. 3),
e Mini Future / Unlimited Turbo Warrants (Product No. 4),
e Spread Warrants (Product No. 5),

(also the "Warrants" or the "Securities") are linked to an underlying. The underlying is either
a share or a security representing shares, an index, an exchange rate, a commodity, a fund, an
exchange traded fund or a futures contract. The underlying is specified in the Final Terms.

The Securities are issued without par value.

The Securities are redeemed at maturity by payment of a cash amount.

1.1 Influence of the underlying on the performance of the Securities
The price of the Securities during the term depends on the performance of the underlying.

In this context, a distinction is made between Call, Bull or Long Warrants and Put, Bear or Short
Warrants. As a rule, the price of Call, Bull or Long Warrants rises when the value of the underlying
rises. In contrast, the price of Call, Bull or Long Warrants generally falls when the value of the
underlying falls. The situation is different for Put, Bear or Short Warrants: the price of the Put,
Bear or Short Warrants generally rises when the value of the underlying falls. On the other hand,
the price of the Put, Bear or Short Warrants usually falls when the value of the underlying rises.
In addition, other factors may affect the price of the Securities. Such factors may be: change in
volatility of the underlying, change in the general level of interest rates, etc.

1.2 Exercise of the Warrants

Warrants must be exercised in order to receive payment from the Issuer of the Warrants. A
distinction is made between the American and European types of exercise.

Warrants with an American type of exercise can be exercised by the Security Holders during the
exercise period. Warrants with a European type of exercise are exercised automatically on the

100



IV. DESCRIPTION OF THE SECURITIES

exercise date without the Security Holders being required to take any action. Warrants with an
American type of exercise are also exercised automatically on the last day of their exercise period.
Precondition for automatic exercise: The Warrants do not expire worthless until the relevant
exercise date. This means: According to the Terms and Conditions of the Warrants, a payment must
be made by the Issuer to the Security Holders.

The respective exercise period or exercise date are specified in the Final Terms of the Warrants.
The type of exercise is specified in the Terms and Conditions of the Warrants. The procedure for
the effective exercise of the Warrants is also described in detail there.

In the case of Warrants with a European type of exercise, the following applies: The Security
Holders may not exercise the Warrants during the term of the Warrants. The value of the Warrants
can only be realized during this period by selling the Warrants. The prerequisite for these Warrants
is also: market participants must be found who will buy the Warrants at a reasonable price.

The following special feature applies to Open End Turbo / BEST Turbo Warrants and Mini
Future / Unlimited Turbo Warrants: Open End Turbo / BEST Turbo Warrants and Mini Future /
Unlimited Turbo Warrants do not have a fixed term and are not exercised automatically. Security
Holders may only exercise them on the exercise dates specified in the Final Terms. Security Holders
are therefore not free to decide when to exercise their Warrants. Thus, Open End Turbo / BEST
Turbo Warrants and Mini Future / Unlimited Turbo Warrants - although they are not exercised
automatically - are similar to Warrants with a European type of exercise with regard to the
possibilities for exercising them.

1.3 Reference price and price of the underlying

The reference price of the underlying on the valuation date is of decisive importance for determining
the amount of the payments to the Security Holders. Which price of the underlying is deemed to be
the reference price is specified in the Final Terms. Example: closing price of X-share on the stock
exchange specified in the Terms and Conditions.

1.4 Currency conversions

The Terms and Conditions of the Securities may contain provisions on currency conversion. If the
amounts payable under the Terms and Conditions are initially expressed in a foreign currency rather
than in the settlement currency, then they shall be converted into the settlement currency. The
conversion shall be effected at the relevant conversion rate specified in the Final Terms on a
valuation date.

However, it is also possible for the Terms and Conditions to provide for a 1:1 conversion (for
example EUR 1/ USD 1). In this case, the exchange rate between the settlement currency and the
foreign currency on the valuation date is irrelevant.

1.5 No current income

The Terms and Conditions do not provide for any interest payments. Accordingly, the Security
Holders do not receive any current income during the term of the Securities. Investors are also not
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entitled to any claims on/from the underlying (e.g. voting rights, dividends, interest or other
distributions).

2. Product No. 1: Detailed information on classic (plain vanilla) Warrants

2.1 Features

Classic (plain vanilla) Warrants (often also referred to as "standard warrants™) are issued by the
Issuer in the following product variants:

e Call Warrants (hereinafter the "Call Warrants"); and

e Put Warrants (hereinafter the "Put Warrants"; Call Warrants and Put Warrants together
the "Warrants").

They are each available with a European or American type of exercise. They have a fixed term.

2.2 Redemption in the event of exercise of the Warrants

What the Security Holders receive in the event of exercise of their Warrants depends on the
reference price of the underlying on the valuation date.

In this context, it is of decisive importance which day is deemed to be the valuation date. In the case
of Warrants with a European type of exercise, the valuation date is specified in the Terms and
Conditions.

In the case of Warrants with an American type of exercise, the valuation date is determined
according to when the Security Holders exercise their Warrants. As a rule, the valuation date is the
day on which all the requirements for effective exercise of the Warrants have been met by the
Security Holders. For underlyings in other time zones, this is often also the day after. Details are
set out in the Terms and Conditions. If a Warrant with an American type of exercise is not exercised
by the Security Holder, it is deemed to have been automatically exercised on the last day of the
exercise period. The valuation date is then that day.

In the event of effective exercise, the Warrants shall be redeemed as follows:
Call Warrants

The cash amount received by the investor is the difference, multiplied by the multiplier, by which
the reference price of the underlying determined on the valuation date is higher than the respective
strike (converted into the settlement currency, where applicable). If the reference price is equal to
or lower than the strike, the Call Warrant expires either worthless or, if provided for in No. 2 (3) of
the Issue Specific Conditions in the Final Terms, almost worthless at least a low minimum amount.

The payment of the cash amount is generally made within a period of between two and five banking
days after the valuation date. If a reference price of the underlying is not determined on a valuation
date, the valuation date shall be postponed. The day on which the cash amount is paid to the Security
Holders may then also be postponed.
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Put Warrants

The cash amount received by the investors is the difference, multiplied by the multiplier, by which
the reference price of the underlying determined on the valuation date is lower than the respective
strike (converted into the settlement currency, where applicable). If the reference price is equal to
or higher than the strike, the Put Warrant expires either worthless or, if provided for in No. 2 (3) of
the Issue Specific Conditions in the Final Terms, almost worthless at least a low minimum amount.

The payment of the cash amount is generally made within a period of between two and five banking
days after the valuation date. If a reference price of the underlying is not determined on a valuation
date, the valuation date shall be postponed. The day on which the cash amount is paid to the Security
Holders may then also be postponed.

2.3 Leverage effect, pricing of the Warrants

The price of a Warrant is often subject to strong fluctuations. In this context, the so-called leverage
effect is one of the essential features of a Warrant. The leverage effect describes the following
phenomenon: price changes of the underlying result in disproportionately strong price changes
of the Warrant.

If the price of the underlying of a Call Warrant rises, the price of the Call Warrant rises
disproportionately. If the price of the underlying of a Call Warrant falls, the price of the Call
Warrant falls disproportionately sharply.

If the price of the underlying of a Put Warrant falls, the price of the Put Warrant rises
disproportionately. If the price of the underlying of a Put Warrant rises, the price of the Put
Warrant falls disproportionately sharply.

The price of Warrants is calculated on the basis of two components of price (intrinsic value and
time value). The intrinsic value of these Warrants during their term is equal to the difference (if
positive), multiplied by the multiplier, between the value of the underlying and the strike (Call
Warrants) or between the strike and the value of the underlying (Put Warrants). The amount of the
time value, on the other hand, may, as the case may be, essentially be determined on the basis of
the remaining term of the Warrant and the expected frequency and intensity of fluctuations in the
price of the underlying expected by the Issuer during the remaining term of the Warrant (implied
volatility). In this case the probability of positive price movements in the underlying also decreases
to the extent that the remaining term of a Warrant decreases, with the result that the value of the
Warrant falls, assuming that the factors affecting value remain otherwise unchanged. Provided that
all other factors remain unchanged, in this case the time value declines, slowly at first and then at
an ever-increasing rate, as the remaining term of the Warrant becomes shorter. The loss of time
value accelerates towards the end of the term of the Warrants, since the likelihood of the intrinsic
value on exercise or expiry being positive decreases rapidly as the remaining term becomes ever
shorter. At the end of the term the time value is by definition zero, since the cash amount paid on
exercise or expiry is equal to the intrinsic value of the Warrants.

The following factors also affect the price of a Warrant:

e interest rates on the money market;
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e in the case of Warrants with shares as the underlying: dividend expectation / dividend
payments during the term of the Warrants.

3. Product No. 2: Detailed information on Turbo / Limited Turbo Warrants

3.1 Features
Turbo / Limited Turbo Warrants are issued by the Issuer in the following product variants:

e Turbo Bull / Limited Turbo Bull Warrants (hereinafter the "Turbo Bull / Limited Turbo
Bull Warrants"); and

e Turbo Bear / Limited Turbo Bear Warrants (hereinafter the "Turbo Bear / Limited Turbo
Bear Warrants"”; Turbo Bull / Limited Turbo Bull Warrants and Turbo Bear / Limited
Turbo Bear Warrants together the "Warrants").

They have a fixed term and are exercised automatically on the exercise date (European type of
exercise). During the term of the Turbo / Limited Turbo Warrants, therefore, the Security Holder
cannot exercise them. He can then only sell them to realize their economic value.

3.2 Knock-out event

The special feature of the Turbo / Limited Turbo Warrants is that, upon the occurrence of a knock-
out event, they expire early either worthless or, if provided for in the Final Terms under No. 2 (3)
of the Issue Specific Conditions, almost worthless with a low knock-out cash amount.

A knock-out event has occurred if a relevant price of the underlying is at or below its knock-out
barrier even once during the relevant barrier observation time of a Turbo Bull / Limited Turbo Bull
Warrant. In the case of a Turbo Bear / Limited Turbo Bear Warrant, a knock-out event has occurred
if a relevant price of the underlying is at or above its knock-out barrier even once during the
relevant barrier observation time. The barrier observation time may either (1) correspond to a so-
called observation period covering all or part of the term of the Securities, (2) correspond to only
one period within certain observation hours on a certain observation date, or (3) relate to one
observation time.

The knock-out barrier and the prices of the underlying relevant for determining a knock-out event
are specified in the Terms and Conditions. This may, for example, be any quoted price of a share
on a stock exchange. Or any index price quoted by an index sponsor shall be observed. Unlike the
reference price on the valuation date, many prices of the underlying are therefore relevant for the
occurrence of a knock-out event. In any case, Security Holders should consult the Terms and
Conditions to ascertain which prices may trigger the occurrence of a knock-out event.

3.3 Redemption in the case of Turbo / Limited Turbo Warrants

If no knock-out event occurs before or on the exercise date, the Turbo / Limited Turbo Warrants
shall be exercised automatically on the exercise date. What the Security Holder receives in the event
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of automatic exercise depends on the reference price of the underlying on the valuation date. The
valuation date is specified in the Terms and Conditions.

The Turbo / Limited Turbo Warrants shall be redeemed as follows in the event of effective exercise:
Turbo Bull / Limited Turbo Bull Warrants

On the maturity date, the cash amount received by the investors is the difference, multiplied by the
multiplier, by which the reference price of the underlying determined on the valuation date is higher
than the respective strike (converted into the settlement currency, where applicable). If the reference
price is at or below the strike, the Turbo Bull / Limited Turbo Bull Warrant expires either worthless
or, if provided for in No. 2 (3) of the Issue Specific Conditions in the Final Terms, almost worthless
at least a low minimum amount.

Turbo Bear / Limited Turbo Bear Warrants

On the maturity date, the cash amount received by the investors is the difference, multiplied by the
multiplier, by which the reference price of the underlying determined on the valuation date is lower
than the respective strike (converted into the settlement currency, where applicable). If the reference
price is at or above the strike, the Turbo Bear / Limited Turbo Bear Warrant expires either worthless
or, if provided for in No. 2 (3) of the Issue Specific Conditions of the Final Terms, almost worthless
with at least a low minimum amount.

The payment of the cash amount is generally made within a period of between two and five banking
days after the valuation date. If a reference price of the underlying is not determined on a valuation
date, the valuation date shall be postponed. The day on which the cash amount is paid to the Security
Holders may then also be postponed.

3.4 Leverage effect, pricing of the Turbo / Limited Turbo Warrants

The price of a Turbo / Limited Turbo Warrant is often subject to strong fluctuations. In this context,
the so-called leverage effect is one of the essential features of such Warrant. The leverage effect
describes the following phenomenon: price changes of the underlying result in disproportionately
strong price changes of the Turbo / Limited Turbo Warrant.

If the price of the underlying of a Turbo Bull / Limited Turbo Bull Warrant rises, the price of the
Turbo Bull / Limited Turbo Bull Warrant rises disproportionately. If the price of the underlying
of a Turbo Bull / Limited Turbo Bull Warrant falls, the price of the Turbo Bull / Limited Turbo
Bull Warrant falls disproportionately sharply.

If the price of the underlying of a Turbo Bear / Limited Turbo Bear Warrant falls, the price of the
Turbo Bear / Limited Turbo Bear Warrant rises disproportionately. If the price of the underlying
of a Turbo Bear/ Limited Turbo Bear Warrant rises, the price of the Put Warrant falls
disproportionately sharply.

The leverage effect of Turbo / Limited Turbo Warrants is usually stronger than that of standard
warrants. Reason: The term of standard warrants cannot be terminated prematurely by the
occurrence of a knock-out event.
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The leverage effect occurs with Turbo / Limited Turbo Warrants in particular under the following
conditions: The price of the underlying moves close to the strike. The closer the price of the
underlying approaches the strike, the more likely it is that a knock-out event will occur.
Consequence: The leverage increases. The more the price of the underlying moves away from the
strike, the less likely it is that a knock-out event will occur. Consequence: The leverage decreases.

The price of Turbo Bull or Bear / Limited Turbo Bull or Bear Warrants is calculated on the basis of
two components of price (intrinsic value and time value). The intrinsic value of these Warrants
during their term is equal to the difference (if positive), multiplied by the multiplier, between the
value of the underlying and the strike (Turbo Bull or Limited Turbo Bull Warrants) or between the
strike and the value of the underlying (Turbo Bear or Limited Turbo Bear Warrants). The amount
of the time value, on the other hand, may, as the case may be, essentially be determined on the basis
of the remaining term of the Warrant and the expected frequency and intensity of fluctuations in the
price of the underlying expected by the Issuer during the remaining term of the Warrant (implied
volatility). The volatility of the underlying generally has little influence on the price of the Turbo /
Limited Turbo Warrant. Exception: If the price of the underlying moves in the immediate proximity
of the strike of the Turbo / Limited Turbo Warrant. To the extent that the remaining term of a
Turbo / Limited Turbo Warrant decreases, the probability of positive price developments of the
underlying also decreases, with the consequence that the value of the Turbo/ Limited Turbo
Warrant decreases if the value-determining factors remain otherwise unchanged. Provided that all
other factors remain unchanged, in this case the time value declines, slowly at first and then at an
ever-increasing rate, as the remaining term of the Warrant becomes shorter. As the case may be, the
loss of time value accelerates towards the end of the term of the Warrants, since the likelihood of
the intrinsic value on exercise or expiry being positive decreases rapidly as the remaining term
becomes ever shorter. At the end of the term the time value, if any, is by definition zero, since the
cash amount paid on exercise or expiry is equal to the intrinsic value of the Warrants.

The following factors also affect the price of a Turbo / Limited Turbo Warrant:

e interest rates on the money market;
e in the case of Warrants with shares as the underlying: dividend expectation / dividend
payments during the term of the Warrants.

4. Product No. 3: Detailed information on Open End Turbo / BEST Turbo Warrants

4.1 Features
Open End Turbo / BEST Turbo Warrants are issued by the Issuer in the following product variants:

e Open End Turbo Bull / BEST Turbo Bull Warrants (hereinafter the "Open End Turbo
Bull / BEST Turbo Bull Warrants"); and

e Open End Turbo Bear / BEST Turbo Bear Warrants (hereinafter the "Open End Turbo
Bear / BEST Turbo Bear Warrants"; Open End Turbo Bull / BEST Turbo Bull Warrants
and Open End Turbo Bear / BEST Turbo Bear Warrants together the "Warrants").

They have no term and may be exercised by the Security Holders on exercise dates specified
in the Terms and Conditions. This means that Open End Turbo / BEST Turbo Warrants are not
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exercised automatically at a fixed time. To realize their economic value, Security Holders must
exercise or sell their Warrants.

4.2 Knock-out event

A special feature of the Open End Turbo / BEST Turbo Warrants is that, upon the occurrence of a
knock-out event, they expire early either worthless or, if provided for in the Final Terms under
No. 2 (3) of the Issue Specific Conditions, almost worthless with a low knock-out cash amount.

A knock-out event has occurred if a relevant price of the underlying is at or below its knock-out
barrier even once during the relevant barrier observation time of an Open End Turbo Bull / BEST
Turbo Bull Warrant. In the case of an Open End Turbo Bear / BEST Turbo Bear Warrant, a knock-
out event has occurred if a relevant price of the underlying is at or above its knock-out barrier even
once during the relevant barrier observation time. The barrier observation time may either
(1) correspond to a so-called observation period covering all or part of the term of the Securities,
(2) correspond to only one period within certain observation hours on a certain observation date, or
(3) relate to one observation time.

The knock-out barrier and the prices of the underlying relevant for determining a knock-out event
are specified in the Terms and Conditions. This may, for example, be any quoted price of a share
on a stock exchange. Or any index price quoted by an index sponsor shall be observed. Unlike the
reference price on the valuation date, many prices of the underlying are therefore relevant for the
occurrence of a knock-out event. In any case, Security Holders should consult the Terms and
Conditions to ascertain which prices may trigger the occurrence of a knock-out event.

4.3 Redemption in the case of Open End Turbo / BEST Turbo Warrants

As long as no knock-out event has occurred, the Open End Turbo / BEST Turbo Warrants may be
exercised or sold. What the Security Holder receives upon exercise depends on the reference price
of the underlying on the valuation date. The valuation date is specified in the Terms and Conditions.

In the event of effective exercise, the Open End Turbo / BEST Turbo Warrants shall be redeemed
as follows:

Open End Turbo Bull / BEST Turbo Bull Warrants

The cash or termination amount received by the investors is the difference, multiplied by the
multiplier, by which the reference price of the underlying determined on the valuation date is higher
than the respective strike (converted into the settlement currency, where applicable).

Open End Turbo Bear / BEST Turbo Bear Warrants

The cash or termination amount received by the investors is the difference, multiplied by the
multiplier, by which the reference price of the underlying determined on the valuation date is lower
than the respective strike (converted into the settlement currency, where applicable).

The payment of the cash or termination amount is generally made within a period of between two
and five banking days after the valuation date. If a reference price of the underlying is not
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determined on a valuation date, the valuation date shall be postponed. The day on which the cash
or termination amount is paid to the Security Holders may then also be postponed.

4.4 Daily adjustment of the strike and the knock-out barrier

The strike of an Open End Turbo / BEST Turbo Warrant shall be adjusted daily by the adjustment
amount. The adjustment amount may be a positive or a negative amount. This leads to the following
results (In the following examples it is assumed: The strike changes, while all other factors affecting
the value of the Warrant remain unchanged):

Open End Turbo Bull/ BEST Turbo Bull Warrants: If the adjustment amount is a positive
amount, the strike of the Bull Warrant increases. The increase in the strike has a negative effect on
the price of the Bull Warrant. If the adjustment amount is a negative amount, the strike of the Bull
Warrant falls. Falling of the strike has a positive effect on the price of the Bull Warrant.

Open End Turbo Bear / BEST Turbo Bear Warrants: If the adjustment amount is a negative
amount, the strike of the Bear Warrant falls. The fall in the strike has a negative effect on the price
of the Bear Warrant. If the adjustment amount is a positive amount, the strike of the Bear Warrant
will increase. A rise in the strike has a positive effect on the price of the Bear Warrant.

Calculation of the adjustment amount

The adjustment amount is calculated daily or for a specific financing level adjustment period as
specified in the Terms and Conditions. It is deducted from the strike or added to the strike on a
daily basis, as the case may be. The adjustment amount is calculated by multiplying either the strike
applicable on that day or the strike applicable on the first day of the financing level adjustment
period by an adjustment rate.

Calculation of the adjustment rate for all Securities that do not refer to futures contracts as the
underlying.

The adjustment rate is calculated on the basis of the reference interest rate and the interest rate
correction factor (hereinafter also referred to as the "risk premium™). The reference interest rate is
based on the interest rate applicable at the relevant time for deposits in the currency of the
underlying. The risk premium is charged by the Issuer for the risks associated with the issue of the
Securities. It is determined by the Issuer at its reasonable discretion, whereby the Issuer, in
exercising its discretion, always, but not exclusively, takes into account the special market
conditions prevailing in a particular financing level adjustment period and, in particular, underlying
specific features (e.g. in the case of shares which, in the case of corresponding market situations,
are subject to strong interest rate fluctuations as determined by the Issuer within a financing level
adjustment period, in the case of a significant increase in borrowing costs or replacement costs,
significant liquidity changes in the global financial markets, the introduction or announcement of
laws or regulations that impose significantly higher capital requirements on the Issuer) may be taken
into account in connection with the entering into or unwinding of the required hedging transactions
for the Warrants.
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In the case of Open End Turbo Bull / BEST Turbo Bull Warrants, the reference interest rate
shall correspond approximately to the refinancing rate applicable to the Issuer in the respective
financing level adjustment period. The reference interest rate and risk premium are added together.

Adjustment rate = reference interest rate + risk premium

As arule, the adjustment rate carries a positive prefix. The adjustment amount is therefore a positive
amount. As a result, in the case of Open End Turbo Bull / BEST Turbo Bull Warrants, the strike
increases upon its daily adjustment. As a result, each adjustment of the strike has a negative effect
on the price of the Open End Turbo Bull / BEST Turbo Bull Warrants.

In the case of Open End Turbo Bull / BEST Turbo Bull Warrants, the adjustment rate bears a
negative prefix only in the following case: The refinancing rate applicable to the Issuer become
negative and exceed the risk premium charged by the Issuer. Consequence: The adjustment rate
bears a negative prefix and the adjustment amount becomes negative. The falling strike has a
positive effect on the price of the Open End Turbo Bull / BEST Turbo Bull Warrant.

In the case of Open End Turbo Bear / BEST Turbo Bear Warrants, the reference interest rate
corresponds approximately to the financing proceeds generated from the sales of the underlying.
The risk premium is deducted from the reference interest rate.

Adjustment rate = reference interest rate - risk premium

In the case of Open End Turbo Bear / BEST Turbo Bear Warrants, what matters is whether or not
the risk premium charged by the Issuer exceeds the reference interest rate.

If the risk premium is lower than the reference interest rate, the adjustment rate bears a positive
prefix. The adjustment amount is therefore a positive amount. As a result, in the case of Open End
Turbo Bear / BEST Turbo Bear Warrants, the strike increases on its daily adjustment. As a result,
each adjustment of the strike has a positive effect on the price of the Open End Turbo Bear / BEST
Turbo Bear Warrant.

If the risk premium is higher than the reference interest rate, the adjustment rate has a negative
prefix. The adjustment amount is therefore a negative amount. As a result, in the case of Open End
Turbo Bear / BEST Turbo Bear Warrants, the strike falls when it is adjusted daily. As a result, each
adjustment of the strike generally has a negative effect on the price of the Open End Turbo Bear /
BEST Turbo Bear Warrant.

Please note: The risk premium is added to the reference interest rate for Open End Turbo Bull /
BEST Turbo Bull Warrants. In the case of Open End Turbo Bear / BEST Turbo Bear Warrants, the
risk premium is deducted from the reference interest rate. As a result, the risk premium - considered
on its own - always has a negative effect on the price of both variants of the Open End Turbo /
BEST Turbo Warrants in the event of any adjustment.

The knock-out barrier is adjusted in line with the strike so that it corresponds in each case to the
adjusted strike.
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Calculation of the adjustment rate for all Securities that refer to futures contracts as the
underlying

In the case of Open End Turbo / BEST Turbo Warrants relating to futures contracts, the adjustment
rate shall be calculated - irrespective of the reference interest rate - on the basis of the interest rate
correction factor (hereinafter also referred to as the "risk premium®). The risk premium is charged
by the Issuer for the risks associated with the issuance of the Securities. It shall be determined by
the Issuer at its reasonable discretion.

In the case of Open End Turbo Bull / BEST Turbo Bull Warrants relating to futures contracts,
the adjustment rate shall be equal to the sum of zero and the risk premium.

Adjustment rate = zero (0) + risk premium

The adjustment amount is therefore a positive amount. As a result, in the case of Open End Turbo
Bull / BEST Turbo Bull Warrants relating to futures contracts, the strike increases when it is
adjusted on a daily basis. As a result, each adjustment of the strike has a negative effect on the price
of the Open End Turbo Bull / BEST Turbo Bull Warrant.

In the case of Open End Turbo Bear / BEST Turbo Bear Warrants relating to futures contracts,
the adjustment rate is equal to the difference between zero and the risk premium.

Adjustment rate = Zero (0) - risk premium

The adjustment amount is therefore a negative amount. This leads to the fact that for Open End
Turbo Bear / BEST Turbo Bear Warrants relating to futures contracts, the strike falls at its daily
adjustment. As a result, each adjustment of the strike has a negative effect on the price of the Open
End Turbo Bear / BEST Turbo Bear Warrant.

Please note: The risk premium always has a negative effect on the price of both variants of Open
End Turbo / BEST Turbo Warrants related to futures contracts in the event of any adjustment.

The knock-out barrier is adjusted in accordance with the strike so that it corresponds in each case
to the adjusted strike.

4.5 Adjustment of the strike and the knock-out barrier due to dividend distributions of the
underlying

In the case of Open End Turbo/ BEST Turbo Warrants with the "share™ or "share index" as
underlying, the Issuer may adjust the strike in the following cases: The share referred to as the
underlying pays a dividend. A share in a share index referred to as the underlying pays a dividend.
The adjustment of the strike shall be made taking into account the adjustment that the price of the
share or the price of the share index experiences as a result of the dividend distribution. Taxes, fees
and other costs payable on the dividend distributions are taken into account.

However, the adjustment is not made daily, but on the dates on which dividends are paid on the
relevant shares or index constituents and the relevant shares or index constituents are traded ex-
dividend on their domestic stock exchange.
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In this case, too, the knock-out barrier is adjusted in line with the strike so that it corresponds to the
adjusted strike in each case.

4.6 Leverage effect, pricing of the Open End Turbo / BEST Turbo Warrants

The price of an Open End Turbo / BEST Turbo Warrant is often subject to strong fluctuations. The
so-called leverage effect is one of the key features of such a Warrant. The leverage effect describes
the following phenomenon: Price changes of the underlying result in disproportionately strong
price changes of the Open End Turbo / BEST Turbo Warrant.

If the price of the underlying of an Open End Turbo Bull / BEST Turbo Bull Warrant rises, the
price of this Open End Turbo Bull / BEST Turbo Bull Warrant rises disproportionately strongly.
If the price of the underlying of an Open End Turbo Bull / BEST Turbo Bull Warrant falls, the price
of this Open End Turbo Bull / BEST Turbo Bull Warrant falls disproportionately sharply.

If the price of the underlying of an Open End Turbo Bear / BEST Turbo Bear Warrant falls, the
price of this Open End Turbo Bear / BEST Turbo Bear Warrant rises disproportionately sharply.
If the price of the underlying of an Open End Turbo Bear / BEST Turbo Bear Warrant rises, the
price of this Open End Turbo Bear / BEST Turbo Bear Warrant falls disproportionately sharply.

The leverage effect of Open End Turbo / BEST Turbo Warrants is stronger than that of standard
warrants whose term cannot be terminated prematurely by the occurrence of a knock-out event.

The leverage effect occurs with Open End Turbo / BEST Turbo Warrants in particular under the
following conditions: The price of the underlying moves close to the strike. The closer the price of
the underlying approaches the strike, the more likely it is that a knock-out event will occur.
Consequence: The leverage increases. The more the price of the underlying moves away from the
strike, the less likely it is that a knock-out event will occur. Consequence: The leverage decreases.

The following factors also generally influence the price of an Open End Turbo / BEST Turbo
Warrant:

o the volatility of the underlying generally has little influence on the price of the Open End
Turbo / BEST Turbo Warrant. Exception: if the price of the underlying is in the immediate
proximity of the strike of the Open End Turbo / BEST Turbo Warrant;

e interest rates on the money market;

e in the case of Warrants with shares as the underlying: dividend expectation / dividend
payments during the term of the Warrants.

5. Product No. 4: Detailed information on Mini Future / Unlimited Turbo Warrants

5.1 Features
Mini Future / Unlimited Turbo Warrants are issued by the Issuer in the following product variants:

e Mini Future Long / Unlimited Turbo Long Warrants (hereinafter the "Mini Future Long /
Unlimited Turbo Long Warrants"); and
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e Mini Future Short / Unlimited Turbo Short Warrants (hereinafter the "Mini Future Short /
Unlimited Turbo Short Warrants"; Mini Future Long / Unlimited Turbo Long Warrants
and Mini Future Short / Unlimited Turbo Short Warrants together the "Warrants").

They have no term and may be exercised by the Security Holders on exercise dates specified
in the Terms and Conditions. This means that Mini Future / Unlimited Turbo Warrants are not
exercised automatically at a fixed time. To realize their economic value, Security Holders must
exercise or sell their Warrants.

5.2 Knock-out event

A special feature of the Mini Future / Unlimited Turbo Warrants is that, the investor receives the
stop-loss cash amount which is equal to the difference, multiplied by the multiplier, by which the
hedge price is higher (Mini Future Long / Unlimited Turbo Bull Warrant) or lower (Mini Future
Short / Unlimited Turbo Bear Warrant) than the strike, provided that this amount is positive
(converted into the settlement currency, where applicable). The hedge price is a price determined
by the Issuer in its reasonable discretion within 120 minutes following the occurrence of the knock-
out time as the fair market level of the underlying, calculated taking into account the calculated
proceeds from unwinding the corresponding hedging transactions. For this purpose, the hedge price
is at least equal to the lowest (Mini Future Long / Unlimited Turbo Bull Warrant) or highest (Mini
Future Short/ Unlimited Turbo Bear Warrant) price of the underlying determined within
120 minutes following the occurrence of the knock-out time. If the stop-loss cash amount is zero or
negative, the Mini Future / Unlimited Turbo Warrant expires worthless or almost worthless.

A knock-out event has occurred if a relevant price of the underlying is at or below its knock-out
barrier even once during the relevant barrier observation time of a Mini Future Long / Unlimited
Turbo Bull Warrant. In the case of a Mini Future Short / Unlimited Turbo Bear Warrant, a knock-
out event has occurred if a relevant price of the underlying is at or above its knock-out barrier even
once during the relevant barrier observation time. The barrier observation time may either
(1) correspond to a so-called observation period covering all or part of the term of the Securities,
(2) correspond to only one period within certain observation hours on a certain observation date, or
(3) relate to one observation time.

The knock-out barrier and the prices of the underlying relevant for determining a knock-out event
are specified in the Terms and Conditions. This may, for example, be any quoted price of a share
on a stock exchange. Or any index price quoted by an index sponsor shall be observed. Unlike the
reference price on the valuation date, many prices of the underlying are therefore relevant for the
occurrence of a knock-out event. In any case, Security Holders should consult the Terms and
Conditions to ascertain which prices may trigger the occurrence of a knock-out event.

5.3 Redemption in the case of Mini Future / Unlimited Turbo Warrants

As long as no knock-out event has occurred, the Mini Future / Unlimited Turbo Warrants may be
exercised or sold. What the Security Holder receives upon exercise depends on the reference price
of the underlying on the valuation date. The valuation date is specified in the Terms and Conditions.
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In the event of effective exercise, the Mini Future / Unlimited Turbo Warrants shall be redeemed
as follows:

Mini Future Long / Unlimited Turbo Bull Warrants

The cash or termination amount received by the investors is the difference, multiplied by the
multiplier, by which the reference price of the underlying determined on the valuation date is higher
than the respective strike (converted into the settlement currency, where applicable).

Mini Future Short / Unlimited Turbo Bear Warrants

The cash or termination amount received by the investors is the difference, multiplied by the
multiplier, by which the reference price of the underlying determined on the valuation date is lower
than the respective strike (converted into the settlement currency, where applicable).

The payment of the cash or termination amount is generally made within a period of between two
and five banking days after the valuation date. If a reference price of the underlying is not
determined on a valuation date, the valuation date shall be postponed. The day on which the cash
or termination amount is paid to the Security Holders may then also be postponed.

5.4 Daily adjustment of the strike and the knock-out barrier

The strike of a Mini Future / Unlimited Turbo Warrants shall be adjusted daily by the adjustment
amount. The adjustment amount may be a positive or a negative amount. This leads to the following
results (In the following examples it is assumed: The strike changes, while all other factors affecting
the value of the Warrant remain unchanged):

Mini Future Long/ Unlimited Turbo Bull Warrants: If the adjustment amount is a positive
amount, the strike of the Long / Bull Warrant increases. The increase in the strike has a negative
effect on the price of the Long / Bull Warrant. If the adjustment amount is a negative amount, the
strike of the Long / Bull Warrant falls. Falling of the strike has a positive effect on the price of the
Long / Bull Warrant.

Mini Future Short / Unlimited Turbo Bear Warrants: If the adjustment amount is a negative
amount, the strike of the Short / Bear Warrant falls. The fall in the strike has a negative effect on
the price of the Short / Bear Warrant. If the adjustment amount is a positive amount, the strike of
the Short / Bear Warrant will increase. A rise in the strike has a positive effect on the price of the
Short / Bear Warrant.

Calculation of the adjustment amount

The adjustment amount is calculated daily or for a specific financing level adjustment period as
specified in the Terms and Conditions. It is deducted from the strike or added to the strike on a
daily basis, as the case may be. The adjustment amount is calculated by multiplying either the strike
applicable on that day or the strike applicable on the first day of the financing level adjustment
period by an adjustment rate.
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Calculation of the adjustment rate for all Securities that do not refer to futures contracts as the
underlying.

The adjustment rate is calculated on the basis of the reference interest rate and the interest rate
correction factor (hereinafter also referred to as the "risk premium®). The reference interest rate is
based on the interest rate applicable at the relevant time for deposits in the currency of the
underlying. The risk premium is charged by the Issuer for the risks associated with the issue of the
Securities. It is determined by the Issuer at its reasonable discretion, whereby the Issuer, in
exercising its discretion, always, but not exclusively, takes into account the special market
conditions prevailing in a particular financing level adjustment period and, in particular, underlying
specific features (e.g. in the case of shares which, in the case of corresponding market situations,
are subject to strong interest rate fluctuations as determined by the Issuer within a financing level
adjustment period, in the case of a significant increase in borrowing costs or replacement costs,
significant liquidity changes in the global financial markets, the introduction or announcement of
laws or regulations that impose significantly higher capital requirements on the Issuer) may be taken
into account in connection with the entering into or unwinding of the required hedging transactions
for the Warrants.

In the case of Mini Future Long/ Unlimited Turbo Bull Warrants, the reference interest rate
shall correspond approximately to the refinancing rate applicable to the Issuer in the respective
financing level adjustment period. The reference interest rate and risk premium are added together.

Adjustment rate = reference interest rate + risk premium

Asarule, the adjustment rate carries a positive prefix. The adjustment amount is therefore a positive
amount. As a result, in the case of Mini Future Long / Unlimited Turbo Bull Warrants, the strike
increases upon its daily adjustment. As a result, each adjustment of the strike has a negative effect
on the price of the Mini Future Long / Unlimited Turbo Bull Warrants.

In the case of Mini Future Long/ Unlimited Turbo Bull Warrants, the adjustment rate bears a
negative prefix only in the following case: The refinancing rate applicable to the Issuer become
negative and exceed the risk premium charged by the Issuer. Consequence: The adjustment rate
bears a negative prefix and the adjustment amount becomes negative. The falling strike has a
positive effect on the price of the Mini Future Long / Unlimited Turbo Bull Warrant.

In the case of Mini Future Short / Unlimited Turbo Bear Warrants, the reference interest rate
corresponds approximately to the financing proceeds generated from the sales of the underlying.
The risk premium is deducted from the reference interest rate.

Adjustment rate = reference interest rate - risk premium

In the case of Mini Future Short / Unlimited Turbo Bear Warrants, what matters is whether or not
the risk premium charged by the Issuer exceeds the reference interest rate.

If the risk premium is lower than the reference interest rate, the adjustment rate bears a positive
prefix. The adjustment amount is therefore a positive amount. As a result, in the case Mini Future
Short / Unlimited Turbo Bear Warrants, the strike increases on its daily adjustment. As a result,
each adjustment of the strike has a positive effect on the price of the Mini Future Short / Unlimited
Turbo Bear Warrant.

114



IV. DESCRIPTION OF THE SECURITIES

If the risk premium is higher than the reference interest rate, the adjustment rate has a negative
prefix. The adjustment amount is therefore a negative amount. As a result, in the case of Mini
Future Short / Unlimited Turbo Bear Warrants, the strike falls when it is adjusted daily. As a result,
each adjustment of the strike generally has a negative effect on the price of the Mini Future Short /
Unlimited Turbo Bear Warrant.

Please note: The risk premium is added to the reference interest rate for Mini Future Long/
Unlimited Turbo Bull Warrants. In the case of Mini Future Short / Unlimited Turbo Bear Warrants,
the risk premium is deducted from the reference interest rate. As a result, the risk premium -
considered on its own - always has a negative effect on the price of both variants of the Mini Future /
Unlimited Turbo Warrants in the event of any adjustment.

The knock-out barrier shall be determined by the Issuer at its reasonable discretion on the
adjustment dates, taking into account the prevailing market conditions in each case (in particular
taking into account volatility). The knock-out barrier will not always be at the same distance from
the strike during the term of the Warrants.

Calculation of the adjustment rate for all Securities that refer to futures contracts as the
underlying

In the case of Mini Future / Unlimited Turbo Warrants relating to futures contracts, the adjustment
rate shall be calculated - irrespective of the reference interest rate - on the basis of the interest rate
correction factor (hereinafter also referred to as the "risk premium®). The risk premium is charged
by the Issuer for the risks associated with the issuance of the Securities. It shall be determined by
the Issuer at its reasonable discretion.

In the case of Mini Future Long / Unlimited Turbo Bull Warrants relating to futures contracts,
the adjustment rate shall be equal to the sum of zero and the risk premium.

Adjustment rate = zero (0) + risk premium

The adjustment amount is therefore a positive amount. As a result, in the case of Mini Future Long /
Unlimited Turbo Bull Warrants relating to futures contracts, the strike increases when it is adjusted
on a daily basis. As a result, each adjustment of the strike has a negative effect on the price of the
Mini Future Long / Unlimited Turbo Bull Warrant.

In the case of Mini Future Short / Unlimited Turbo Bear Warrants relating to futures contracts,
the adjustment rate is equal to the difference between zero and the risk premium.

Adjustment rate = Zero (0) - risk premium

The adjustment amount is therefore a negative amount. This leads to the fact that for Mini Future
Short / Unlimited Turbo Bear Warrants relating to futures contracts, the strike falls at its daily
adjustment. As a result, each adjustment of the strike has a negative effect on the price of the Mini
Future Short / Unlimited Turbo Bear Warrant.

Please note: The risk premium always has a negative effect on the price of both variants of Mini
Future / Unlimited Turbo Warrants related to futures contracts in the event of any adjustment.

The knock-out barrier shall be determined by the Issuer at its reasonable discretion on the
adjustment dates, taking into account the prevailing market conditions in each case (in particular
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taking into account volatility). The knock-out barrier will not always be at the same distance from
the strike during the term of the Warrants.

5.5 Adjustment of the strike and the knock-out barrier due to dividend distributions of the
underlying

In the case of Mini Future/ Unlimited Turbo Warrants with the "share" or “share index" as
underlying, the Issuer may adjust the strike in the following cases: The share referred to as the
underlying pays a dividend. A share in a share index referred to as the underlying pays a dividend.
The adjustment of the strike shall be made taking into account the adjustment that the price of the
share or the price of the share index experiences as a result of the dividend distribution. Taxes, fees
and other costs payable on the dividend distributions are taken into account.

However, the adjustment is not made daily, but on the dates on which dividends are paid on the
relevant shares or index constituents and the relevant shares or index constituents are traded ex-
dividend on their domestic stock exchange.

In this case, too, the knock-out barrier shall be determined by the Issuer at its reasonable discretion,
taking into account the prevailing market conditions in each case (in particular taking into account
volatility), with the consequence that the knock-out barrier will not always be at the same distance
from the strike during the term of the Warrants.

5.6 Leverage effect, pricing of the Mini Future / Unlimited Turbo Warrants

The price of a Mini Future / Unlimited Turbo Warrant is often subject to strong fluctuations. The
so-called leverage effect is one of the key features of such a Warrant. The leverage effect describes
the following phenomenon: Price changes of the underlying result in disproportionately strong
price changes of the Mini Future / Unlimited Turbo Warrant.

If the price of the underlying of a Mini Future Long / Unlimited Turbo Bull Warrants rises, the
price of this Mini Future Long / Unlimited Turbo Bull Warrant rises disproportionately strongly.
If the price of the underlying of an Mini Future Long / Unlimited Turbo Bull Warrant falls, the
price of this Mini Future Long / Unlimited Turbo Bull Warrant falls disproportionately sharply.

If the price of the underlying of a Mini Future Short / Unlimited Turbo Bear Warrant falls, the
price of this Mini Future Short/ Unlimited Turbo Bear Warrant rises disproportionately sharply.
If the price of the underlying of a Mini Future Short / Unlimited Turbo Bear Warrant rises, the
price of this Mini Future Short / Unlimited Turbo Bear Warrant falls disproportionately sharply.

The leverage effect of Mini Future / Unlimited Turbo Warrants is stronger than that of standard
warrants whose term cannot be terminated prematurely by the occurrence of a knock-out event.

The leverage effect occurs with Mini Future / Unlimited Turbo Warrants in particular under the
following conditions: The price of the underlying moves close to the strike. The closer the price of
the underlying approaches the strike, the more likely it is that a knock-out event will occur.
Consequence: The leverage increases. The more the price of the underlying moves away from the
strike, the less likely it is that a knock-out event will occur. Consequence: The leverage decreases.
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The following factors also generally influence the price of a Mini Future/ Unlimited Turbo
Warrant:

o the volatility of the underlying generally has little influence on the price of the Mini Future /
Unlimited Turbo Warrant. Exception: if the price of the underlying is in the immediate
proximity of the strike of the Mini Future / Unlimited Turbo Warrant;

e interest rates on the money market;

e in the case of Warrants with shares as the underlying: dividend expectation / dividend
payments during the term of the Warrants.

6. Product No. 5: Detailed information on Spread Warrants

6.1 Features
Spread Warrants are issued by the Issuer in the following product variants:
e Call Spread Warrants (hereinafter the "Call Spread Warrants™); and

e Put Spread Warrants (hereinafter the "Put Spread Warrants"; Call Spread Warrants and
Put Spread Warrants together the "Warrants").

They have a fixed term and are exercised automatically on the exercise date (European type of
exercise).

6.2 Redemption in the case of Spread Warrants

What the Security Holder receives in the event of automatic exercise depends on the reference price
of the underlying on the valuation date. The valuation date is specified in the Terms and Conditions.

The Spread Warrants shall be redeemed as follows in the event of effective exercise:
Call Spread Warrants

The cash amount received by the investors on the maturity date is the difference, multiplied by the
multiplier, by which the reference price of the underlying determined on the valuation date is higher
than the respective strike, but subject to a maximum of the difference, multiplied by the multiplier,
between the cap and the strike (converted into the settlement currency, where applicable). If the
reference price is equal to or lower than the strike, the Call Spread Warrant expires either worthless
or, if provided for in No. 2 (3) of the Issue Specific Conditions in the Final Terms, almost worthless
at least a low minimum amount.

Put Spread Warrants

The cash amount received by the investors on the maturity date is the difference, multiplied by the
multiplier, by which the reference price of the underlying determined on the valuation date is lower
than the respective strike, but subject to a maximum of the difference, multiplied by the multiplier,
between the strike and the floor (converted into the settlement currency, where applicable). If the
reference price is equal to or higher than the strike, the Put Spread Warrant expires either worthless
or, if provided for in No. 2 (3) of the Issue Specific Conditions in the Final Terms, almost worthless
at least a low minimum amount.
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The payment of the cash amount is generally made within a period of between two and five banking
days after the valuation date. If a reference price of the underlying is not determined on a valuation
date, the valuation date shall be postponed. The day on which the cash amount is paid to the Security
Holders may then also be postponed.

6.3 Leverage effect, pricing of the Spread Warrants

The price of a Spread Warrant is often subject to strong fluctuations. In this context, the so-called
leverage effect is one of the essential features of a Spread Warrant. The leverage effect describes
the following phenomenon: price changes of the underlying result in disproportionately strong
price changes of the Spread Warrant.

If the price of the underlying of a Call Spread Warrant rises, the price of the Call Spread Warrant
rises disproportionately up to a maximum of the maximum amount of the Call Spread Warrant,
i.e. the difference between the cap and the strike multiplied by the multiplier. If the price of the
underlying of a Call Spread Warrant falls, the price of the Call Spread Warrant falls
disproportionately sharply.

If the price of the underlying of a Put Spread Warrant falls, the price of the Put Spread Warrant
rises disproportionately up to a maximum of the maximum amount of the Put Spread Warrant,
i.e. the difference between the strike and the floor multiplied by the multiplier. If the price of the
underlying of a Put Spread Warrant rises, the price of the Put Spread Warrant falls
disproportionately sharply.

The price of Call Spread or Put Spread Warrants is calculated on the basis of two components of
price (intrinsic value and time value). The intrinsic value of these Warrants during their term is
equal to the difference (if positive), multiplied by the multiplier, between the value of the underlying
and the strike, subject to a maximum of the difference, multiplied by the multiplier, between the
cap and the strike (Call Spread Warrants), or between the strike and the value of the underlying,
subject to a maximum of the difference, multiplied by the multiplier, between the strike and the
floor (Put Spread Warrants). The amount of the time value, on the other hand, may, as the case may
be, essentially be determined on the basis of the remaining term of the Warrant and the expected
frequency and intensity of fluctuations in the price of the underlying expected by the Issuer during
the remaining term of the Warrant (implied volatility). In this case the probability of positive price
movements in the underlying also decreases to the extent that the remaining term of a Warrant
decreases, with the result that the value of the Warrant falls, assuming that the factors affecting
value remain otherwise unchanged. Provided that all other factors remain unchanged, in this case
the time value declines, slowly at first and then at an ever increasing rate, as the remaining term of
the Warrant becomes shorter. As the case may be, the loss of time value accelerates towards the end
of the term of the Warrants, since the likelihood of the intrinsic value on exercise or expiry being
positive decreases rapidly as the remaining term becomes ever shorter. At the end of the term the
time value, if any, is by definition zero, since the cash amount paid on exercise or expiry is equal
to the intrinsic value of the Warrants.

The following factors also affect the price of a Warrant:

e interest rates on the money market;
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e in the case of Warrants with shares as the underlying: dividend expectation / dividend
payments during the term of the Warrants.
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V. IMPORTANT INFORMATION ABOUT THE ISSUER

With respect to the required information about the Issuer of the Securities, Citigroup Global Markets
Europe AG, reference is made to the Registration Document of the Issuer dated 29 April 2021 (the
"Registration Document™). The information contained therein are incorporated by reference into
the Base Prospectus pursuant to Article 19 of the Prospectus Regulation (see under section
"X1. GENERAL INFORMATION ABOUT THE BASE PROSPECTUS" under "8. Information
incorporated by reference™).

The information given in the Issuer's Registration Document is the latest information available to
the Issuer, with the exception of the following information.

As of the date of the Base Prospectus the following persons are members of the administrative,
management or supervisory bodies of the Issuer:

The supervisory board of the Issuer consists of the following members:

e Dagmar Kollmann, Entrepreneur, Chair, having her business address at Reuterweg 16,
60323 Frankfurt am Main;

e Barbara Frohn, Director, Deputy Chair, having his business address at Citigroup Global
Markets Ltd., London, 25 Canada Square, Canary Wharf, London E145LB, United
Kingdom;

e Leonardo Arduini, Director, having his business address at Citigroup Global Markets Ltd.,
London, 25 Canada Square, Canary Warf, London E14 5LB, United Kingdom;

e James Bardrick, Director, having his business address at Citigroup Global Markets Ltd.,
London, 25 Canada Square, Canary Warf, London E14 5LB, United Kingdom;

e Tim Férber, representative, having his business address at Reuterweg 16, 60323 Frankfurt
am Main;

e Dirk Georg HelR, employee representative, having his business address at Reuterweg 16,
60323 Frankfurt am Main.

The executive board of the Issuer consists of the following members:

e Kiristine Braden (Chief Executive Officer (CEO)), Director, Strategy, Business Planning,
Branch Management, Human Resources, Anti Money Laundering*, Compliance*, Client
Asset Segregation Governance*, Internal Audit*,Public Relations;

e Andreas Hamm, Director, Enterprise Infrastructure O&T, ICG Operations, Infrastructure
and Application Technology, O&T Risk and Control / Outsourcing Management,
Information Security Officer / Data Protection Officer* as well as Registrar Function;

e Peter Kimpel, Director, Investment Banking / M&A, Customer Relations (entire Bank),
Equity Capital Markets and Debt Captial Markets;

e Dr. Jasmin Kolbl-Vogt, Director, Legal Department, Corporate Secretary, Regulatory
Matters, Independent Research as well as Corporate Security and Investigations;

¢ Sylvie Renaud-Calmel, Director, Equities, Rates and Currencies, Global Spread Products,
Commodities, Investor Sales, Corporate Sales;
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e Oliver Russmann, Director, Financial Control, Financial Planning and Analysis, Regulatory
Reporting, Corporate Treasury / Liquidity Management as well as Tax;

e Amela Sapcanin, Director, Risk Controlling, Independent Credit Risk (Credit Risk, Market
Risk/Liquidity, Operational Risk), Model Risk Management and Governance as well as
New Product Approval Process;

* Report in their capacity to the Board
all having their business address at Reuterweg 16, 60323 Frankfurt am Main.

The following persons hold the following jobs unrelated to the Issuer, which are significant with
respect to the Issuer:

e Dagmar Kollmann is a member of the Supervisory Board of Deutsche Telekom AG, Bonn
and of Unibail Rodamco-Westfield SE, Paris, as well as Board Member of Coca-Cola
Europacific Partners plc, London and of Paysafe Ltd, Hamilton, Bermuda.

e Leonardo Arduini is Board Member of Citigroup Global Markets Ltd., London.

e James Bardrick is Board Member of Citigroup Global Markets Ltd., London, and of
Citibank UK Ltd., London.

e Kristine Braden is a member of the Supervisory Board of Bank Handlowy w Warszawie
S.A., Warsaw, Poland.

Pages 122 to 135 below contain (unaudited) interim financial information of the Issuer as at 30 June
2021:

Interim financial information as of 30 June 2021 (condensed) (unaudited)

e Interim Balance Sheet as of 30 June 2021 page 122
e Income Statement for the Period of 1 January 2021 through

30 June 2021 page 124
e Cash Flow Statement page 126
e Notes — condensed - as of 30 June 2021 page 127

There has been no significant change in the financial performance of the Issuer since the date of its
last unaudited interim financial statements, i.e. 30 June 2021, to the date of the Base Prospectus.
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Interim Balance Sheet as of 30 June 2021

Citigroup Global Market Europe AG

. IMPORTANT INFORMATION ABOUT THE ISSUER

Assets

1. Cash reserve
a) Cash on hand
b) Credit balances held at central banks
of which: at the Deutsche Bundesbank (German Central Bank )

EUR -, (12/31/2020 KEUR

c) Credit balances held at post giro offices

EUR EUR EUR

12/31/2020 kKEUR

2. Receivables from banks
a) Due upon demand 1.465.277.284,82 1.679.128
b) Other receivables 1.465.277.284,82 -
3. Receivables from clients 38.782.197.877,72 13.783.745
of which: secured through in rem security
interests (Grundpfandrechte) EUR -,-- (12/31/2020 KEUR -)
Municipal loans EUR -,-- (12/31/2020 KEUR -)
4. Debt securities and other fixed-income securities
a) Money market paper
aa) issued by government entities - -
ab) issued by other entities -
b) Bonds and debt securities
ba) issued by government entities -
of which: qualifying as collateral for the Deutsche
Bundesbank EUR -,-- (12/31/2020 KEUR -)
bb) issued by oher entities - - -
of which: qualifying as collateral for the Deutsche
Bundesbank EUR -,-- (12/31/2020 KEUR -)
c) Own debt securities -
Face value EUR -,—- (12/31/2020 KEUR -)
5. Stocks and other variable-yield securities -
5a Trading portfolio 42.370.338.447,15 46.751.212
6. Equity investments 1.135.714,07 1.136
of which: held in banks EUR -,-- (12/31/2020 KEUR -)
held in financial senice
institutions EUR -, (12/31/2020 KEUR -)
7. Trust assets
of which: trust loans EUR 323.178.685,06 (12/31/2020 KEUR 315.617 ) 323.178.685,06 315.617
8. Intangible assets
a) Internally-generated industrial property rights and similar rights and assets -
b) Paid-for concessions, industrial property rights and similar
rights and assets as well as licenses to such rights and assets 58.519,63 77
c) Goodwill 69.766.667,00 74.317
d) Prepayments 69.825.186,63 -
9. Tangible assets 5.571.077,09 2.538
10. Other assets 8.112.148.566,26 7.689.123
11. Prepaid and deferred items 9.181.905,42 1.126
12. Excess of plan assets over post-employment benefit liability 10.586,00 -
Total Assets 91.138.865.330,22 70.298.019
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Liabilities and equity capital

EUR EUR EUR 12/31/2020 KEUR
1. Liabilities owed to
banks
a) Payable on demand 926.894.177,02 235.866
b) With an agreed term
or notice period - 926.894.177,02 -

N

Liabilities owed to clients
a) Sawvings deposits
aa) with an agreed notice period
of three months -
ab) with an agreed notice period
of more than three months - - -
b) Other liabilities
ba) payable on demand 35.026.494.844,14 11.482.090
bb) with an agreed term
or notice period 1.193.437.638,19 36.219.932.482,33 36.219.932.482,33 1.146.438

@

Securitized liabilities
a) Issued debt securities -
b) Other securitized liabilities - -
of which:
Money market paper EUR -,-- (12/31/2020 KEUR -)
Own acceptances and promisory
notes outstanding (Solawechsel) EUR -,-- (12/31/2020 KEUR -)
c) Miscellaneous securitized liabilities -, -\ - -

3a Trading portfolio 42.173.130.335,87 46.503.037

>

Trust liabilities 323.178.685,06 315.617

o

Other liabilities 8.061.405.211,79 8.619.262

o

Deferred income - -

~

Accrued liabilities
a) Pensions and similar

obligations 29.255.584,95 21.001
b) Tax resenes 29.516.524,48 22.130
c) Other accrued liabilities 107.253.532,39 166.025.641,82 102.737

©

Funds for general bank risks 28.333.610,23 28.334
as defined in § 340e (4) HGB EUR 28.333.610,23 (12/31/2020 KEUR 28.334)

©

Equity capital
a) Subscribed capital
aa) registered share capital 242.393.054,05 242.393
ab) silent partner capital 242.393.054,05 -
b) Capital reserves 2.919.340.204,41 2.919.340.204,41 1.501.320
c) Earnings resenes
ca) legal reserne 33.027.197,15 33.027
cb) reserves for treasury shares
cc) reserves required by articles of association -

cd) other earnings resenes 44.766.609,17 77.793.806,32 27.917
d) Unappropriated earnings/loss (balance sheet profit/loss) 438.121,32 3.239.965.186,10 16.850
Total liabilities and equity capital 91.138.865.330,22 70.298.019
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Income Statement
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for the period of 1 January 2021 through 30 June 2021

Citigroup Global Markets Europe AG, Frankfurt am Main

EUR EUR

EUR

01/01/2020 - 06/30/2020

-

N

w

o

o

~

e}

©

10.

11.

12.

13.

14.

15.

. Interest income from

a) Loans and money market transactions

. Negative interest income from

a) Loans and money market transactions

. Interest expenses

. Current income from

a) Shares and other variable yield
securities

b) Equity investments

c) Interest in affiliated enterprises

. Commission income
. Commission expenses

. Net income from financial trading operations

46.516.218,82

27.132.086,48 19.384.132,34

54.288.968,53

. Positive interest from loans and money market transactions 17.690.233,56 -36.598.734,97 .

-17.214.602,63

385.085,39

385.085,39

221.981.834,51

63.878.017,34

158.103.817,17

Included therein are deposits into funds for general bank risks per § 340e (4) HGB EUR -.-- (01/01/2020-06/30/2020 EUR -.--)

. Other operating income

General administrative expenses
a) Personnel expenses
aa) wages and salaries
ab) social security contributions,
pension and welfare expenses
of which: for

pensions EUR 3.681.068,79

b) Other administrative expenses

Depreciation, amortization and write-downs of
tangible and intangible assets

Other operating expenses

Write-downs of, provisions for, receivables
and certain securities and additions to
loan reserves

Income from reversal of write-downs of
receivables and certain securities, and income
from reversal of loan receivables

Write-downs on equity investments, interests
in affiliated enterprises and
long-term securities

99.639.681,83

7.205.756,27 106.845.438,10

(01/01/2020-06/30/2020 kEUR 3,001)
91.756.658,21

28.609.201,54

51.846.942,07

198.602.096,31

4.991.247,88

13.144.992,96

4.726

6.385

18.750

124.268

25.584

12.433

26.050

81.328

5.581

61.137

5.046

14.914

16.

Results from ordinary operations

.. 51.244

17.

18.

Extraordinary income

Extraordinary expenses

19.

Extraordinary result

20.

21.

22.

23.

Taxes on income and earnings

Other taxes, to the extent not included
initem 12

Income from loss transfers
Profits transferred pursuant to

a profit pooling, profit transfer or partial
profit transfer agreement

4.553.985,07

4.553.985,07

55

24.

Annual net profit/Annual net loss

438.121,32

./. 51.299
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25.

Profit carried forward/Loss carried forward
from the prior year

26.

Transfers from capital reserves

27.

Transfer from earnings reserves

a) from legal reserve

b) from reserve for treasury shares

c) from reserves required by the bank's articles of association
d) from other earning resenes

28.

Transfers from profit participation rights capital (Genussrechtskapital )

29.

Transfers to earnings reserves

a) to legal resenve

b) to resenve for treasury shares

c) to reserves required by the bank's articles of association
d) to other earning resenes

30.

Replenishment of profit participation rights capital

31

Unappropriated profit (balance sheet profit)

438.121,32

./. 51.299
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Cash Flow Statement

01/01/21 - 06/30/21 01/01/20 - 06/30/20

KEUR KEUR

Annual Net Profit/Loss 438 -51,299
Cash position_s _ir_lcluded in the annual net income and reconciliation with cash flow from current
operating activities:
Amortization/depreciation, value adjustments and reversals on receivables, tangible and financial 4,603 11,202
assets
Changes in accruals 15,889 2,436
Change in other non-cash expenses/income - -
Gain/loss from the sale of financial and tangible assets - 9
Other adjustments (in net terms) 11,188 18,441
Subtotal: 32,118 -19,211
Change in assets and liabilities from current operating activities:
Receivables:

- from banks 213,851 -558,660

- from clients -25,006,014 -6,520,088
Trading portfolio assets 4,380,874 -1,889,459
Other assets from current operating activities -431,092 -160,603
Liabilities:

- owed to banks 691,028 601,116

- owed to clients 23,598,966 5,669,679
Securitized liabilities - -
Trading portfolio liabilities -4,329,907 1,774,080
Other liabilities from current operating activities -557,731 850,806
Interest and dividend payments received 74,787 6,749
Interest paid -81,421 -25,135
Income tax payments -4,554 -55
Cash flow from current operating activities -1,419,095 -270,781

Payments received from the outflow of
- Financial assets 4,531 404
- Tangible assets - -

Payments made for investments in

- Financial assets - -
- Tangible assets -3,456 -261
Payments received from the sale of consolidated companies and other business units - -

Payments made for the purchase of consolidated companies and other business units - -

Change in cash resources based on investing activities (in net terms) - -

Cash flow from investing activities 1,075 143

Payments received from contributions to equity capital 1,418,020 270,638

Payments made to company owners:

- Dividend payments - R

- Other outgoing payments - R

Change in cash resources other capital (in net terms) - -

Cash flow from financing activities 1,418,020 270,638
Cash and cash equivalents at the end of previous period 0 0
Cash flow from current operating activities -1,419,095 -270,781
Cash flow from investing activities 1,075 143
Cash flow from financing activities 1,418,020 270,638
Cash and cash equivalents at the end of the period 0 0
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Citigroup Global Markets Europe AG,

Frankfurt am Main

Notes — Condensed - as of June 30, 20211

General Notice about Key Legal and Business Changes in the First Half of 2021

Citigroup Global Markets Europe AG (CGME), with its registered offices in Frankfurt am Main, is entered
in the Commercial Register of the District Court of Frankfurt am Main under registration number
HRB 88301.

In February 2021 and pursuant to § 272 (2) no. 4 of the German Commercial Code (HGB), the sole
shareholder of CGME, Citigroup Global Markets Limited, London/United Kingdom ("CGML"), paid in
additional equity capital in the amount of USD 700 million (equaling roughly EUR 576.8 million).

In April 2021 and pursuant to 8§ 272 (2) no. 4 HGB, the sole shareholder of CGME, CGML, London/ United
Kingdom, injected more equity capital, this time in the amount of USD 500 million (equaling roughly EUR
420.4 million).

In June 2021 and pursuant to § 272 (2) no. 4 HGB, the sole shareholder of CGME, CGML, once again
made a payment into equity capital, this time in the amount of USD 503 million (equaling roughly
EUR 420.8 million).

Bases of the Accounting

The obligation set forth in § 115 of the German Securities Trading Act (WpHG) to prepare a half-year
financial report no longer applies to Citigroup Global Markets Europe AG, Frankfurt am Main, because
none of securities issued by CGME were admitted to trading on the regulated market in the reporting period.

The interim reporting by CGME as of June 30, 2021 is being carried out on the basis of the prospectus-
related obligations prescribed under Regulation (EU) 2017/1129 of the European Parliament and the
Council of 14 June 2017 on the prospectus to be published when securities are offered to the public or
admitted to trading on a regulated market, and repealing Directive 2003/71/ EC (Prospectus Regulation)
and was prepared in accordance with the provisions under the German Stock Corporation Act (AktG) and
the German Commercial Code (HGB) as well as the supplemental provisions of the Accounting Regulation
for Banks and Financial Services Institutions (RechKredV).

In accordance with the prospectus requirements under the EU Prospectus Regulation, the interim report
includes a balance sheet as well as an income statement based on the Form 1 or Form 3 under § 2 (1)
RechKredV as well as some selected information that is set forth in the condensed notes and a condensed
cash flow statement.

The interim report was prepared in accordance with § 244 HGB in the German language and presented in
euro. Unless otherwise indicated in individual sections, the figures shown are in million euros

! In accordance with § 115 (5) WpHG, a review pursuant to § 317 HGB (in other words, a so-called “pruferische Durchsicht”) of the interim
financial report as of June 30, 2021 was not performed.

127



V. IMPORTANT INFORMATION ABOUT THE ISSUER

(EUR million) in an effort to provide better clarity. Due to rounding, certain numbers in the report may do
not add up exactly to the sums indicated.

In accordance with § 115 (3) of the WpHG and based on DRS 16, a decision was made not to supplement
the interim report as of June 30, 2021 with a condensed statement of equity capital and an interim
management report.

Based on the provisions § 115 (3) sentence 2 WpHG as well as DRS 16.15 in combination with §§ 265 (2)
and 340a (1) HGB, the numerical information for the comparative period in the balance sheet items refers
to December 31, 2020. With regard to the items on the income statement and the condensed cash flow
statement of the interim report as of June 30, 2021, DRS 16.15 b) provides that the comparative figures to
be used are the financial statement items of the relevant time period of the fiscal year immediately preceding
the interim report per June 30, 2021.

There is no obligation to prepare a consolidated half-year financial report pursuant to § 115 (3) WpHG in
combination with 8 290 (5) HGB because the only relevant subsidiaries are those that under § 296 (2) HGB
do not need to be included in the consolidated financial statements. With regard to that point, reference is
also made to the fact that the application of German Accounting Standard (Deutsche Rechnungslegungs
Standard or DRS) No. 16 relating to interim report (referred to as DRS 16) is not required. This does not
rule out the possibility that individual provisions under the Standard could be voluntarily applied in
connection with the interim reporting, to the extent it would serve to provide better assured insight into the
net assets, financial condition, and results of operation of CGME as of June 30, 2021.

Accounting and Valuation Methods

Unless discussed otherwise below or a supplemental explanation is considered necessary for a better
understanding, the same accounting and valuation methods that were used in connection with preparing the
half-year financial report as of June 30, 2020 and the annual financial statements as of December 31, 2020
were also used in preparing the interim report as of June 30, 2021.

The valuation (recognition) of financial instruments in the trading portfolio was done at fair value less
a risk discount in accordance with sentence one of 8 340e (3) sentence 1 HGB. The financial instruments
are initially recognized at their cost of acquisition. In accordance with an official statement (RS BFA 2) of
the Institute of Public Auditors in Germany (IDW), the follow-up valuation at fair value is based on the
value at which competent parties, who are independent of one another but wish to contract, could exchange
an asset, or pay a liability and is performed in accordance with the hierarchical order of valuation criteria
set forth in 8 255 (4) HGB. The value of financial instruments, which are traded on an active market, was
determined using generally accepted valuation methods (above all, on the basis of option pricing models).
In general, these methods are based on estimates of future cash flow, while taking into account any risk
factors that may apply.

As of June 30, 2021, a risk discount (value-at-risk) totaling EUR 20.7 million was applied to the financial
instruments in the trading portfolio. Compared to the valuation discount applied as of the end of fiscal year
2020 in the amount of EUR 7.4 million, this VAR has created an additional drag on earnings in the amount
of EUR 13.3 million in the first half of 2021.
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To calculate the value-at-risk, CGME uses an internal model developed by Citigroup (IMA), which has
been run since the beginning of 2019 to satisfy the equity capital requirements for market risks. The German
Federal Financial Supervisory Authority (BaFin) has issued a temporary permission to apply the market
risk model. Compared to the standard method previously applied, the IMA allows for a more detailed
calibration of the risk sensitivities. Thus, the market price risks, which make up most of the portfolio at
CGME, are covered more precisely. The primary catalyst behind the increase in this position are the
components of the 10-day value-at-risk in the IMA based on a confidence level of 99%.

As a supplement to the value-at-risk and as of the balance sheet date, CGME applied to the trading book
item, which are shown as "other price risks", a discount in the form of a "market value adjustment™ totaling
approx. EUR 3.1 million (December 31, 2020: approx. EUR 2.0 million), which was calculated using a
mathematical process and factors in the model-based price risks for derivatives, as well as the potential loss
risks on repurchases of CGME’s own derivatives.

Explanations regarding Selected Key Items in the Interim Report
a. Items on the balance sheet

In comparison to the balance sheet date of the recently completed fiscal year, the item, receivables from
clients, has increased by EUR 24,988.5 million to EUR 38,782.2 million as of June 30, 2021. Of that
amount, roughly EUR 2,638.4 million relate to receivables connected with the broker/dealer business,
which was taken up in the Bank’s own name and for its own account and which CGME, inter alia, clears
via the so-called "Housing" (06/30/2021: EUR 1,260.2 million; 12/31/2020: EUR 2,174.1 million) and
"London™ (06/30/2021: EUR 1,288.3 million; 12/31/2020: EUR 820.9 million). In addition, a total of EUR
18,259.5 million (12/31/2020: EUR 4,291.4 million) is attributable to other receivables from clients arising
from the broker/dealer business with third parties, whereby a total of EUR 1,982.4 million (12/31/2020:
EUR 2,816.1 million) were settled as back-to-back transactions with affiliated enterprises. The liabilities
owed to clients increased accordingly from EUR 12,628.5 million to EUR 36,219.9 million as of June 30,
2021.

The balance sheet items also include receivables generated from executed securities repurchase transactions
(reverse repos) totaling EUR 11,618.5 million (12/31/2020: EUR 4,513.1 million). Of this amount,
approximately EUR 5,084.3 million involve reverse repo transactions that were executed with third parties
in connection with the "Matchbook Desk™ as well as approximately EUR 6,534.2 million in reverse repo
transactions that were executed with affiliated enterprises for liquidity management purposes.

Receivables from clients have a term to maturity of up to three months.

The "trading portfolio™ shown in the balance sheet consists of the following:
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Trading Portfolio Trading Portfolio
Assets Liabilities
06/30/2021 | 12/31/2020 | 06/30/2021 | 12/31/2020
(EUR (EUR (EUR (EUR
million) million) million) million)
Derivative financial | 41 3583 | 460145 | 415193 | 46,0450
instruments
Promissory notes and - other | g, , 249.9 578.3 382.6
fixed-income securities
Share_s_ and variable-yield 243.3 494.2 724 234
securities
LlabI!ItIeS from issued 0 0 0 0
promissory notes
Market Value Adjustment 0 0 3.1 2.0
Value at Risk Adjustment -20.7 -7.4 0 0
Total 42,370.3 46,751.2 42,173.1 46,503.0

Since the beginning of fiscal year 2019 and as part of its business, CGME has been providing for its clients
certain services that are related to derivatives and were previously provided by the sole shareholder,
"CGML". Under this so-called "FCC Business" ("Futures, Collateral and Servicing Services"), the
investment services performed by CGME cover, among other things, trading in derivative financial
instruments in its own name but for the account of the client as well as the related receipt and transfer of
client funds that must be deposited by the clients as security in connection with futures trading. The
contractual arrangements reached thereby provide for a certain segregation of the client assets from the
assets of CGME in an effort to protect the client assets against third-party attachment or seizure in the event
of an insolvency of CGME, acting as the asset "manager"”. The client assets are thereby held in trust.
Accordingly, as of the end of the 2021 half-year, the trust assets as well as the existing trust liabilities
owed to the clients are reported at EUR 323.2 million in each case.

By contributing the branch establishments in Paris, Milan and Madrid, the customer accounts existing at
the branch establishments were transferred, for which a goodwill value originally totaling EUR 91 million
was ascribed to, and then amortized as, goodwill on a scheduled basis over a period of 10 years.

Provisions for pension and similar obligations were valued on the basis of the projected unit credit
method. Key principles underlying the valuation are the accrual-based allocation of pension benefits during
the service relationship (employment tenure), for which pension commitments have been made, and the
actuarial assumptions that are used to calculate the present cash value of such future benefits. The value of
the obligation as of the balance sheet date is the actuarial present cash value of all those benefits which,
based on the pension formula under the plan, are attributable to the period of service completed up to that
point in time.
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In order to calculate the present cash value, a discount rate of 2.09% (per 12/31/2020: 2.30%) based on a
15-year term was used. Pursuant to § 253 (2) sentence 1 HGB, the average market rate of the previous ten
fiscal years was used in this fiscal year. With respect to the resulting difference, we refer to our comments
on page 8 of these condensed notes regarding the total sum of the amounts barred from payout distribution.
Future salary and wage increases were estimated at 2.5% (no change), and at the same time, a 1.5%
adjustment of the current annuities was assumed. The biometric data was taken from the 2018 G mortality
tables of Professor Dr. Klaus Heubeck.

The contractual security arrangement related to the company pension obligations is being handled on the
basis of a contractual trust arrangement (CTA) with the trustee, Towers Watson Treuhand e.V.

Factoring in the existing pension plan set-offs (netting the assets and liabilities) carried out at fair value
pursuant to § 246 (2) sentence 2 HGB, the provisions for pensions and similar obligations consist of the
following:

06/30/2021 12/31/2020
EUR EUR EUR EUR
million million million million
I General Pension Obligations
Settlement amount 217.7 211.7
less
Plan assets Rose*) -199.1 18.6 -198.0 13.7
I1. Pension Obligations PAS™
Settlement amount 10.1 9.1
less
Plan assets -10.1 - -9.1 -
I11. Pension Obligations
Deferred Compensation™)
Settlement amount 3.5 8.1
less
Plan assets -35 - -8.1 -
IV. Pension Obligations PRS ™)
Settlement amount 58.1 56.4
less
Plan assets -47.4 10.7 -49.1 7.3
Excess of plan assets over post- )
employment benefit liabilities
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Accruals for pensions and similar

. 29.3 21.0
obligations

) Acquisition costs EUR 104.8 million
) Acquisition costs EUR 1.4 million
) Acquisition costs EUR 2.4 million

) Acquisition costs EUR 38.3 million

The following amounts were recognized in the half-year results for the period of January 1 through June
30, 2021 in comparison to the prior year:

(Figures in EUR millions) 01/01/2021 - 06/30/2021 | 01/01/2020 - 06/30/2020
l. General Pension Obligations
- Expense (-) / Income based on interest 87 _86
accrued on pension obligations ' '
- Change in the fair value of the plant 11 56
assets
- Expense for standard allocation -35 -11.1 -2.2 -16.3
1. Pension Obligations under
PAS
- Expense (-) / Income based on interest 11 14
accrued on the pension obligations ' '
- Change in the fair value of the plant 11 ) 14 ]
assets
1. Pension Obligations
Deferred Compensation
- Expense (-) / Income based on
interest accrued on the pension | 0.0 0.1
obligations
- h in the fair val f th
Change in the fair value of the 200 i 01 i
plant assets
IV. Pension Obligations PRS
- Expense (-) / Income based on
interest accrued on the pension | - 1.6 -11
obligations.

132



V. IMPORTANT INFORMATION ABOUT THE ISSUER

- Change in the fair value of the plant | 17 0.9
assets
- E -
xpense (-) / Income from | 0.2 35 07 08
standard allocation
Total -14.6 -17.1

The total sum of the amounts, which are barred from payout distribution, consists of the following:

Amount barred from payout distribution pursuant to 06/30/2021 12/31/2020
pay P (EUR millions) | (EUR millions)
8§ 268 (8) HGB
113.2 112.8
(fair value from plan assets)
§ 253 (6) sentence 1 HGB
(difference from the valuation of the pension obligations with | 5, 7 238
an average market interest rate over the past 10 fiscal years
or the past 7 fiscal years)
Total 135.9 136.6

1: Development of the amounts barred from distribution

As of the respective financial statement dates, the freely available provisions (reserves) exceed the total
sum of the amounts that are barred from payout distribution.

As of June 30, 2021, the amounts barred from distribution, which are included under the balance sheet
item "fund for general bank risks" pursuant to § 340e (4) HGB, equaled EUR 26.9 million (12/31/2020:
EUR 26.1 million).

Compared to the previous balance sheet date, the equity capital on the balance sheet increased by EUR
1,418.4 million to EUR 3,240.0 million as of June 30, 2021. This increase can be attributed mostly to the
additional payments that the sole shareholder, CGML, made into equity capital in the amount of approx.
EUR 1,418.0 million as well as the profits (surplus) earned in the first half of the year in the amount of
EUR 0.4 million.

b. Items on the income statement

To explain the key changes in the items on the income statement for the first half of 2021, the values shown
in the half-year financial statements of the previous fiscal year were used for comparison purposes.

The negative interest income improved from EUR - 20.4 million in the first half of 2020 to EUR - 17.2
million in the first half of 2021. This development can be attributed mainly to the increase in interest income
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and interest expenses in connection with the significantly elevated volume of broker/dealer business and to
the significant increase of liquid asset holdings in the "Matchbook Activities" segment.

The net commission income improved over the same period of the prior year by EUR 59.4 million to EUR
158.1 million. The improvement can be traced mainly to the "BCMA" Division which yielded higher
commission income from the "DCM & ECM business".

The net income from financial trading operations in the first half of 2021 improved in comparison to the
same period of the previous year by EUR 16.2 million, from EUR 12.4 million to EUR 28.6 million, mostly
because of an increased trading volume in high-margin product categories.

Compared to the same period of the previous year, the general administrative expenses have climbed by
EUR 50.6 million to a total of EUR 198.6 million. This growth is attributable primarily to the rise in other
administrative expenses that was triggered mostly by consulting and service costs.

Overall, a profit (surplus) of EUR 0.4 million was generated in the first half of 2021 (01/01/2020 —
06/30//2020: loss (shortfall) totaling EUR 51.3 million).

Miscellaneous Information
Supplementary Report

There have been no events of significant importance that arose after the end of the fiscal year and have not
yet been included in this interim report.

Number of staff members

06/30/2021 12/31/2020

Average number of employees 515 443

Branch establishments

As of the time of this report and compared with the same period of the previous year, CGME continues to
maintain without change branch establishments in London, Paris, Milan, and Madrid.

Executive Board and Supervisory Board

The CGME Executive Board consists of the following members:
e Ms. Kristine Braden, Frankfurt am Main, CEO, Bank Director, Chairwoman,

e Mr. Stefan Hafke, Kelkheim, Corporate / Commercial Banking and CCO, Bank Director,
e Mr. Andreas Hamm, Dreieich, COO, Bank Director,
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e Dr. Jasmin Kolbl-Vogt, Frankfurt am Main, Legal, Bank Director,
e Mr. Oliver Russmann, Bad Vilbel, CFO, Bank Director,

e Ms. Amela Sapcanin, Frankfurt am Main, CRO, Bank Director.

The Supervisory Board consists of the following members:

e Ms. Barbara Frohn, London, Bank Director, Citigroup Global Markets Limited, London,
Chairwoman,

e Mr. Stefan Wintels, Frankfurt am Main, Bank Director, Deputy Chairman, (through July 16,
2021),

e Mr. Leo Arduini, London, Bank Director, Citigroup Global Markets Limited, London,

e Mr. James Bardrick, Coggeshall Hamlet, Bank Director, CEO, Citigroup Global Markets
Limited, London,

e Mr. Tim Farber, Kelsterbach, Bank Employee, Employee Representative,

e Mr. Dirk Georg Hel3, Friedrichsdorf, Bank Employee, Employee Representative.

In addition to her work on the Executive Board, Ms. Kristine Braden also sits on the following supervisory
board pursuant to § 340a (4) no. 1 HGB:

e Member of the supervisory board of Bank Handlowy w Warszawie S.A., Warsaw, Poland

135



VI. TERMS AND CONDITIONS

V1. TERMS AND CONDITIONS

The Terms and Conditions consist of the following parts (referred to together as the "Terms and
Conditions"):

(a) the Issue Specific Conditions as set out under VI.1 (the "lIssue Specific Conditions™), which
comprise

(i) Part A. Product Specific Conditions; and
(if) Part B. Underlying Specific Conditions; together with
(b) the General Conditions as set out below under V1.2 (the "General Conditions").

The respective Final Terms will (i) replicate the applicable optional Issue Specific Conditions and
(ii) contain new issue specific information in connection with these applicable Issue Specific
Conditions. New information shall be included in the Final Terms solely in compliance with the
requirements for Category B and Category C information items of Annexes 14 and 17 of
Commission Delegated Regulation (EU) 2019/980 of 14 March 2019 supplementing Regulation
(EU) 2017/1129 of the European Parliament and of the Council as regards the format, content,
scrutiny and approval of the prospectus to be published when securities are offered to the public or
admitted to trading on a regulated market, and repealing Commission Regulation (EC) No
809/2004 (the "Prospectus Implementing Regulation™). With respect to each individual series of
Securities, the Issue Specific Conditions, in the form in which they are replicated in the Final Terms,
and the General Conditions shall contain the Terms and Conditions applicable to the respective
series of Securities (the "Conditions"). The Issue Specific Conditions, in the form in which they are
replicated in the Final Terms, must be read together with the General Conditions.

The Issue Specific Conditions, in the form in which they are replicated in the Final Terms, and the
General Conditions shall be appended to each global note representing the respective series of
Securities.
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1. Issue Specific Conditions

Part A. Product Specific Conditions

[in the case of classic (plain vanilla) Call or Put Warrants (Product No. 1), insert:

No. 1
Option Right

Citigroup Global Markets Europe AG, Frankfurt am Main (the "Issuer™) hereby grants the holder
(each a "Warrant Holder™) of Call or Put Warrants (the "Warrants"), relating to the Underlying
as specified in detail in each case in Table 1 and Table 2 of the Annex to the Issue Specific
Conditions, the right (the "Option Right") to require the Issuer to pay the Cash Amount (No. 2 (1)
of the Issue Specific Conditions) or the Termination Amount (No. 2 of the General Conditions) in
accordance with these Terms and Conditions.

(1)

(2)

3)

No. 2
Cash Amount; Definitions

The "Cash Amount” for each Warrant, subject to the early redemption of the Warrants by the
Issuer (No. 2 of the General Conditions), shall be the Intrinsic Value of a Warrant, if the latter
is already expressed in the Settlement Currency, or the Intrinsic Value of a Warrant converted
into the Settlement Currency using the Reference Rate for Currency Conversion, if the Intrinsic
Value is not already expressed in the Settlement Currency. [If the Intrinsic Value of a Warrant
is zero, the Cash Amount corresponds to the Minimum Amount.]

The "Intrinsic Value" of a Warrant shall be the difference, expressed in the Reference
Currency and multiplied by the Multiplier, by which the Reference Price of the Underlying
determined on the Valuation Date is higher than (Call Warrants) or lower than (Put Warrants)
the respective Strike.

The following definitions shall apply in these Terms and Conditions:

"Additional Depository Agents": [Euroclear System, Brussels] [Clearstream Banking S.A.,
Luxembourg] [e]

["Auxiliary Location": [London] [e]]

"Banking Day": Every day on which the commercial banks in [®] and Frankfurt am Main are
open for business, including trade in foreign currencies and the receipt of foreign currency
deposits (except for Saturdays and Sundays) [, the TARGET2-System is open and the
Depository Agent settles payments]. ["TARGET2-System" shall mean the Trans-European
Automated Real-time Gross Settlement Express Transfer (TARGETZ2) payment system or any
successor system.]

"Clearing Territory of the Depository Agent": [Federal Republic of Germany] [The
Netherlands] [France] [Portugal] [Finland] [Sweden] [e]

["Currency Conversion Date": [As specified in Table 2 of the Annex to the Issue Specific
Conditions.] [e]]
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"Depository Agent": [Clearstream Banking Aktiengesellschaft, Mergenthalerallee 61, 65760
Eschborn, Germany] [Euroclear Nederland, Herengracht 459-469, 1017 BS Amsterdam, The
Netherlands] [Euroclear France S.A., 66 rue de la Victoire 75009 Paris, France] [Interbolsa,
Av. da Boavista 3433, 4100-138 Porto, Portugal] [Euroclear Finland Ltd., Urho Kekkosen Katu
5 C, 00100 Helsinki, Finland] [Euroclear Sweden AB, Klarabergsviadukten 63, 111 64
Stockholm, Sweden] [e]

["Exchange Rate Reference Agent": [Bloomberg L.P.] [As specified in Table 2 of the Annex
to the Issue Specific Conditions.] [not applicable] [@]]

"Exercise Date": [Valuation Date] [The Banking Day at the respective place of the Exercise
Agent pursuant to No. 3 (1), on which the exercise prerequisites pursuant to No. 3 (1) are met
for the first time at 10:00 a.m. (local time at the place of the respective Exercise Agent).] [e]

"Form of the Warrants": [The Warrants will be issued in registered form and registered in
the book-entry system of the Depository Agent pursuant to No. 2 (3) of the Issue Specific
Conditions in accordance with Dutch law. No global certificate and no definitive securities will
be issued in respect of the Warrants.] [The Warrants will be issued in dematerialized bearer
form (au porteur) and inscribed in the books of the Depository Agent which shall credit the
accounts of the account holders. No physical document of title (including certificats
représentatifs pursuant to Article R.211-7 of the French Monetary and Financial Code (Code
monétaire et financier)) will be issued in respect of the Warrants.] [The Warrants will be issued
in registered form and registered in the book-entry system of the Depository Agent pursuant to
No. 2 (3) of the Issue Specific Conditions in accordance with Dutch law. No global security
and no definitive securities will be issued in respect of the Warrants.] [The Warrants will be
issued in the Finnish book-entry securities system maintained by Euroclear Finland Ltd. No
global security and no definitive securities will be issued in respect of the Warrants.] [The
Warrants are represented by a Global Bearer Certificate which is deposited with the Depository
Agent. No definitive securities will be issued in respect of the Warrants.] [The Warrants will
be issued as Electronic Security and registered with the Depository Agent. No definitive
securities will be issued in respect of the Warrants.] [The Warrants will be cleared through
Euroclear Sweden AB (formerly known as VPC AB) and issued in registered form in
accordance with the Swedish Financial Instruments Account Act (SFS 1998:1479). The
Warrants will be issued in uncertificated book-entry form. No global security and no definitive
securities will be issued in respect of the Warrants.]

["Initial Reference Date": [e]]

"Issue Date": [As specified in Table 1 of the Annex to the Issue Specific Conditions.] [e][At
the earliest the Initial Reference Date, in any case on or before the first settlement date where
a transaction has taken place [on a trading venue within the meaning of Art. 4 (1) No. 24 of the
Directive 2014/65/EU].]

"Issuer's Website": www.citifirst.com (on the product site retrievable by entering the relevant
securities identification number for the Security in the search field)

"Maturity Date": [As specified in Table 1 of the Annex to the Issue Specific Conditions.] [The
earlier of the Payment Date upon Exercise or the Maturity Date as specified in Table 1 of the
Annex to the Issue Specific Conditions.] [e]
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["Minimum Amount”: [EUR 0.00] [e]]
"Minimum Exercise Volume": [1][100][ @] Warrant(s) per ISIN or an integral multiple thereof

["Minimum Trading Volume": [1][100][®] Warrant(s) per ISIN or an integral multiple
thereof]

"Modified Exercise Date + 1": [e®] [not applicable] [The first day following the Exercise Date
which is a Banking Day at the Auxiliary Location and a Trading Day and a day on which
options and futures contracts related to the Underlying are traded on the relevant Adjustment
Exchange as specified in Table 2 of the Annex to the Issue Specific Conditions, or, if the
Exercise Date is the Valuation Date as specified in Table 1 of the Annex to the Issue Specific
Conditions, the first Exercise Date which is a Banking Day at the Auxiliary Location and a
Trading Day and a day on which options and futures contracts related to the Underlying are
traded on the relevant Adjustment Exchange as specified in Table 2 of the Annex to the Issue
Specific Conditions.] [The first day following the Exercise Date which is a Banking Day at the
Auxiliary Location and a Trading Day and a day on which the Reference Price of the
Underlying or, if the Underlying is based on two exchange rates published by the Exchange
Rate Reference Agent specified in Table 2 of the Annex to the Issue Specific Conditions, the
relevant exchange rates are published by the Exchange Rate Reference Agent, or, if the
Exercise Date is the Valuation Date as specified in Table 1 of the Annex to the Issue Specific
Conditions, the first Exercise Date which is a Banking Day at the Auxiliary Location and a
Trading Day and a day on which the Reference Price of the Underlying or, if the Underlying
is based on two exchange rates published by the Exchange Rate Reference Agent specified in
Table 2 of the Annex to the Issue Specific Conditions, the relevant exchange rates are published
by the Exchange Rate Reference Agent.][The first day following the Exercise Date which is a
Banking Day at the Auxiliary Location and a Trading Day, or, if the Exercise Date is the
Valuation Date as specified in Table 1 of the Annex to the Issue Specific Conditions, the first
Exercise Date which is a Banking Day at the Auxiliary Location and a Trading Day.]

"Modified Exercise Date": [®] [not applicable] [The first Exercise Date which is a Banking
Day at the Auxiliary Location and a Trading Day and a day on which options and futures
contracts related to the Underlying are traded on the relevant Adjustment Exchange as specified
in Table 2 of the Annex to the Issue Specific Conditions.] [The first Exercise Date which is a
Banking Day at the Auxiliary Location and a Trading Day and a day on which the Reference
Price of the Underlying or, if the Underlying is based on two exchange rates published by the
Exchange Rate Reference Agent specified in Table 2 of the Annex to the Issue Specific
Conditions, the relevant exchange rates are published by the Exchange Rate Reference Agent.]
[The first Exercise Date which is a Banking Day at the Auxiliary Location and a Trading Day.]

"Modified Valuation Date + 1": [e][not applicable][The first day following the Valuation
Date on which the Reference Rate for Currency Conversion is determined and published by
the Exchange Rate Reference Agent.]

"Modified Valuation Date": [e][not applicable][The first Valuation Date on which the
Reference Rate for Currency Conversion is determined and published by the Exchange Rate
Reference Agent.]
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"Multiplier": [As specified in Table 1 of the Annex to the Issue Specific Conditions.] [e]

"Number of Securities": [As specified in Table 1 of the Annex to the Issue Specific
Conditions.] [e]

['Payment Date upon Exercise™: [not applicable][At the latest the [fifth] [®] common
Banking Day following the Exercise Date at the registered office of the Issuer and the place of
the Depository Agent.] [e]]

"Reference Currency™: [As specified in Table2 of the Annex to the Issue Specific
Conditions.] [e]

"Reference Price": [As specified in Table 1 of the Annex to the Issue Specific Conditions.]
[e]

['Reference Rate for Currency Conversion": [The conversion of the Reference Currency
into the Settlement Currency will be effected at the price, expressed in indirect quotation,
calculated in each case at approximately 2:00 p.m. Frankfurt am Main local time and published
for the relevant exchange rate (Settlement Currency — Reference Currency) by the Exchange
Rate Reference Agent on the website www.bloomberg.com/markets/currencies/fx-fixings on
the Currency Conversion Date [(BFIX RATE)]. [If the method of calculating the Reference
Rate for Currency Conversion by the Exchange Rate Reference Agent changes materially or if
the Reference Rate is discontinued entirely or the time of the regular publication by the
Exchange Rate Reference Agent is changed by more than 30 minutes, the Issuer is entitled to
name a suitable replacement at its reasonable discretion.]] [e]]

['Rollover Date": [In each case the Trading Day on the Relevant Exchange as specified in
Table 2 of the Annex to the Issue Specific Conditions. If, in the view of the Issuer, liquidity in
the Underlying on the Relevant Exchange is lacking on this day or a similarly unusual market
situation or a Market Disruption pursuant to Section 7 prevails, the Issuer is entitled to
designate another Trading Day as the Roll Date.] [e]]

"Settlement Currency": [As specified in Table 1 of the Annex to the Issue Specific
Conditions.] [e]

"Strike": [As specified in Table 1 of the Annex to the Issue Specific Conditions.] [e]

"Type of Warrant": [Call][Put][As specified in Table 1 of the Annex to the Issue Specific
Conditions.]

"Type of Exercise": [European] [American] [As specified in Table 1 of the Annex to the Issue
Specific Conditions.]

"Underlying": [As specified in Table 2 of the Annex to the Issue Specific Conditions.] [e]

"Valuation Date": [As specified in Table 1 of the Annex to the Issue Specific Conditions. If
the Valuation Date is not a Trading Day, the next following Trading Day shall be the Valuation
Date.] [In case of an exercise during the Exercise Period, the Valuation Date as specified in
Table 2 of the Annex to the Issue Specific Conditions; in case of an Automatic Exercise, the
Valuation Date as specified in Table 1 of the Annex to the Issue Specific Conditions. If the
Valuation Date is not a Trading Day, the next following Trading Day shall be the Valuation
Date.] [e]
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No. 3
Exercise of the Option Rights

[[1. Applicable in the case of Warrants with European Type of Exercise (as indicated for the
respective series of Warrants in Table 1 of the Annex to the Issue Specific Conditions):]

1)

(2)

(3)

(4)

()

(6)

(")

The Option Right may be exercised by the Warrant Holder only with effect as of the Valuation
Date for the respective Warrant. If the Cash Amount results in a positive value, the Option
Right attaching to the respective Warrant shall be deemed to be exercised on the Valuation
Date without further preconditions and without the submission of an explicit Exercise Notice
(referred to in the following as "Automatic Exercise™).

The Issuer will transfer any positive Cash Amount to the Depository Agent on the Maturity
Date for the credit of the Warrant Holders registered with the Depository Agent at the close of
business on the preceding Banking Day at the location of the Depository Agent. Upon the
transfer of the Cash Amount to the Depository Agent, the Issuer shall be released from its
payment obligations to the extent of the amount paid.

The Depository Agent has given an undertaking to the Issuer to make a corresponding onward
transfer. In the event that the onward transfer of the Cash Amount or of the fair market value
is not possible within three months after the Maturity Date ("Presentation Period™), the Issuer
shall be entitled to deposit the relevant amounts with the [Frankfurt am Main][ @] Local Court
for the Warrant Holders at their risk and expense with a waiver of its right to reclaim those
amounts. Upon the deposit of the relevant amounts with the Court, the claims of the Warrant
Holders against the Issuer shall expire.

All taxes or other levies that may be incurred in connection with the payment of the Cash
Amount or of the fair market value shall be borne and be paid by the Warrant Holders. The
Issuer or the paying agent is entitled to withhold any taxes or other levies from the Cash
Amount or other amounts payable to the holder that are to be paid by the Warrant Holder in
accordance with the preceding sentence.

If the Valuation Date falls between the date on which the Issuer determines that there are
grounds for making an Adjustment in accordance with No. 6 of the Issue Specific Conditions
and the date on which the Issuer has given notice of the Adjustments (referred to in the
following as the "Adjustment Period"), the Maturity Date shall be the [first][ @] Banking Day
common to the registered office of the Issuer and to the location of the Depository Agent
following the date on which the Issuer has given notice of the Adjustments for the Valuation
Date. The calculation of the Cash Amount in accordance with No. 2 of the Issue Specific
Conditions shall be based on the relevant Reference Price of the Underlying on the Valuation
Date as well as the Adjustments made by the Issuer.

The Cash Amount and the fair market value shall be paid in the Settlement Currency without
a requirement for the Issuer to give notice of any kind.

Investor Representation: Each investor who purchases the Warrants will be deemed to have
represented to the Issuer and, if the latter is not also the seller, to the seller of these Warrants
that: (1) heisnota U.S. Person (as defined in Regulation S and under CFTC regulation 23.160,
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and the CFTC’s "Interpretive Guidance and Policy Statement Regarding Compliance with
Certain Swap Regulations™ as published by the CFTC on 26 July 2013 (78 Fed. Reg. 45292,
the "Interpretive Guidance")), (2) he is not an Affiliate Conduit, based upon the relevant
guidance in the Interpretive Guidance, including the Affiliate Conduit Factors as defined
therein and (3) he is not, nor are any obligations owed by him, supported by any guarantee
other than any guarantee provided by a person who does not fall within any of the U.S. Person
Categories (as defined in the Interpretive Guidance) and who would not otherwise be deemed
a "U.S. person" under the Interpretive Guidance.]

[[I1. Applicable in the case of Warrants with American Type of Exercise (as indicated for the
respective series of Warrants in Table 1 of the Annex to the Issue Specific Conditions):]

(1) For the exercise of the Warrants to be effective, the holder of the respective Warrant must
comply with the preconditions set out below with respect to the relevant Exercise Agent within
the Exercise Period for the respective Warrant. The Exercise Period for the Warrants shall
begin in each case on the [second][®] Banking Day after the [Initial Reference Date][Issue
Date] and shall end in each case at [10.00 a.m.][®] (local time at the location of the relevant
Exercise Agent) on the Valuation Date or, if the Reference Price of the Underlying is usually
determined before [11.00][®] [a.m.][p.m.] (local time at the location of the relevant Exercise
Agent), the Exercise Period ends at [10.00 a.m.][®] (local time at the location of the relevant
Exercise Agent) on the last Trading Day preceding the last Valuation Date. The provisions of
paragraphs (2) to (4) of this No. 3 [I1] shall also apply.

If the Option Rights are exercised via the Exercise Agent in [the Federal Republic of
Germany][insert relevant Offer State: e], the Warrant Holder must submit to [Citigroup
Global Markets Europe AG][e] (the "Exercise Agent") at the following address:

[Citigroup Global Markets Europe AG
Attn. Stockevents

Frankfurter Welle

Reuterweg 16

60323 Frankfurt am Main

Federal Republic of Germany][e®]

a properly completed ["Frankfurt"][e] Exercise Notice for the respective [WKN (German
Securities Identification Number)][ISIN (International Securities Identification Number)]
[insert other identifier: @] using the form available from the Issuer (referred to in the following
as "Exercise Notice") and must have transferred the Warrants intended to be exercised

- to the Issuer crediting its account [No. 7098 at Clearstream Frankfurt [or its account
No. 67098 at Clearstream Luxembourg]][e][ or

- to Euroclear; and the Issuer must have received confirmation from Euroclear that the
Warrants were booked to an account at Euroclear for the benefit of the Warrant Holder
and that Euroclear has arranged for the Warrants to be transferred irrevocably to [the
Issuer's account][one of the Issuer's two accounts] referred to above].
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The Exercise Notice must specify:

- the [WKN (German Securities Identification Number)][ISIN (International Securities
Identification Number)] [insert other identifier: ®] of the Warrant series and the
number of Warrants intended to be exercised and

- the account of the Warrant Holder with a bank in [the Federal Republic of Germany][e]
into which the Cash Amount is to be paid. If the Exercise Notice does not specify an
account or specifies an account outside [the Federal Republic of Germany][®], a check
for the Cash Amount will be sent to the Warrant Holder at his risk by normal post to
the address given in the Exercise Notice within [five (5)][®] Banking Days in
[Frankfurt am Main] [and] [e] following the Valuation Date.

- Confirmation must also be given that (1) the Warrant Holder is not a U.S. Person (as
defined in Regulation S and under CFTC regulation 23.160, and the CFTC’s
"Interpretive Guidance and Policy Statement Regarding Compliance with Certain
Swap Regulations” as published by the CFTC on 26 July 2013 (78 Fed. Reg. 45292,
the "Interpretive Guidance")), (2) he is not an Affiliate Conduit, based upon the
relevant guidance in the Interpretive Guidance, including the Affiliate Conduit Factors
as defined therein and (3) he is not, nor are any obligations owed by him, supported by
any guarantee other than any guarantee provided by a person who does not fall within
any of the U.S. Person Categories (as defined in the Interpretive Guidance) and who
would not otherwise be deemed a "U.S. person™ under the Interpretive Guidance.

The Exercise Notice shall become effective on the Exercise Date according to No. 2 (3) of the
Issue Specific Conditions. The Exercise Notice may not be revoked, including during the
period prior to the date on which it becomes effective. All of the preconditions set out in No. 3
(1) of the Issue Specific Conditions must be satisfied within [five (5)][®] Banking Days of the
occurrence of the first precondition. In any other circumstances, the Issuer shall have the right
to return to the Warrant Holder any performances already made by the Warrant Holder without
interest at the Warrant Holder’s risk and expense; in this event the Exercise Notice shall not
become effective.

Option Rights that have not been exercised effectively in accordance with paragraphs (1) and
(2) shall be deemed, subject to early termination by means of extraordinary termination
pursuant to No. 2 of the General Conditions, to be exercised on the final day of the Exercise
Period without further preconditions, if the Cash Amount is positive (" Automatic Exercise").
In the event of Automatic Exercise, the confirmation referred to in the last sub-paragraph of
paragraph (1) shall be deemed to have been given automatically. In any other circumstances,
all rights arising from the Warrants that have not been exercised effectively by then shall expire
on that day and the Warrants shall become invalid.

All taxes or other levies that may be incurred in connection with the exercise of the Warrants
shall be borne and be paid by the Warrant Holders. The Issuer or the paying agent is entitled
to withhold any taxes or other levies from the Cash Amount or other amounts payable to the
holder that are to be paid by the Warrant Holder in accordance with the preceding sentence.

The exercise or settlement amount shall be paid in the Settlement Currency without a
requirement for the Issuer or the Exercise Agent to give notice of any kind.
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(5) The Issuer will transfer any Cash Amount to the Depository Agent on the Payment Date upon
Exercise for the credit of the Warrant Holders registered with the Depository Agent at the close
of business on the preceding Banking Day at the location of the Depository Agent. Upon the
transfer of the Cash Amount to the Depository Agent, the Issuer shall be released from its
payment obligations to the extent of the amount paid. The Depository Agent has given an
undertaking to the Issuer to make a corresponding onward transfer.]

No. 4
(not applicable)]
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[in the case of Turbo Bull or Bear / Limited Turbo Bull or Bear Warrants (Product No. 2), insert:

No. 1
Option Right

Citigroup Global Markets Europe AG, Frankfurt am Main (the "lIssuer™) hereby grants the holder
(each a "Warrant Holder") of [Turbo Bull or Bear][Limited Turbo Bull or Bear][®] Warrants (the
"Warrants"), relating to the Underlying as specified in detail in each case in Table 1 and Table 2
of the Annex to the Issue Specific Conditions, the right (the "Option Right™) to require the Issuer
to pay the Cash Amount (No. 2 (1) of the Issue Specific Conditions) or the Termination Amount
(No. 2 of the General Conditions) in accordance with these Terms and Conditions.

No. 2
Cash Amount; Definitions; Knock Out

(1) The "Cash Amount" for each Warrant, subject to the occurrence of a Knock-Out Event or the
early redemption of the Warrants by the Issuer (No. 2 of the General Conditions), shall be the
Intrinsic Value of a Warrant, if the latter is already expressed in the Settlement Currency, or
the Intrinsic Value of a Warrant converted into the Settlement Currency using the Reference
Rate for Currency Conversion, if the Intrinsic Value is not already expressed in the Settlement
Currency. [If the Intrinsic Value of a Warrant is zero, the Cash Amount corresponds to the
Minimum Amount.]

(2) The "Intrinsic Value™ of a Warrant shall be the difference, expressed in the Reference
Currency and multiplied by the Multiplier, by which the Reference Price of the Underlying
determined on the Valuation Date is higher than ([Turbo Bull][Limited Turbo Bull][e]
Warrants) or lower than ([Turbo Bear][Limited Turbo Bear][ ®] Warrants) the respective Strike.

(3) The following definitions shall apply in these Terms and Conditions:

"Additional Depository Agents™: [Euroclear System, Brussels] [Clearstream Banking S.A.,
Luxembourg] [e]

"Banking Day": Every day on which the commercial banks in [®] and Frankfurt am Main are
open for business, including trade in foreign currencies and the receipt of foreign currency
deposits (except for Saturdays and Sundays) [, the TARGET2-System is open and the
Depository Agent settles payments]. ["TARGET2-System" shall mean the Trans-European
Automated Real-time Gross Settlement Express Transfer (TARGET2) payment system or any
successor system. ]

"Clearing Territory of the Depository Agent": [Federal Republic of Germany] [The
Netherlands] [France] [Portugal] [Finland] [Sweden] [e]

"Currency Conversion Date": [As specified in Table 2 of the Annex to the Issue Specific
Conditions.] [e]

"Depository Agent": [Clearstream Banking Aktiengesellschaft, Mergenthalerallee 61, 65760
Eschborn, Germany] [Euroclear Nederland, Herengracht 459-469, 1017 BS Amsterdam, The
Netherlands] [Euroclear France S.A., 66 rue de la Victoire 75009 Paris, France] [Interbolsa,
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Av. da Boavista 3433, 4100-138 Porto, Portugal] [Euroclear Finland Ltd., Urho Kekkosen Katu
5 C, 00100 Helsinki, Finland] [Euroclear Sweden AB, Klarabergsviadukten 63, 111 64
Stockholm, Sweden] [e]

["Exchange Rate Reference Agent": [Bloomberg L.P.] [As specified in Table 2 of the Annex
to the Issue Specific Conditions.] [not applicable] [e]]

"Exercise Date": [Valuation Date] [e]

"Form of the Warrants™: [The Warrants will be issued in registered form and registered in
the book-entry system of the Depository Agent pursuant to No. 2 (3) of the Issue Specific
Conditions in accordance with Dutch law. No global certificate and no definitive securities will
be issued in respect of the Warrants.] [The Warrants will be issued in dematerialized bearer
form (au porteur) and inscribed in the books of the Depository Agent which shall credit the
accounts of the account holders. No physical document of title (including certificats
représentatifs pursuant to Article R.211-7 of the French Monetary and Financial Code (Code
monétaire et financier)) will be issued in respect of the Warrants.] [The Warrants will be issued
in registered form and registered in the book-entry system of the Depository Agent pursuant to
No. 2 (3) of the Issue Specific Conditions in accordance with Dutch law. No global security
and no definitive securities will be issued in respect of the Warrants.] [The Warrants will be
issued in the Finnish book-entry securities system maintained by Euroclear Finland Ltd. No
global security and no definitive securities will be issued in respect of the Warrants.] [The
Warrants are represented by a Global Bearer Certificate which is deposited with the Depository
Agent. No definitive securities will be issued in respect of the Warrants.] [The Warrants will
be issued as Electronic Security and registered with the Depository Agent. No definitive
securities will be issued in respect of the Warrants.] [The Warrants will be cleared through
Euroclear Sweden AB (formerly known as VPC AB) and issued in registered form in
accordance with the Swedish Financial Instruments Account Act (SFS 1998:1479). The
Warrants will be issued in uncertificated book-entry form. No global security and no definitive
securities will be issued in respect of the Warrants.]

["Initial Reference Date": [e]]

"Issue Date": [As specified in Table 1 of the Annex to the Issue Specific Conditions.] [e][At
the earliest the Initial Reference Date, in any case on or before the first settlement date where
a transaction has taken place [on a trading venue within the meaning of Art. 4 (1) No. 24 of the
Directive 2014/65/EU].]

"Issuer's Website": www.citifirst.com (on the product site retrievable by entering the relevant
securities identification number for the Security in the search field)

"Knock-Out Cash Amount": [EUR 0.00] [e]

"Knock-Out Barrier": [As specified in Table 1 of the Annex to the Issue Specific Conditions.]
[e]

"Maturity Date": [As specified in Table 1 of the Annex to the Issue Specific Conditions.] [e]
["Minimum Amount": [EUR 0.00] [e]]

["Minimum Trading Volume": [1][100][®] Warrant(s) per ISIN or an integral multiple
thereof]
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"Modified Valuation Date + 1": [e][not applicable][The first day following the Valuation
Date on which the Reference Rate for Currency Conversion is determined and published by
the Exchange Rate Reference Agent.]

"Modified Valuation Date": [e][not applicable][The first Valuation Date on which the
Reference Rate for Currency Conversion is determined and published by the Exchange Rate
Reference Agent.]

"Multiplier": [As specified in Table 1 of the Annex to the Issue Specific Conditions.] [e]

"Number of Securities": [As specified in Table 1 of the Annex to the Issue Specific
Conditions.] [e]

["Observation Date": [e]]

['Observation Period": [Period from the Issue Date (inclusive) until the Valuation Date
(inclusive).] [As specified in Table 1 of the Annex to the Issue Specific Conditions.] [e]]

['Observation Time": [e]]

"Reference Currency™: [As specified in Table2 of the Annex to the Issue Specific
Conditions.] [e]

"Reference Price": [As specified in Table 1 of the Annex to the Issue Specific Conditions.]
[e]

["Reference Rate for Currency Conversion™: [The conversion of the Reference Currency
into the Settlement Currency will be effected at the price, expressed in indirect quotation,
calculated in each case at approximately 2:00 p.m. Frankfurt am Main local time and published
for the relevant exchange rate (Settlement Currency — Reference Currency) by the Exchange
Rate Reference Agent on the website www.bloomberg.com/markets/currencies/fx-fixings on
the Currency Conversion Date [(BFIX RATE)]. [If the method of calculating the Reference
Rate for Currency Conversion by the Exchange Rate Reference Agent changes materially or if
the Reference Rate is discontinued entirely or the time of the regular publication by the
Exchange Rate Reference Agent is changed by more than 30 minutes, the Issuer is entitled to
name a suitable replacement at its reasonable discretion.]] [e]]

['Rollover Date": [In each case the Trading Day on the Relevant Exchange as specified in
Table 2 of the Annex to the Issue Specific Conditions. If, in the view of the Issuer, liquidity in
the Underlying on the Relevant Exchange is lacking on this day or a similarly unusual market
situation or a Market Disruption pursuant to Section 7 prevails, the Issuer is entitled to
designate another Trading Day as the Roll Date.] [e]]

"Settlement Currency": [As specified in Table 1 of the Annex to the Issue Specific
Conditions.] [e]

"Strike": [As specified in Table 1 of the Annex to the Issue Specific Conditions.] [e]

"Type of Warrant™: [Bull][Bear][As specified in Table 1 of the Annex to the Issue Specific
Conditions.]

"Type of Exercise": European

"Underlying": [As specified in Table 2 of the Annex to the Issue Specific Conditions.] [e]
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["Valuation Date + 1": [not applicable] [The first Trading Day following the Valuation Date]
[e]]
"Valuation Date": [As specified in Table 1 of the Annex to the Issue Specific Conditions. If

the Valuation Date is not a Trading Day, the next following Trading Day shall be the Valuation
Date.] [e]

If the Observation Price of the Underlying (No. 5 (2) of the Issue Specific Conditions)
expressed in the Reference Currency is equal to or falls below ([Turbo Bull][Limited Turbo
Bull][ @] Warrants) or is equal to or exceeds ([Turbo Bear][Limited Turbo Bear][®] Warrants)
the Knock-Out Barrier of the Warrant specified in Table 1 of the Annex to the Issue Specific
Conditions (the "Knock-Out Event™) [[during the Observation Period][on [the][an]
Observation Date] (No. 2 (3) of the Issue Specific Conditions) during the Observation Hours
(No. 5 (2) of the Issue Specific Conditions) at any time][at the Observation Time (No. 2 (3) of
the Issue Specific Conditions)] (referred to in the following as the "Knock-Out Time"), the
term of the Warrants shall end early at the Knock-Out Time. In this event, the Cash Amount
for each Warrant shall be equal to the Knock-Out Cash Amount (No. 2 (3) of the Issue Specific
Conditions). The Issuer will give notice without delay in accordance with No. 4 of the General
Conditions that the Observation Price of the Underlying has reached or fallen below ([Turbo
Bull][Limited Turbo Bull][e] Warrants) or reached or exceeded ([Turbo Bear][Limited Turbo
Bear][ @] Warrants) the Knock-Out Barrier.

No. 3
Exercise of the Option Rights

(1) The Option Right may be exercised by the Warrant Holder only with effect as of the Valuation

(2)

3)

Date for the respective Warrant.

If the Cash Amount results in a positive value, the Option Right attaching to the respective
Warrant shall be deemed to be exercised on the Valuation Date without further preconditions
and without the submission of an explicit Exercise Notice (referred to in the following as
"Automatic Exercise").

The Issuer will transfer any positive Cash Amount to the Depository Agent on the Maturity
Date for the credit of the Warrant Holders registered with the Depository Agent at the close of
business on the preceding Banking Day at the location of the Depository Agent. Upon the
transfer of the Cash Amount to the Depository Agent, the Issuer shall be released from its
payment obligations to the extent of the amount paid.

The Depository Agent has given an undertaking to the Issuer to make a corresponding onward
transfer. In the event that the onward transfer of the Cash Amount or of the fair market value
is not possible within three months after the Maturity Date ("Presentation Period"), the Issuer
shall be entitled to deposit the relevant amounts with the [Frankfurt am Main][ @] Local Court
for the Warrant Holders at their risk and expense with a waiver of its right to reclaim those
amounts. Upon the deposit of the relevant amounts with the Court, the claims of the Warrant
Holders against the Issuer shall expire.
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All taxes or other levies that may be incurred in connection with the payment of the Cash
Amount or of the fair market value shall be borne and be paid by the Warrant Holders. The
Issuer or the paying agent is entitled to withhold any taxes or other levies from the Cash
Amount or other amounts payable to the holder that are to be paid by the Warrant Holder in
accordance with the preceding sentence.

If the Valuation Date falls between the date on which the Issuer determines that there are
grounds for making an Adjustment in accordance with No. 6 of the Issue Specific Conditions
and the date on which the Issuer has given notice of the Adjustments (referred to in the
following as the "Adjustment Period"), the Maturity Date shall be the [first][ ] Banking Day
common to the registered office of the Issuer and to the location of the Depository Agent
following the date on which the Issuer has given notice of the Adjustments for the Valuation
Date. The calculation of the Cash Amount in accordance with No. 2 of the Issue Specific
Conditions shall be based on the relevant Reference Price of the Underlying on the Valuation
Date as well as the Adjustments made by the Issuer.

The Cash Amount and the fair market value shall be paid in the Settlement Currency without
a requirement for the Issuer to give notice of any kind.

Investor Representation: Each investor who purchases the Warrants will be deemed to have
represented to the Issuer and, if the latter is not also the seller, to the seller of these Warrants
that: (1) heis not a U.S. Person (as defined in Regulation S and under CFTC regulation 23.160,
and the CFTC’s "Interpretive Guidance and Policy Statement Regarding Compliance with
Certain Swap Regulations™ as published by the CFTC on 26 July 2013 (78 Fed. Reg. 45292,
the "Interpretive Guidance")), (2) he is not an Affiliate Conduit, based upon the relevant
guidance in the Interpretive Guidance, including the Affiliate Conduit Factors as defined
therein and (3) he is not, nor are any obligations owed by him, supported by any guarantee
other than any guarantee provided by a person who does not fall within any of the U.S. Person
Categories (as defined in the Interpretive Guidance) and who would not otherwise be deemed
a "U.S. person” under the Interpretive Guidance.

No. 4
(not applicable)]
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[in the case of Open End Turbo / BEST Turbo Warrants / BEST Turbo (Product No. 3), insert:

No. 1
Option Right

Citigroup Global Markets Europe AG, Frankfurt am Main (the "lIssuer™) hereby grants the holder
(each a "Warrant Holder") of [Open End Bull or Bear Turbo][BEST Turbo Bull or Bear][e]
Warrants (the "Warrants"), relating to the Underlying as specified in detail in each case in Table 1
and Table 2 of the Annex to the Issue Specific Conditions, the right (the "Option Right") to require
the Issuer to pay the Cash Amount (No. 2 (1) of the Issue Specific Conditions) or the Termination
Amount (No. 2 of the General Conditions and/or No. 4 of the Issue Specific Conditions) in
accordance with these Terms and Conditions.

No. 2
Cash Amount; Definitions

(1) The"Cash Amount" for each Warrant, subject to the occurrence of a Knock-Out Event (No. 2a
of the Issue Specific Conditions) or the early redemption or Termination of the Warrants by
the Issuer (No. 2 of the General Conditions and/or No. 4 of the Issue Specific Conditions), shall
be the Intrinsic Value of a Warrant, if the latter is already expressed in the Settlement Currency,
or the Intrinsic Value of a Warrant converted into the Settlement Currency using the Reference
Rate for Currency Conversion, if the Intrinsic Value is not already expressed in the Settlement
Currency.

(2) The "Intrinsic Value" of a Warrant shall be the difference, expressed in the Reference
Currency and multiplied by the Multiplier, by which the Reference Price of the Underlying
determined on the Valuation Date is higher than ([Open End Turbo Bull][BEST Turbo Bull][e]
Warrants) or lower than ([Open End Turbo Bear][BEST Turbo Bear][®] Warrants) the
respective Strike.

(3) The following definitions shall apply in these Terms and Conditions:

"Additional Depository Agents": [Euroclear System, Brussels] [Clearstream Banking S.A.,
Luxembourg] [e]

"Adjustment Date": [Principally, the first Banking Day in Frankfurt of each month. In special
market conditions (e.g. in the case of material increase of borrowing costs or repurchase costs,
material changes in liquidity of global financial markets, in the case of strong fluctuation of
interest rates, any imposition or announcement of any legislation or regulation which require
materially higher capital ratio requirements for the Issuer) the Issuer has the right to determine
any Banking Day in Frankfurt to be an additional Adjustment Date at its reasonable discretion.
Any additional Adjustment Date will be published on the Issuer’s Website.] [®]

"Adjustment due to Dividend Payments": [e][not applicable][In case of dividends or other
equivalent cash distributions on a share or one or more shares represented in an index, the
Issuer will adjust the effective Strike and, as the case may be, the effective Knock-Out Barrier
at its reasonable discretion. The adjustment will be effected at the day on which shares of the
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respective company, for which dividends or other equivalent cash distributions are made, are
traded ex-dividend on its home exchange.]

"Adjustment Rate": [e] [The Adjustment Rate for the first Financing Level Adjustment
Period corresponds to the relevant rate as specified in Table 1 of the Annex to the Issue Specific
Conditions for the first Financing Level Adjustment Period. The Adjustment Rate applicable
in each succeeding Adjustment Period composes as follows: in case of [[Open End Turbo]
[BEST Turbo] Bull Warrants the sum of][, and for] [[Open End Turbo] [BEST Turbo] Bear
Warrants the difference of] (i) the Reference Interest Rate at the last day of the respective
preceding Financing Level Adjustment Period and (ii) [the Interest Rate Correction Factor
applicable in the respective Financing Level Adjustment Period][the Risk Premium applicable
in the respective Financing Level Adjustment Period].] [The Adjustment Rate applicable in
each succeeding Financing Level Adjustment Period composes as follows: in case of [[Open
End Turbo] [BEST Turbo] Bull Warrants the sum of][, and for] [[Open End Turbo] [BEST
Turbo] Bear Warrants the difference of] (i) O (zero) and (ii) [the Interest Rate Correction Factor
applicable in the respective Financing Level Adjustment Period][the Risk Premium applicable
in the respective Financing Level Adjustment Period].]

"Auxiliary Location": [London] [e]

"Banking Day": Every day on which the commercial banks in [®] and Frankfurt am Main are
open for business, including trade in foreign currencies and the receipt of foreign currency
deposits (except for Saturdays and Sundays) [, the TARGET2-System is open and the
Depository Agent settles payments]. ["TARGET2-System" shall mean the Trans-European
Automated Real-time Gross Settlement Express Transfer (TARGET2) payment system or any
successor system. ]

"Clearing Territory of the Depository Agent": [Federal Republic of Germany] [The
Netherlands] [France] [Portugal] [Finland] [Sweden] [e]

["Currency Conversion Date™: [As specified in Table 2 of the Annex to the Issue Specific
Conditions.] [e]]

"Depository Agent": [Clearstream Banking Aktiengesellschaft, Mergenthalerallee 61, 65760
Eschborn, Germany] [Euroclear Nederland, Herengracht 459-469, 1017 BS Amsterdam, The
Netherlands] [Euroclear France S.A., 66 rue de la Victoire 75009 Paris, France] [Interbolsa,
Av. da Boavista 3433, 4100-138 Porto, Portugal] [Euroclear Finland Ltd., Urho Kekkosen Katu
5 C, 00100 Helsinki, Finland] [Euroclear Sweden AB, Klarabergsviadukten 63, 111 64
Stockholm, Sweden] [e]

["Exchange Rate Reference Agent": [Bloomberg L.P.] [As specified in Table 2 of the Annex
to the Issue Specific Conditions.] [not applicable] [e]]

"Exercise Date": [The last Banking Day of each month at the respective place of the Exercise
Agent pursuant to No. 3 (1), on which the exercise prerequisites pursuant to No. 3 (1) are met
for the first time at 10:00 a.m. (local time at the place of the respective Exercise Agent).] [e]

"Financing Level Adjustment Period": [The period from the Issue Date until the first
Adjustment Date (inclusive) and each following period from an Adjustment Date (exclusive)
until the next following Adjustment Date (inclusive).] [e]
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"Form of the Warrants™: [The Warrants will be issued in registered form and registered in
the book-entry system of the Depository Agent pursuant to No. 2 (3) of the Issue Specific
Conditions in accordance with Dutch law. No global certificate and no definitive securities will
be issued in respect of the Warrants.] [The Warrants will be issued in dematerialized bearer
form (au porteur) and inscribed in the books of the Depository Agent which shall credit the
accounts of the account holders. No physical document of title (including certificats
représentatifs pursuant to Article R.211-7 of the French Monetary and Financial Code (Code
monétaire et financier)) will be issued in respect of the Warrants.] [The Warrants will be issued
in registered form and registered in the book-entry system of the Depository Agent pursuant to
No. 2 (3) of the Issue Specific Conditions in accordance with Dutch law. No global security
and no definitive securities will be issued in respect of the Warrants.] [The Warrants will be
issued in the Finnish book-entry securities system maintained by Euroclear Finland Ltd. No
global security and no definitive securities will be issued in respect of the Warrants.] [The
Warrants are represented by a Global Bearer Certificate which is deposited with the Depository
Agent. No definitive securities will be issued in respect of the Warrants.] [The Warrants will
be issued as Electronic Security and registered with the Depository Agent. No definitive
securities will be issued in respect of the Warrants.] [The Warrants will be cleared through
Euroclear Sweden AB (formerly known as VPC AB) and issued in registered form in
accordance with the Swedish Financial Instruments Account Act (SFS 1998:1479). The
Warrants will be issued in uncertificated book-entry form. No global security and no definitive
securities will be issued in respect of the Warrants.]

["Initial Reference Date": [e]]

["Interest Rate Correction Factor™: [An interest rate determined for each Financing Level
Adjustment Period by the Issuer at its reasonable discretion taking into account the then
prevailing market environment (in particular borrowing costs or repurchase costs, the liquidity
of global financial markets as well as interest rates). The Interest Rate Correction Factor may
not exceed 25 per cent. p.a.. It may be different for Bull and Bear Warrants.] [e]]

"Issue Date": [As specified in Table 1 of the Annex to the Issue Specific Conditions.] [e][At
the earliest the Initial Reference Date, in any case on or before the first settlement date where
a transaction has taken place [on a trading venue within the meaning of Art. 4 (1) No. 24 of the
Directive 2014/65/EU].]

"Issuer's Website": www.citifirst.com (on the product site retrievable by entering the relevant
securities identification number for the Security in the search field)

"Knock-Out Barrier™: On the Issue Date, the Knock-Out Barrier is equal to: [See Table 1 of
the Annex to the Issue Specific Conditions.] [e]

"Knock-Out Cash Amount": [EUR 0.00] [e]

"Maturity Date": [The earlier of the Payment Date upon Exercise or the Payment Date upon
Termination.] [e]

"Minimum Exercise Volume": [1][100][ @] Warrant(s) per ISIN or an integral multiple thereof

["Minimum Trading Volume": [1][100][®] Warrant(s) per ISIN or an integral multiple
thereof]
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"Modified Exercise Date + 1": [®] [not applicable] [The first day following the Exercise Date
which is a Banking Day at the Auxiliary Location and a Trading Day and a day on which
options and futures contracts related to the Underlying are traded on the relevant Adjustment
Exchange as specified in Table 2 of the Annex to the Issue Specific Conditions, or, if the
Exercise Date is the Valuation Date as specified in Table 1 of the Annex to the Issue Specific
Conditions, the first Exercise Date which is a Banking Day at the Auxiliary Location and a
Trading Day and a day on which options and futures contracts related to the Underlying are
traded on the relevant Adjustment Exchange as specified in Table 2 of the Annex to the Issue
Specific Conditions.] [The first day following the Exercise Date which is a Banking Day at the
Auxiliary Location and a Trading Day and a day on which the Reference Price of the
Underlying or, if the Underlying is based on two exchange rates published by the Exchange
Rate Reference Agent specified in Table 2 of the Annex to the Issue Specific Conditions, the
relevant exchange rates are published by the Exchange Rate Reference Agent, or, if the
Exercise Date is the Valuation Date as specified in Table 1 of the Annex to the Issue Specific
Conditions, the first Exercise Date which is a Banking Day at the Auxiliary Location and a
Trading Day and a day on which the Reference Price of the Underlying or, if the Underlying
is based on two exchange rates published by the Exchange Rate Reference Agent specified in
Table 2 of the Annex to the Issue Specific Conditions, the relevant exchange rates are published
by the Exchange Rate Reference Agent.][The first day following the Exercise Date which is a
Banking Day at the Auxiliary Location and a Trading Day, or, if the Exercise Date is the
Valuation Date as specified in Table 1 of the Annex to the Issue Specific Conditions, the first
Exercise Date which is a Banking Day at the Auxiliary Location and a Trading Day.]

"Modified Exercise Date": [®] [not applicable] [The first Exercise Date which is a Banking
Day at the Auxiliary Location and a Trading Day and a day on which options and futures
contracts related to the Underlying are traded on the relevant Adjustment Exchange as specified
in Table 2 of the Annex to the Issue Specific Conditions.] [The first Exercise Date which is a
Banking Day at the Auxiliary Location and a Trading Day and a day on which the Reference
Price of the Underlying or, if the Underlying is based on two exchange rates published by the
Exchange Rate Reference Agent specified in Table 2 of the Annex to the Issue Specific
Conditions, the relevant exchange rates are published by the Exchange Rate Reference Agent.]
[The first Exercise Date which is a Banking Day at the Auxiliary Location and a Trading Day.]

"Modified Valuation Date + 1": [e][not applicable][The first day following the Valuation
Date on which the Reference Rate for Currency Conversion is determined and published by
the Exchange Rate Reference Agent.]

"Modified Valuation Date": [e][not applicable][The first Valuation Date on which the
Reference Rate for Currency Conversion is determined and published by the Exchange Rate
Reference Agent.]

"Multiplier": [As specified in Table 1 of the Annex to the Issue Specific Conditions.] [e]

"Number of Securities": [As specified in Table 1 of the Annex to the Issue Specific
Conditions.] [e]

['Observation Date": [e]]
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["Observation Period": [Period from the Issue Date (inclusive) until the Valuation Date
(inclusive).] [As specified in Table 1 of the Annex to the Issue Specific Conditions.] [e]]

['Observation Time": [e]]

"Payment Date upon Exercise": [At the latest the [fifth] [®] common Banking Day following
the Exercise Date at the registered office of the Issuer and the place of the Depository Agent.]

[e]
"Payment Date upon Termination": [At the latest the [fifth] [®#] common Banking Day

following the Termination Date at the registered office of the Issuer and the place of the
Depository Agent.] [e]

"Reference Currency": [As specified in Table2 of the Annex to the Issue Specific
Conditions.] [e]

['Reference Interest Rate": [[The Reference Interest Rate corresponds to the 1-Month-
Interest Rate as published on the Reuters page (or a replacing page):

EURIBOR1MD-= for EUR-Rates Ref.,
USDVIEW for USD-Rates Ref.,
JPYVIEW for JPY-Rates Ref.,
CADVIEW for CAD-Rates Ref.,
CHFVIEW for CHF-Rates Ref.,
GBPVIEW for GBP-Rates Ref.,
HKDVIEW for HKD-Rates Ref. and
SEKVIEW for SEK-Rates Ref.]

[For Currencies as underlying the Reference Interest Rate is the Difference of (i) the Reference
Interest Rate of the Reference Currency and (ii) the Reference Interest Rate of the Base
Currency.]

If the Reference Interest Rate is no longer displayed in one of the manners described above,
the Issuer is entitled to determine at its reasonable discretion a Reference Interest Rate based
on the market practice prevailing at the time and giving due consideration to the prevailing
market conditions.] [not applicable] [e]]

"Reference Price": [As specified in Table 1 of the Annex to the Issue Specific Conditions.]
[e]

['Reference Rate for Currency Conversion™: [The conversion of the Reference Currency
into the Settlement Currency will be effected at the price, expressed in indirect quotation,
calculated in each case at approximately 2:00 p.m. Frankfurt am Main local time and published
for the relevant exchange rate (Settlement Currency — Reference Currency) by the Exchange
Rate Reference Agent on the website www.bloomberg.com/markets/currencies/fx-fixings on
the Currency Conversion Date [(BFIX RATE)]. [If the method of calculating the Reference
Rate for Currency Conversion by the Exchange Rate Reference Agent changes materially or if
the Reference Rate is discontinued entirely or the time of the regular publication by the
Exchange Rate Reference Agent is changed by more than 30 minutes, the Issuer is entitled to
name a suitable replacement at its reasonable discretion.]] [®]]
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["Risk Premium™: [A risk premium determined by the Issuer in its reasonable discretion,
taking into account prevailing market conditions (in particular borrowing costs or replacement
costs, liquidity changes on the global financial markets, and interest rate fluctuations) for a
Financing Level Adjustment Period. The risk premium may not exceed 25% p.a.. It may be
different for Bull or Bear Warrants, respectively]]. [®]]

['Rollover Date": [In each case the Trading Day on the Relevant Exchange as specified in
Table 2 of the Annex to the Issue Specific Conditions. If, in the view of the Issuer, liquidity in
the Underlying on the Relevant Exchange is lacking on this day or a similarly unusual market
situation or a Market Disruption pursuant to Section 7 prevails, the Issuer is entitled to
designate another Trading Day as the Roll Date.] [e]]

"Settlement Currency": [As specified in Table 1 of the Annex to the Issue Specific
Conditions.] [e]

"Strike": On the Issue Date, the Strike is equal to: [See Table 1 of the Annex to the Issue
Specific Conditions.] [e]

"Type of Warrant™: [Bull][Bear][As specified in Table 1 of the Annex to the Issue Specific
Conditions.]

"Underlying": [As specified in Table 2 of the Annex to the Issue Specific Conditions.] [e]

[*Valuation Date + 1": [not applicable] [The first Trading Day following the Valuation Date]
[e]]

"Valuation Date": [As specified in Table 2 of the Annex to the Issue Specific Conditions. If
the Valuation Date is not a Trading Day, the next following Trading Day shall be the VValuation
Date.] [e]

No. 2a
Knock-Out

If the Observation Price of the Underlying (No. 5 (2) of the Issue Specific Conditions) expressed in
the Reference Currency is equal to or falls below ([Open End Turbo Bull][BEST Turbo Bull][e]
Warrants) or is equal to or exceeds ([Open End Turbo Bear][BEST Turbo Bear][®] Warrants) the
Knock-Out Barrier (No. 2b (2) of the Issue Specific Conditions) of the Warrant (the "Knock-Out
Event") [[during the Observation Period][on [the][an] Observation Date] (No. 2 (3) of the Issue
Specific Conditions) during the Observation Hours (No. 5 (2) of the Issue Specific Conditions) at
any time][at the Observation Time (No. 2 (3) of the Issue Specific Conditions)] (referred to in the
following as the "Knock-Out Time"), the term of the Warrants shall end early at the Knock-Out
Time.

In this event, the Cash Amount for each Warrant shall be equal to the Knock-Out Cash Amount
(No. 2 (3) of the Issue Specific Conditions).

The Issuer will give notice without delay in accordance with No. 4 of the General Conditions that
the Observation Price of the Underlying has reached or fallen below ([Open End Turbo Bull][BEST
Turbo Bull][e] Warrants) or reached or exceeded ([Open End Turbo Bear][BEST Turbo Bear][e]
Warrants) the Knock-Out Barrier.
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No. 2b
Adjustment Amount

The respective "Strike" of a series shall be equal on the [Initial Reference Date][lIssue Date] to
the value specified in Table 1 of the Annex to the Issue Specific Conditions. Subsequently, the
Strike shall be adjusted on each calendar day during a Financing Level Adjustment Period by
the Adjustment Amount calculated by the Issuer for that relevant calendar day. The Adjustment
Amount for the Warrants may vary. The "Adjustment Amount" of a series applying for each
calendar day during the respective Financing Level Adjustment Period shall be equal to the
result obtained by multiplying the Strike applying on the Adjustment Date falling in that
Financing Level Adjustment Period by the Adjustment Rate applicable in that Financing Level
Adjustment Period and converted to the amount for one calendar day using the [actual/360][e]
day count convention. The resulting Strike for each calendar day shall be rounded to [at
least][threc][®] decimal places in accordance with standard commercial practice, but the
calculation of the next following Strike in each case shall be based on the unrounded Strike for
the preceding day. The calculations for the first Financing Level Adjustment Period shall be
based on the Strike on the [Initial Reference Date][Issue Date]. [The relevant Strike for each
calendar day shall be published on the Issuer's Website.]

The respective "Knock-Out Barrier" of a series shall be equal on the [Initial Reference
Date][Issue Date] to the value specified in Table 1 of the Annex to the Issue Specific
Conditions. Subsequently, the Knock-Out Barrier shall be determined by the Issuer on each
calendar day in such a way that it corresponds to the respective Strike adjusted in accordance
with the preceding paragraph. [The relevant Knock-Out Barrier for each calendar day shall be
published on the Issuer's Website.]

In the event of dividend payments or other cash distributions equivalent to dividend payments
in respect of the Underlying (applicable in the case of shares as the Underlying) or in respect
of the shares on which the Underlying is based (applicable in the case of stock indices as the
Underlying), the Strike applying in each case and, where relevant, the Knock-Out Barrier shall
be adjusted in accordance with No. 2 (3) of the Issue Specific Conditions (Adjustment due to
Dividend Payments).

In the event of any Adjustment due to Dividend Payments in respect of a dividend on the shares
of an entity formed or incorporated in the United States (a "U.S. Dividend"), the Issuer shall
calculate an amount (the "U.S. Dividend Withholding Amount™) that, together with the net
dividend amount reflected in the adjustment, equals 100 per cent. of the gross amount of such
U.S. Dividend. At the time each such U.S. Dividend is paid, the U.S. Dividend Withholding
Amount is deemed to be paid to the Warrant Holder in respect of the Warrants, whereas it shall
actually be withheld by the Issuer and deposited with the United States Internal Revenue
Service (the "IRS").

[(4) The "Quanto Net Amount™ shall correspond to the Initial Quanto Net Amount specified in

Table 1 of the Annex to the Issue Specific Conditions (the "Initial Quanto Net Amount").
The Issuer shall be entitled to adjust the Quanto Net Amount with effect as of each [Banking
Day][®], if in the reasonable discretion of the Issuer this is made necessary by a change in the
costs or income accruing to the Issuer as a result of hedging currency risks, taking account of
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the rates of interest for the Reference Currency and the Settlement Currency at which the
currency hedging has been arranged, the volatility of the Underlying or of the exchange rate
between the Reference Currency and the Settlement Currency, and the correlation between the
price of the Underlying and the development of the exchange rate. Notice of the Adjustment
of the Quanto Net Amount and of the date on which the Adjustment becomes effective shall
be given in accordance with No. 4 of the General Conditions. All references to the Quanto Net
Amount contained in these Terms and Conditions shall be deemed to be references to the
adjusted Quanto Net Amount from the date on which the Adjustment becomes effective.]

No. 3
Exercise of the Option Rights

The Warrants may be exercised by the Warrant Holder only with effect as of an Exercise Date
in accordance with No. 2 (3) of the Issue Specific Conditions. For the exercise of the Warrants
to be effective, the holder of the respective Warrant must comply with the preconditions set
out below with respect to the relevant Exercise Agent at the latest by [10.00 a.m.][e] (local
time at the location of the relevant Exercise Agent) on the Exercise Date. The provisions of
paragraphs (2) to (4) of this No. 3 shall also apply.

If the Option Rights are exercised via the Exercise Agent in [the Federal Republic of
Germany][insert relevant Offer State: o], the Warrant Holder must submit to [Citigroup
Global Markets Europe AG][e] (the "Exercise Agent") at the following address:

[Citigroup Global Markets Europe AG
Attn. Stockevents

Frankfurter Welle

Reuterweg 16

60323 Frankfurt am Main

Federal Republic of Germany][e]

a properly completed ["Frankfurt"][e] Exercise Notice for the respective [WKN (German
Securities ldentification Number)][ISIN (International Securities Identification Number)]
[insert other identifier: @] using the form available from the Issuer (referred to in the following
as "Exercise Notice") and must have transferred the Warrants intended to be exercised

- to the Issuer crediting its account [No. 7098 at Clearstream Frankfurt [or its account
No. 67098 at Clearstream Luxembourg]][e][ or

- to Euroclear; and the Issuer must have received confirmation from Euroclear that the
Warrants were booked to an account at Euroclear for the benefit of the Warrant Holder
and that Euroclear has arranged for the Warrants to be transferred irrevocably to [the
Issuer's account][one of the Issuer's two accounts] referred to abovel].

The Exercise Notice must specify:

- the [WKN (German Securities Identification Number)][ISIN (International Securities
Identification Number)] [insert other identifier: o] of the Warrant series and the
number of Warrants intended to be exercised and
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- the account of the Warrant Holder with a bank in [the Federal Republic of Germany][®]
into which the Cash Amount is to be paid. If the Exercise Notice does not specify an
account or specifies an account outside [the Federal Republic of Germany][e], a check
for the Cash Amount will be sent to the Warrant Holder at his risk by normal post to
the address given in the Exercise Notice within [five (5)][®] Banking Days in
[Frankfurt am Main] [and] [e] following the Valuation Date.

- Confirmation must also be given that (1) the Warrant Holder is not a U.S. Person (as
defined in Regulation S and under CFTC regulation 23.160, and the CFTC’s
"Interpretive Guidance and Policy Statement Regarding Compliance with Certain
Swap Regulations" as published by the CFTC on 26 July 2013 (78 Fed. Reg. 45292,
the "Interpretive Guidance")), (2) he is not an Affiliate Conduit, based upon the
relevant guidance in the Interpretive Guidance, including the Affiliate Conduit Factors
as defined therein and (3) he is not, nor are any obligations owed by him, supported by
any guarantee other than any guarantee provided by a person who does not fall within
any of the U.S. Person Categories (as defined in the Interpretive Guidance) and who
would not otherwise be deemed a "U.S. person” under the Interpretive Guidance.

The Exercise Notice shall become effective on the Exercise Date according to No. 2 (3) of the
Issue Specific Conditions. The Exercise Notice may not be revoked, including during the
period prior to the date on which it becomes effective. All of the preconditions set out in
No. 3 (1) of the Issue Specific Conditions must be satisfied within [five (5)][ ] Banking Days
of the occurrence of the first precondition. In any other circumstances, the Issuer shall have the
right to return to the Warrant Holder any performances already made by the Warrant Holder
without interest at the Warrant Holder’s risk and expense; in this event the Exercise Notice
shall not become effective.

All taxes or other levies that may be incurred in connection with the exercise of the Warrants
shall be borne and be paid by the Warrant Holders.

The Issuer or the paying agent is entitled to withhold any taxes or other levies from the Cash
Amount or other amounts payable to the holder that are to be paid by the Warrant Holder in
accordance with the preceding sentence. The exercise or settlement amount shall be paid in the
Settlement Currency without a requirement for the Issuer or the Exercise Agent to give notice
of any kind.

The Issuer will transfer any Cash Amount to the Depository Agent on the Payment Date upon
Exercise for the credit of the Warrant Holders registered with the Depository Agent at the close
of business on the preceding Banking Day at the location of the Depository Agent. Upon the
transfer of the Cash Amount to the Depository Agent, the Issuer shall be released from its
payment obligations to the extent of the amount paid. The Depository Agent has given an
undertaking to the Issuer to make a corresponding onward transfer.

No. 4
Termination

The Issuer shall have the right to terminate all of the Warrants of a series during their term with
a notice period of [four (4) weeks][one (1) month][e] [to the following Exercise Date] by
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giving notice in accordance with No. 4 of the General Conditions with effect as of the
Termination Date specified in the notice (the "Termination Date™). [Termination in
accordance with this No. 4 may not be affected earlier than [3 months][e] after the [Initial
Reference Date][Issue Date].] Each termination notice issued pursuant to this No. 4 is
irrevocable and must specify the Termination Date. The Termination shall become effective
on the date specified in the announcement of the notice. For the purposes of calculating the
Cash Amount in accordance with No. 2 of the Issue Specific Conditions, the date on which the
Termination becomes effective shall be deemed to be the Valuation Date within the meaning
of these Terms and Conditions.

In the event of Termination by the Issuer, No. 3 of the Issue Specific Conditions shall not apply.
The Exercise Date within the meaning of No. 2 (3) of the Issue Specific Conditions shall in
this case be the date on which the Termination becomes effective. The Payment Date shall be
the Payment Date upon Termination in accordance with paragraph (3) of this No. 4.

In this event, the Issuer will transfer the Cash Amount for all of the Warrants affected by the
Termination to the Depository Agent within [five (5)][®] Banking Days at the registered office
of the Issuer and at the location of the Depository Agent after the Termination Date for the
credit of the Warrant Holders registered with the Depository Agent on the [second][e] day
following the Termination Date (referred to in the following as "Payment Date upon
Termination"). Upon the transfer of the Cash Amount to the Depository Agent, the Issuer
shall be released from its payment obligations to the extent of the amount paid.

The Depository Agent has given an undertaking to the Issuer to make a corresponding onward
transfer. In the event that the onward transfer is not possible within three months after the
Payment Date upon Termination ("Presentation Period"), the Issuer shall be entitled to
deposit the relevant amounts with the [Frankfurt am Main][e] Local Court for the Warrant
Holders at their risk and expense with a waiver of its right to reclaim those amounts. Upon the
deposit of the relevant amounts with the Court, the claims of the Warrant Holders against the
Issuer shall expire.]
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[in the case of Mini Future / Unlimited Turbo Warrants (Product No. 4), insert:

No. 1
Option Right

Citigroup Global Markets Europe AG, Frankfurt am Main (the "lIssuer™) hereby grants the holder
(each a "Warrant Holder™) of [Mini Future Long or Short][Unlimited Turbo Bull or Bear][®]
Warrants (the "Warrants"), relating to the Underlying as specified in detail in each case in Table 1
and Table 2 of the Annex to the Issue Specific Conditions, the right (the "Option Right™) to require
the Issuer to pay the Cash Amount (No. 2 (1) of the Issue Specific Conditions) or the Stop-Loss
Cash Amount (No. 2a (2) of the Issue Specific Conditions) or the Termination Amount (No. 2 of
the General Conditions and/or No. 4 of the Issue Specific Conditions) in accordance with these
Terms and Conditions.

No. 2
Cash Amount; Definitions

(1) The"Cash Amount” for each Warrant, subject to the occurrence of a Knock-Out Event (No. 2a
(1) of the Issue Specific Conditions) or the early redemption or Termination of the Warrants
by the Issuer (No. 2 of the General Conditions and/or No. 4 of the Issue Specific Conditions),
shall be the Intrinsic Value of a Warrant, if the latter is already expressed in the Settlement
Currency, or the Intrinsic Value of a Warrant converted into the Settlement Currency using the
Reference Rate for Currency Conversion, if the Intrinsic Value is not already expressed in the
Settlement Currency.

(2) The "Intrinsic Value" of a Warrant shall be the difference, expressed in the Reference
Currency and multiplied by the Multiplier, by which the Reference Price of the Underlying
determined on the Valuation Date is higher than [(Mini Long)] [(Unlimited Turbo Bull)] [e]
or lower than [(Mini Short)] [(Unlimited Turbo Bear)] [®] the respective Strike.

(3) The following definitions shall apply in these Terms and Conditions:

"Additional Depository Agents": [Euroclear System, Brussels] [Clearstream Banking S.A.,
Luxembourg] [e]

"Adjustment Date": [Principally, the first Banking Day in Frankfurt of each month. In special
market conditions (e.g. in the case of material increase of borrowing costs or repurchase costs,
material changes in liquidity of global financial markets, in the case of strong fluctuation of
interest rates, any imposition or announcement of any legislation or regulation which require
materially higher capital ratio requirements for the Issuer) the Issuer has the right to determine
any Banking Day in Frankfurt to be an additional Adjustment Date at its reasonable discretion.
Any additional Adjustment Date will be published on the Issuer’s Website.] [®]

"Adjustment due to Dividend Payments": [e][not applicable][In case of dividends or other
equivalent cash distributions on a share or one or more shares represented in an index, the
Issuer will adjust the effective Strike and, as the case may be, the effective Knock-Out Barrier
at its reasonable discretion. The adjustment will be effected at the day on which shares of the
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respective company, for which dividends or other equivalent cash distributions are made, are
traded ex-dividend on its home exchange.]

"Adjustment Rate": [e] [The Adjustment Rate for the first Financing Level Adjustment
Period corresponds to the relevant rate as specified in Table 1 of the Annex to the Issue Specific
Conditions for the first Financing Level Adjustment Period. The Adjustment Rate applicable
in each succeeding Adjustment Period composes as follows: in case of [[Mini Future Long]
[Unlimited Turbo Bull] Warrants the sum of][, and for] [[Mini Future Short] [Unlimited Turbo
Bear] Warrants the difference of] (i) the Reference Interest Rate at the last day of the respective
preceding Financing Level Adjustment Period and (ii) [the Interest Rate Correction Factor
applicable in the respective Financing Level Adjustment Period][the Risk Premium applicable
in the respective Financing Level Adjustment Period].] [The Adjustment Rate applicable in
each succeeding Financing Level Adjustment Period composes as follows: in case of [[Mini
Future Long] [Unlimited Turbo Bull] Warrants the sum of][, and for] [[Mini Future Short]
[Unlimited Turbo Bear] Warrants the difference of] (i) O (zero) and (ii) [the Interest Rate
Correction Factor applicable in the respective Financing Level Adjustment Period][the Risk
Premium applicable in the respective Financing Level Adjustment Period].]

"Auxiliary Location": [London] [e]

"Banking Day": [Every day on which the commercial banks in [®] and Frankfurt am Main are
open for business, including trade in foreign currencies and the receipt of foreign currency
deposits (except for Saturdays and Sundays) [, the TARGET2-System is open and the
Depository Agent settles payments]. ["TARGET2-System" shall mean the Trans-European
Automated Real-time Gross Settlement Express Transfer (TARGET2) payment system or any
successor system. ]

['Clearing Territory of the Depository Agent": [Federal Republic of Germany] [The
Netherlands] [France] [Portugal] [Finland] [Sweden] [e]]

"Currency Conversion Date": [As specified in Table 2 of the Annex to the Issue Specific
Conditions.] [e]

"Depository Agent": [Clearstream Banking Aktiengesellschaft, Mergenthalerallee 61, 65760
Eschborn, Germany] [Euroclear Nederland, Herengracht 459-469, 1017 BS Amsterdam, The
Netherlands] [Euroclear France S.A., 66 rue de la Victoire 75009 Paris, France] [Interbolsa,
Av. da Boavista 3433, 4100-138 Porto, Portugal] [Euroclear Finland Ltd., Urho Kekkosen Katu
5 C, 00100 Helsinki, Finland] [Euroclear Sweden AB, Klarabergsviadukten 63, 111 64
Stockholm, Sweden] [e]

["Exchange Rate Reference Agent": [Bloomberg L.P.] [As specified in Table 2 of the Annex
to the Issue Specific Conditions.] [not applicable] [e]]

"Exercise Date": [The last Banking Day of each month at the respective place of the Exercise
Agent pursuant to No. 3 (1), on which the exercise prerequisites pursuant to No. 3 (1) are met
for the first time at 10:00 a.m. (local time at the place of the respective Exercise Agent).] [e]

"Financing Level Adjustment Period": [The period from the Issue Date until the first
Adjustment Date (inclusive) and each following period from an Adjustment Date (exclusive)
until the next following Adjustment Date (inclusive).] [e]
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"Form of the Warrants™: [The Warrants will be issued in registered form and registered in
the book-entry system of the Depository Agent pursuant to No. 2 (3) of the Issue Specific
Conditions in accordance with Dutch law. No global certificate and no definitive securities will
be issued in respect of the Warrants.] [The Warrants will be issued in dematerialized bearer
form (au porteur) and inscribed in the books of the Depository Agent which shall credit the
accounts of the account holders. No physical document of title (including certificats
représentatifs pursuant to Article R.211-7 of the French Monetary and Financial Code (Code
monétaire et financier)) will be issued in respect of the Warrants.] [The Warrants will be issued
in registered form and registered in the book-entry system of the Depository Agent pursuant to
No. 2 (3) of the Issue Specific Conditions in accordance with Dutch law. No global security
and no definitive securities will be issued in respect of the Warrants.] [The Warrants will be
issued in the Finnish book-entry securities system maintained by Euroclear Finland Ltd. No
global security and no definitive securities will be issued in respect of the Warrants.] [The
Warrants are represented by a Global Bearer Certificate which is deposited with the Depository
Agent. No definitive securities will be issued in respect of the Warrants.] [The Warrants will
be issued as Electronic Security and registered with the Depository Agent. No definitive
securities will be issued in respect of the Warrants.] [The Warrants will be cleared through
Euroclear Sweden AB (formerly known as VPC AB) and issued in registered form in
accordance with the Swedish Financial Instruments Account Act (SFS 1998:1479). The
Warrants will be issued in uncertificated book-entry form. No global security and no definitive
securities will be issued in respect of the Warrants.]

["Initial Reference Date": [e]]

["Interest Rate Correction Factor™: [An interest rate determined for each Financing Level
Adjustment Period by the Issuer at its reasonable discretion taking into account the then
prevailing market environment (in particular borrowing costs or repurchase costs, the liquidity
of global financial markets as well as interest rates). The Interest Rate Correction Factor may
not exceed 25 per cent. p.a.. It may be different for Long and Short Warrants.] [e]]

"Issue Date": [As specified in Table 1 of the Annex to the Issue Specific Conditions.] [e][At
the earliest the Initial Reference Date, in any case on or before the first settlement date where
a transaction has taken place [on a trading venue within the meaning of Art. 4 (1) No. 24 of the
Directive 2014/65/EU].]

"Issuer's Website": www.citifirst.com (on the product site retrievable by entering the relevant
securities identification number for the Security in the search field)

"Knock-Out Barrier": On the Issue Date, the Knock-Out Barrier is equal to: [See Table 1 of
the Annex to the Issue Specific Conditions.] [e]

"Maturity Date": [The earlier of the Payment Date upon Exercise or the Payment Date upon
Stop-Loss or the Payment Date upon Termination.] [e]

"Minimum Exercise Volume™: [1][100][ @] Warrant(s) per ISIN or an integral multiple thereof

["Minimum Trading Volume": [1][100][®] Warrant(s) per ISIN or an integral multiple
thereof]
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"Modified Exercise Date + 1": [®] [not applicable] [The first day following the Exercise Date
which is a Banking Day at the Auxiliary Location and a Trading Day and a day on which
options and futures contracts related to the Underlying are traded on the relevant Adjustment
Exchange as specified in Table 2 of the Annex to the Issue Specific Conditions, or, if the
Exercise Date is the Valuation Date as specified in Table 1 of the Annex to the Issue Specific
Conditions, the first Exercise Date which is a Banking Day at the Auxiliary Location and a
Trading Day and a day on which options and futures contracts related to the Underlying are
traded on the relevant Adjustment Exchange as specified in Table 2 of the Annex to the Issue
Specific Conditions.] [The first day following the Exercise Date which is a Banking Day at the
Auxiliary Location and a Trading Day and a day on which the Reference Price of the
Underlying or, if the Underlying is based on two exchange rates published by the Exchange
Rate Reference Agent specified in Table 2 of the Annex to the Issue Specific Conditions, the
relevant exchange rates are published by the Exchange Rate Reference Agent, or, if the
Exercise Date is the Valuation Date as specified in Table 1 of the Annex to the Issue Specific
Conditions, the first Exercise Date which is a Banking Day at the Auxiliary Location and a
Trading Day and a day on which the Reference Price of the Underlying or, if the Underlying
is based on two exchange rates published by the Exchange Rate Reference Agent specified in
Table 2 of the Annex to the Issue Specific Conditions, the relevant exchange rates are published
by the Exchange Rate Reference Agent.][The first day following the Exercise Date which is a
Banking Day at the Auxiliary Location and a Trading Day, or, if the Exercise Date is the
Valuation Date as specified in Table 1 of the Annex to the Issue Specific Conditions, the first
Exercise Date which is a Banking Day at the Auxiliary Location and a Trading Day.]

"Modified Exercise Date": [®] [not applicable] [The first Exercise Date which is a Banking
Day at the Auxiliary Location and a Trading Day and a day on which options and futures
contracts related to the Underlying are traded on the relevant Adjustment Exchange as specified
in Table 2 of the Annex to the Issue Specific Conditions.] [The first Exercise Date which is a
Banking Day at the Auxiliary Location and a Trading Day and a day on which the Reference
Price of the Underlying or, if the Underlying is based on two exchange rates published by the
Exchange Rate Reference Agent specified in Table 2 of the Annex to the Issue Specific
Conditions, the relevant exchange rates are published by the Exchange Rate Reference Agent.]
[The first Exercise Date which is a Banking Day at the Auxiliary Location and a Trading Day.]

"Modified Valuation Date + 1": [e][not applicable][The first day following the Valuation
Date on which the Reference Rate for Currency Conversion is determined and published by
the Exchange Rate Reference Agent.]

"Modified Valuation Date": [e][not applicable][The first Valuation Date on which the
Reference Rate for Currency Conversion is determined and published by the Exchange Rate
Reference Agent.]

"Multiplier": [As specified in Table 1 of the Annex to the Issue Specific Conditions.] [e]

"Number of Securities": [As specified in Table 1 of the Annex to the Issue Specific
Conditions.] [e]

['Observation Date": [e]]
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['Observation Period": [Period from the Issue Date (inclusive) until the Valuation Date
(inclusive).] [As specified in Table 1 of the Annex to the Issue Specific Conditions.] [e]]

['Observation Time": [e]]

"Payment Date upon Exercise": [At the latest the [fifth] [®] common Banking Day following
the Exercise Date at the registered office of the Issuer and the place of the Depository Agent.]

[e]
"Payment Date upon Termination": [At the latest the [fifth] [®#] common Banking Day

following the Termination Date at the registered office of the Issuer and the place of the
Depository Agent.] [e]

"Reference Currency": [As specified in Table2 of the Annex to the Issue Specific
Conditions.] [e]

['Reference Interest Rate": [[The Reference Interest Rate corresponds to the 1-Month-
Interest Rate as published on the Reuters page (or a replacing page):

EURIBOR1MD-= for EUR-Rates Ref.,
USDVIEW for USD-Rates Ref.,
JPYVIEW for JPY-Rates Ref.,
CADVIEW for CAD-Rates Ref.,
CHFVIEW for CHF-Rates Ref.,
GBPVIEW for GBP-Rates Ref.,
HKDVIEW for HKD-Rates Ref. and
SEKVIEW for SEK-Rates Ref.]

[For Currencies as underlying the Reference Interest Rate is the Difference of (i) the Reference
Interest Rate of the Reference Currency and (ii) the Reference Interest Rate of the Base
Currency.]

If the Reference Interest Rate is no longer displayed in one of the manners described above,
the Issuer is entitled to determine at its reasonable discretion a Reference Interest Rate based
on the market practice prevailing at the time and giving due consideration to the prevailing
market conditions.] [not applicable] [e]]

"Reference Price": [As specified in Table 1 of the Annex to the Issue Specific Conditions.]
[e]

['Reference Rate for Currency Conversion™: [The conversion of the Reference Currency
into the Settlement Currency will be effected at the price, expressed in indirect quotation,
calculated in each case at approximately 2:00 p.m. Frankfurt am Main local time and published
for the relevant exchange rate (Settlement Currency — Reference Currency) by the Exchange
Rate Reference Agent on the website www.bloomberg.com/markets/currencies/fx-fixings on
the Currency Conversion Date [(BFIX RATE)]. [If the method of calculating the Reference
Rate for Currency Conversion by the Exchange Rate Reference Agent changes materially or if
the Reference Rate is discontinued entirely or the time of the regular publication by the
Exchange Rate Reference Agent is changed by more than 30 minutes, the Issuer is entitled to
name a suitable replacement at its reasonable discretion.]] [®]]
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["Risk Premium™: [A risk premium determined by the Issuer in its reasonable discretion,
taking into account prevailing market conditions (in particular borrowing costs or replacement
costs, liquidity changes on the global financial markets, and interest rate fluctuations) for a
Financing Level Adjustment Period. The risk premium may not exceed 25% p.a.. It may be
different for Bull or Bear Warrants, respectively]]. [®]]

["Rollover Date": [In each case the Trading Day on the Relevant Exchange as specified in
Table 2 of the Annex to the Issue Specific Conditions. If, in the view of the Issuer, liquidity in
the Underlying on the Relevant Exchange is lacking on this day or a similarly unusual market
situation or a Market Disruption pursuant to Section 7 prevails, the Issuer is entitled to
designate another Trading Day as the Roll Date.] [e]]

"Settlement Currency": [As specified in Table 1 of the Annex to the Issue Specific
Conditions.] [e]

"Strike": On the Issue Date, the Strike is equal to: [See Table 1 of the Annex to the Issue
Specific Conditions] [e]

"Type of Warrant™: [Mini Long] [Unlimited Turbo Bull] [Mini Short] [Unlimited Turbo
Bear][As specified in Table 1 of the Annex to the Issue Specific Conditions.]

"Underlying": [As specified in Table 2 of the Annex to the Issue Specific Conditions.] [e]

["Valuation Date + 1": [not applicable] [The first Trading Day following the Valuation Date]
[e]]
"Valuation Date": [As specified in Table 2 of the Annex to the Issue Specific Conditions. If

the Valuation Date is not a Trading Day, the next following Trading Day shall be the VValuation
Date.] [e]

No. 2a
Knock-Out

If the Observation Price of the Underlying (No. 5 (2) of the Issue Specific Conditions)
expressed in the Reference Currency is equal to or falls below [(Mini Long)] [(Unlimited Turbo
Bull)] [e] or is equal to or exceeds [(Mini Short)] [(Unlimited Turbo Bear)] [ @] the Knock-Out
Barrier (No. 2b (2) of the Issue Specific Conditions) of the Warrant (the "Knock-Out Event")
[[during the Observation Period][on [the][an] Observation Date] (No. 2 (3) of the Issue
Specific Conditions) during the Observation Hours (No. 5 (2) of the Issue Specific Conditions)
at any time][at the Observation Time (No. 2 (3) of the Issue Specific Conditions)] (referred to
in the following as the "Knock-Out Time"), the term of the Warrants shall end early at the
Knock-Out Time. If the Stop-Loss Cash Amount in accordance with paragraph (2) of this
No. 2a is positive, the Warrant Holder shall receive the Stop-Loss Cash Amount. The Issuer
will give notice without delay in accordance with No. 4 of the General Conditions that the
Observation Price of the Underlying has reached or fallen below [(Mini Long)] [(Unlimited
Turbo Bull)] [e] or reached or exceeded [(Mini Short)] [(Unlimited Turbo Bear)] [e] the
Knock-Out Barrier.

If the term of the Warrants ends early as a result of a Knock-Out Event, the Issuer shall pay
any Stop-Loss Cash Amount to the Warrant Holders.
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The "Stop-Loss Cash Amount” shall be either the Stop-Loss Intrinsic Value, if the latter is
already expressed in the Settlement Currency, or the Stop-Loss Intrinsic Value converted into
the Settlement Currency using the Stop-Loss Exchange Rate[, but at least [®]].

The "Stop-Loss Intrinsic Value" shall be the difference, expressed in the Reference Currency
and multiplied by the Multiplier, by which the Hedge Price is higher than [(Mini Long)]
[(Unlimited Turbo Bull)] [e] or lower than [(Mini Short)] [(Unlimited Turbo Bear)] [®] the
Strike.

The "Hedge Price" shall be a price determined by the Issuer in its reasonable discretion within
120 minutes following the occurrence of the Knock-Out Time as the fair market level of the
Underlying, calculated taking into account the calculated proceeds from unwinding the
corresponding hedging transactions. For this purpose, the Hedge Price shall be at least equal to
the lowest [(Mini Long)] [(Unlimited Turbo Bull)] [e] or highest [(Mini Short)] [(Unlimited
Turbo Bear)] [e] price of the Underlying determined within 120 minutes following the
occurrence of the Knock-Out Time.

The "Stop-Loss Exchange Rate™ shall be the exchange rate determined by the Issuer in its
reasonable discretion within a maximum of 120 minutes following the occurrence of the
Knock-Out Time in place of the Reference Rate for Currency Conversion.

In the event that the Knock-Out Time occurs less than 120 minutes before the end of the normal
trading hours of the Underlying, the time available in accordance with the preceding paragraph
for the determination of the Hedge Price shall be extended accordingly from the start of the
next following exchange session.

If Market Disruption Events within the meaning of No. 7 of the Issue Specific Conditions occur
during the time available to the Issuer for the determination of the Hedge Price and if the Issuer
has not yet determined the Hedge Price when the Market Disruption Events occur, the time
available for the determination of the Hedge Price shall be extended for the duration of the
Market Disruption Events. The right of the Issuer to determine the Hedge Price or the Stop-
Loss Exchange Rate shall continue to apply during the existence of Market Disruption Events.

If the Market Disruption Events within the meaning of No. 7 of the Issue Specific Conditions
continue to exist until the end of the [fifth][e] Banking Day in Frankfurt am Main, at the
Auxiliary Location and at the location of the Relevant Exchange following the next Exercise
Date for the Warrants and if the Issuer has not yet determined the Hedge Price, the Issuer shall
determine the Hedge Price in its reasonable discretion taking into account the market
conditions prevailing on that day.

The payment of any Stop-Loss Cash Amount shall be made in accordance with No. 3 (4) of
the Issue Specific Conditions, with the proviso that the Stop-Loss Payment Date shall be no
later than the [fifth][ ] Banking Day in Frankfurt am Main and at the location of the Depository
Agent following the determination of the Hedge Price.
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No. 2b
Adjustment Amount

The respective "Strike" of a series shall be equal on the [Initial Reference Date][Issue Date] to
the value specified in Table 1 of the Annex to the Issue Specific Conditions. Subsequently, the
Strike shall be adjusted on each calendar day during a Financing Level Adjustment Period by
the Adjustment Amount calculated by the Issuer for that relevant calendar day. The Adjustment
Amount for the Warrants may vary. The "Adjustment Amount" of a series applying for each
calendar day during the respective Financing Level Adjustment Period shall be equal to the
result obtained by multiplying the Strike applying on the Adjustment Date falling in that
Financing Level Adjustment Period by the Adjustment Rate applicable in that Financing Level
Adjustment Period and converted to the amount for one calendar day using the [actual/360][e]
day count convention. The resulting Strike for each calendar day shall be rounded to [at
least][threc][®] decimal places in accordance with standard commercial practice, but the
calculation of the next following Strike in each case shall be based on the unrounded Strike for
the preceding day. The calculations for the first Financing Level Adjustment Period shall be
based on the Strike on the [Initial Reference Date][Issue Date]. [The relevant Strike for each
calendar day shall be published on the Issuer's Website.]

The respective "Knock-Out Barrier" of a series for the first Financing Level Adjustment
Period shall be equal to the value specified in Table 1 of the Annex to the Issue Specific
Conditions. For each subsequent Financing Level Adjustment Period, the Knock-Out Barrier
shall be determined by the Issuer in its reasonable discretion on the Adjustment Date falling in
that Financing Level Adjustment Period, taking into account the market conditions prevailing
in each case (in particular taking into account volatility).

In addition, the Issuer shall have the right, on days on which, in the determination of the Issuer,
the Strike after Adjustment (in accordance with paragraph (1) of this No. 2b) would be equal
to, fall below or exceed the Knock-Out Barrier respectively, to adjust the Knock-Out Barrier
in its reasonable discretion at the same time as the Adjustment of the Strike, taking into account
the market conditions prevailing in each case (in particular taking into account volatility).

[The relevant Knock-Out Barrier for each calendar day shall be published on the Issuer's
Website.]

In the event of dividend payments or other cash distributions equivalent to dividend payments
in respect of the Underlying (applicable in the case of shares as the Underlying) or in respect
of the shares on which the Underlying is based (applicable in the case of stock indices as the
Underlying), the Strike applying in each case and, where relevant, the Knock-Out Barrier shall
be adjusted in accordance with No. 2 (3) of the Issue Specific Conditions (Adjustment due to
Dividend Payments).

In the event of any Adjustment due to Dividend Payments in respect of a dividend on the shares
of an entity formed or incorporated in the United States (a "U.S. Dividend"), the Issuer shall
calculate an amount (the "U.S. Dividend Withholding Amount™) that, together with the net
dividend amount reflected in the adjustment, equals 100 per cent. of the gross amount of such
U.S. Dividend. At the time each such U.S. Dividend is paid, the U.S. Dividend Withholding
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Amount is deemed to be paid to the Warrant Holder in respect of the Warrants, whereas it shall
actually be withheld by the Issuer and deposited with the United States Internal Revenue
Service (the "IRS").

[(4) The "Quanto Net Amount” shall correspond to the Initial Quanto Net Amount specified in

(1)

Table 1 of the Annex to the Issue Specific Conditions (the "Initial Quanto Net Amount").
The Issuer shall be entitled to adjust the Quanto Net Amount with effect as of each [Banking
Day][®], if in the reasonable discretion of the Issuer this is made necessary by a change in the
costs or income accruing to the Issuer as a result of hedging currency risks, taking account of
the rates of interest for the Reference Currency and the Settlement Currency at which the
currency hedging has been arranged, the volatility of the Underlying or of the exchange rate
between the Reference Currency and the Settlement Currency, and the correlation between the
price of the Underlying and the development of the exchange rate. Notice of the Adjustment
of the Quanto Net Amount and of the date on which the Adjustment becomes effective shall
be given in accordance with No. 4 of the General Conditions. All references to the Quanto Net
Amount contained in these Terms and Conditions shall be deemed to be references to the
adjusted Quanto Net Amount from the date on which the Adjustment becomes effective.]

No. 3
Exercise of the Option Rights

The Warrants may be exercised by the Warrant Holder only with effect as of an Exercise Date
in accordance with No. 2 (3) of the Issue Specific Conditions. For the exercise of the Warrants
to be effective, the holder of the respective Warrant must comply with the preconditions set
out below with respect to the relevant Exercise Agent at the latest by [10.00 a.m.][e] (local
time at the location of the relevant Exercise Agent) on the Exercise Date. The provisions of
paragraphs (2) to (4) of this No. 3 shall also apply.

If the Option Rights are exercised via the Exercise Agent in [the Federal Republic of
Germany][insert relevant Offer State: e], the Warrant Holder must submit to [Citigroup
Global Markets Europe AG][e] (the "Exercise Agent") at the following address:

[Citigroup Global Markets Europe AG
Attn. Stockevents

Frankfurter Welle

Reuterweg 16

60323 Frankfurt am Main

Federal Republic of Germany][e]

a properly completed ["Frankfurt"][e] Exercise Notice for the respective [WKN (German
Securities Identification Number)][ISIN (International Securities ldentification Number)]
[insert other identifier: @] using the form available from the Issuer (referred to in the following
as "Exercise Notice™") and must have transferred the Warrants intended to be exercised

- to the Issuer crediting its account [No. 7098 at Clearstream Frankfurt [or its account
No. 67098 at Clearstream Luxembourg]][e][ or
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- to Euroclear; and the Issuer must have received confirmation from Euroclear that the
Warrants were booked to an account at Euroclear for the benefit of the Warrant Holder
and that Euroclear has arranged for the Warrants to be transferred irrevocably to [the
Issuer's account][one of the Issuer's two accounts] referred to abovel].

The Exercise Notice must specify:

- the [WKN (German Securities Identification Number)][ISIN (International Securities
Identification Number)] [insert other identifier: o] of the Warrant series and the
number of Warrants intended to be exercised and

- theaccount of the Warrant Holder with a bank in [the Federal Republic of Germany][e]
into which the Cash Amount is to be paid. If the Exercise Notice does not specify an
account or specifies an account outside [the Federal Republic of Germany][®], a check
for the Cash Amount will be sent to the Warrant Holder at his risk by normal post to
the address given in the Exercise Notice within [five (5)][®] Banking Days in
[Frankfurt am Main] [and] [e] following the Valuation Date.

- Confirmation must also be given that (1) the Warrant Holder is not a U.S. Person (as
defined in Regulation S and under CFTC regulation 23.160, and the CFTC’s
"Interpretive Guidance and Policy Statement Regarding Compliance with Certain
Swap Regulations™ as published by the CFTC on 26 July 2013 (78 Fed. Reg. 45292,
the "Interpretive Guidance")), (2) he is not an Affiliate Conduit, based upon the
relevant guidance in the Interpretive Guidance, including the Affiliate Conduit Factors
as defined therein and (3) he is not, nor are any obligations owed by him, supported by
any guarantee other than any guarantee provided by a person who does not fall within
any of the U.S. Person Categories (as defined in the Interpretive Guidance) and who
would not otherwise be deemed a "U.S. person” under the Interpretive Guidance.

The Exercise Notice shall become effective on the Exercise Date according to No. 2 (3) of the
Issue Specific Conditions. The Exercise Notice may not be revoked, including during the
period prior to the date on which it becomes effective. All of the preconditions set out in
No. 3 (1) of the Issue Specific Conditions must be satisfied within [five (5)][ ®] Banking Days
of the occurrence of the first precondition. In any other circumstances, the Issuer shall have the
right to return to the Warrant Holder any performances already made by the Warrant Holder
without interest at the Warrant Holder’s risk and expense; in this event the Exercise Notice
shall not become effective.

All taxes or other levies that may be incurred in connection with the exercise of the Warrants
shall be borne and be paid by the Warrant Holders. The Issuer or the paying agent is entitled
to withhold any taxes or other levies from the Cash Amount or other amounts payable to the
holder that are to be paid by the Warrant Holder in accordance with the preceding sentence.

The exercise or settlement amount shall be paid in the Settlement Currency without a
requirement for the Issuer or the Exercise Agent to give notice of any kind.

The Issuer will transfer any Cash Amount to the Depository Agent on the Payment Date upon
Exercise for the credit of the Warrant Holders registered with the Depository Agent at the close
of business on the preceding Banking Day at the location of the Depository Agent. Upon the
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transfer of the Cash Amount to the Depository Agent, the Issuer shall be released from its
payment obligations to the extent of the amount paid.

The Depository Agent has given an undertaking to the Issuer to make a corresponding onward
transfer.

No. 4
Termination

The Issuer shall have the right to terminate all of the Warrants of a series during their term with
a notice period of [4 weeks][1 month][e] [to the following Exercise Date] by giving notice in
accordance with No. 4 of the General Conditions with effect as of the Termination Date
specified in the notice (the "Termination Date"). [Termination in accordance with this No. 4
may not be affected earlier than [3 months][e] after the [Initial Reference Date][lssue Date].]
Each termination notice issued pursuant to this No. 4 is irrevocable and must specify the
Termination Date. The Termination shall become effective on the date specified in the
announcement of the notice. For the purposes of calculating the Cash Amount in accordance
with No. 2 of the Issue Specific Conditions, the date on which the Termination becomes
effective shall be deemed to be the Valuation Date within the meaning of these Terms and
Conditions.

In the event of Termination by the Issuer, No. 3 of the Issue Specific Conditions shall not apply.
The Exercise Date within the meaning of No. 2 (3) of the Issue Specific Conditions shall in
this case be the date on which the Termination becomes effective. The Payment Date shall be
the Payment Date upon Termination in accordance with paragraph (3) of this No. 4.

In this event, the Issuer will transfer the Cash Amount for all of the Warrants affected by the
Termination to the Depository Agent within [five (5)][®] Banking Days at the registered office
of the Issuer and at the location of the Depository Agent after the Termination Date for the
credit of the Warrant Holders registered with the Depository Agent on the [second][e] day
following the Termination Date (referred to in the following as "Payment Date upon
Termination"). Upon the transfer of the Cash Amount to the Depository Agent, the Issuer
shall be released from its payment obligations to the extent of the amount paid.

The Depository Agent has given an undertaking to the Issuer to make a corresponding onward
transfer.

In the event that the onward transfer is not possible within three months after the Payment Date
upon Termination ("Presentation Period™), the Issuer shall be entitled to deposit the relevant
amounts with the [Frankfurt am Main|[ @] Local Court for the Warrant Holders at their risk and
expense with a waiver of its right to reclaim those amounts. Upon the deposit of the relevant
amounts with the Court, the claims of the Warrant Holders against the Issuer shall expire.]
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[in the case of Call Spread or Put Spread Warrants (Product No. 5), insert:

No. 1
Option Right

Citigroup Global Markets Europe AG, Frankfurt am Main (the "lIssuer™) hereby grants the holder
(each a "Warrant Holder") of Call Spread or Put Spread Warrants (the "Warrants"), relating to
the Underlying as specified in detail in each case in Table 1 and Table 2 of the Annex to the Issue
Specific Conditions, the right (the "Option Right") to require the Issuer to pay the Cash Amount
(No. 2 (1) of the Issue Specific Conditions) or the Termination Amount (No. 2 of the General
Conditions) in accordance with these Terms and Conditions.

(1)

()

(3)

No. 2
Cash Amount; Definitions

The "Cash Amount” for each Warrant, subject to the early redemption of the Warrants by the
Issuer (No. 2 of the General Conditions), shall be the Intrinsic Value of a Warrant, if the latter
is already expressed in the Settlement Currency, or the Intrinsic Value of a Warrant converted
into the Settlement Currency using the Reference Rate for Currency Conversion, if the Intrinsic
Value is not already expressed in the Settlement Currency, but subject to the Maximum Cash
Amount. [If the Intrinsic Value of a Warrant is zero, the Cash Amount corresponds to the
Minimum Amount.] The "Maximum Cash Amount” shall be equal to the difference,
multiplied by the Multiplier, between the Cap and the Strike (Call Spread Warrants) or the
Strike and the Floor (Put Spread Warrants), if it is already expressed in the Settlement
Currency, or the difference between the Cap and the Strike (Call Spread Warrants) or the Strike
and the Floor (Put Spread Warrants) converted into the Settlement Currency using the
Reference Rate for Currency Conversion, if the Maximum Cash Amount is not already
expressed in the Settlement Currency.

The "Intrinsic Value" of a Warrant shall be the difference, expressed in the Reference
Currency and multiplied by the Multiplier, by which the Reference Price of the Underlying
determined on the Valuation Date is higher than (Call Spread Warrants) or lower than (Put
Spread Warrants) the respective Strike.

The following definitions shall apply in these Terms and Conditions:

"Additional Depository Agents™: [Euroclear System, Brussels] [Clearstream Banking S.A.,
Luxembourg] [e]

"Banking Day": Every day on which the commercial banks in [®] and Frankfurt am Main are
open for business, including trade in foreign currencies and the receipt of foreign currency
deposits (except for Saturdays and Sundays) [, the TARGET2-System is open and the
Depository Agent settles payments]. ["TARGET2-System" shall mean the Trans-European
Automated Real-time Gross Settlement Express Transfer (TARGETZ2) payment system or any
successor system.]
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["Cap" [or "Upper Level"]: [As specified in Table 1 of the Annex to the Issue Specific
Conditions.] [e]]

"Clearing Territory of the Depository Agent": [Federal Republic of Germany] [The
Netherlands] [France] [Portugal] [Finland] [Sweden] [e]

["Currency Conversion Date": [As specified in Table 2 of the Annex to the Issue Specific
Conditions.] [e]]

"Depository Agent": [Clearstream Banking Aktiengesellschaft, Mergenthalerallee 61, 65760
Eschborn, Germany] [Euroclear Nederland, Herengracht 459-469, 1017 BS Amsterdam, The
Netherlands] [Euroclear France S.A., 66 rue de la Victoire 75009 Paris, France] [Interbolsa,
Av. da Boavista 3433, 4100-138 Porto, Portugal] [Euroclear Finland Ltd., Urho Kekkosen Katu
5 C, 00100 Helsinki, Finland] [Euroclear Sweden AB, Klarabergsviadukten 63, 111 64
Stockholm, Sweden] [e]

["Exchange Rate Reference Agent": [Bloomberg L.P.] [As specified in Table 2 of the Annex
to the Issue Specific Conditions.] [not applicable] [@]]

["Floor" [or "Lower Level"]: [As specified in Table 1 of the Annex to the Issue Specific
Conditions.] [e]]

"Form of the Warrants": [The Warrants will be issued in registered form and registered in
the book-entry system of the Depository Agent pursuant to No. 2 (3) of the Issue Specific
Conditions in accordance with Dutch law. No global certificate and no definitive securities will
be issued in respect of the Warrants.] [The Warrants will be issued in dematerialized bearer
form (au porteur) and inscribed in the books of the Depository Agent which shall credit the
accounts of the account holders. No physical document of title (including certificats
représentatifs pursuant to Article R.211-7 of the French Monetary and Financial Code (Code
monétaire et financier)) will be issued in respect of the Warrants.] [The Warrants will be issued
in registered form and registered in the book-entry system of the Depository Agent pursuant to
No. 2 (3) of the Issue Specific Conditions in accordance with Dutch law. No global security
and no definitive securities will be issued in respect of the Warrants.] [The Warrants will be
issued in the Finnish book-entry securities system maintained by Euroclear Finland Ltd. No
global security and no definitive securities will be issued in respect of the Warrants.] [The
Warrants are represented by a Global Bearer Certificate which is deposited with the Depository
Agent. No definitive securities will be issued in respect of the Warrants.] [The Warrants will
be issued as Electronic Security and registered with the Depository Agent. No definitive
securities will be issued in respect of the Warrants.] [The Warrants will be cleared through
Euroclear Sweden AB (formerly known as VPC AB) and issued in registered form in
accordance with the Swedish Financial Instruments Account Act (SFS 1998:1479). The
Warrants will be issued in uncertificated book-entry form. No global security and no definitive
securities will be issued in respect of the Warrants.]

["Initial Reference Date": [e]]

"Issue Date": [As specified in Table 1 of the Annex to the Issue Specific Conditions.] [e][At
the earliest the Initial Reference Date, in any case on or before the first settlement date where
a transaction has taken place [on a trading venue within the meaning of Art. 4 (1) No. 24 of the
Directive 2014/65/EU].]
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"Issuer's Website": www.citifirst.com (on the product site retrievable by entering the relevant
securities identification number for the Security in the search field)

"Maturity Date": [As specified in Table 1 of the Annex to the Issue Specific Conditions.] [e]
["Minimum Amount": [EUR 0.00] [e]]

["Minimum Trading Volume": [1][100][®] Warrant(s) per ISIN or an integral multiple
thereof]]

"Modified Valuation Date + 1": [e][not applicable][The first day following the Valuation
Date on which the Reference Rate for Currency Conversion is determined and published by
the Exchange Rate Reference Agent.]

"Modified Valuation Date": [e][not applicable][The first Valuation Date on which the
Reference Rate for Currency Conversion is determined and published by the Exchange Rate
Reference Agent.]

"Multiplier”: [As specified in Table 1 of the Annex to the Issue Specific Conditions.] [e]

"Number of Securities”: [As specified in Table 1 of the Annex to the Issue Specific
Conditions.] [e]

"Reference Currency™: [As specified in Table2 of the Annex to the Issue Specific
Conditions.] [e]

"Reference Price": [As specified in Table 1 of the Annex to the Issue Specific Conditions.]
[e]

["Reference Rate for Currency Conversion™: [The conversion of the Reference Currency
into the Settlement Currency will be effected at the price, expressed in indirect quotation,
calculated in each case at approximately 2:00 p.m. Frankfurt am Main local time and published
for the relevant exchange rate (Settlement Currency — Reference Currency) by the Exchange
Rate Reference Agent on the website www.bloomberg.com/markets/currencies/fx-fixings on
the Currency Conversion Date [(BFIX RATE)]. [If the method of calculating the Reference
Rate for Currency Conversion by the Exchange Rate Reference Agent changes materially or if
the Reference Rate is discontinued entirely or the time of the regular publication by the
Exchange Rate Reference Agent is changed by more than 30 minutes, the Issuer is entitled to
name a suitable replacement at its reasonable discretion.]] [®]]

['Rollover Date": [In each case the Trading Day on the Relevant Exchange as specified in
Table 2 of the Annex to the Issue Specific Conditions. If, in the view of the Issuer, liquidity in
the Underlying on the Relevant Exchange is lacking on this day or a similarly unusual market
situation or a Market Disruption pursuant to Section 7 prevails, the Issuer is entitled to
designate another Trading Day as the Roll Date.] [e]]

"Settlement Currency": [As specified in Table 1 of the Annex to the Issue Specific
Conditions.] [e]

"Strike" [or ["Lower Level" [(in the case of Call Spread Warrants)]][ and ]J["Upper Level"
[(in the case of Put Spread Warrants)]]]: [As specified in Table 1 of the Annex to the Issue
Specific Conditions.] [e]
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"Type of Exercise": European

"Type of Warrant™: [Call][Put] [As specified in Table 1 of the Annex to the Issue Specific
Conditions.]

"Underlying": [As specified in Table 2 of the Annex to the Issue Specific Conditions.] [e]

["Valuation Date + 1": [not applicable] [The first Trading Day following the Valuation Date]
[e]]
"Valuation Date": [As specified in Table 1 of the Annex to the Issue Specific Conditions. If

the Valuation Date is not a Trading Day, the next following Trading Day shall be the Valuation
Date.] [e]

No. 3
Exercise of the Option Rights

The Option Right may be exercised by the Warrant Holder only with effect as of the Valuation
Date for the respective Warrant. If the Cash Amount results in a positive value, the Option
Right attaching to the respective Warrant shall be deemed to be exercised on the Valuation
Date without further preconditions and without the submission of an explicit Exercise Notice
(referred to in the following as "Automatic Exercise™).

The Issuer will transfer any positive Cash Amount to the Depository Agent on the Maturity
Date for the credit of the Warrant Holders registered with the Depository Agent at the close of
business on the preceding Banking Day at the location of the Depository Agent. Upon the
transfer of the Cash Amount to the Depository Agent, the Issuer shall be released from its
payment obligations to the extent of the amount paid.

The Depository Agent has given an undertaking to the Issuer to make a corresponding onward
transfer. In the event that the onward transfer of the Cash Amount or of the fair market value
is not possible within three months after the Maturity Date ("Presentation Period"), the Issuer
shall be entitled to deposit the relevant amounts with the [Frankfurt am Main][ e] Local Court
for the Warrant Holders at their risk and expense with a waiver of its right to reclaim those
amounts. Upon the deposit of the relevant amounts with the Court, the claims of the Warrant
Holders against the Issuer shall expire.

All taxes or other levies that may be incurred in connection with the payment of the Cash
Amount or of the fair market value shall be borne and be paid by the Warrant Holders. The
Issuer or the paying agent is entitled to withhold any taxes or other levies from the Cash
Amount or other amounts payable to the holder that are to be paid by the Warrant Holder in
accordance with the preceding sentence.

If the Valuation Date falls between the date on which the Issuer determines that there are
grounds for making an Adjustment in accordance with No. 6 of the Issue Specific Conditions
and the date on which the Issuer has given notice of the Adjustments (referred to in the
following as the "Adjustment Period"), the Maturity Date shall be the [first][ @] Banking Day
common to the registered office of the Issuer and to the location of the Depository Agent
following the date on which the Issuer has given notice of the Adjustments for the Valuation
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Date. The calculation of the Cash Amount in accordance with No. 2 of the Issue Specific
Conditions shall be based on the relevant Reference Price of the Underlying on the Valuation
Date as well as the Adjustments made by the Issuer.

The Cash Amount and the fair market value shall be paid in the Settlement Currency without
a requirement for the Issuer to give notice of any kind.

Investor Representation: Each investor who purchases the Warrants will be deemed to have
represented to the Issuer and, if the latter is not also the seller, to the seller of these Warrants
that: (1) heisnota U.S. Person (as defined in Regulation S and under CFTC regulation 23.160,
and the CFTC’s "Interpretive Guidance and Policy Statement Regarding Compliance with
Certain Swap Regulations™ as published by the CFTC on 26 July 2013 (78 Fed. Reg. 45292,
the "Interpretive Guidance")), (2) he is not an Affiliate Conduit, based upon the relevant
guidance in the Interpretive Guidance, including the Affiliate Conduit Factors as defined
therein and (3) he is not, nor are any obligations owed by him, supported by any guarantee
other than any guarantee provided by a person who does not fall within any of the U.S. Person
Categories (as defined in the Interpretive Guidance) and who would not otherwise be deemed
a "U.S. person” under the Interpretive Guidance.

No. 4
(not applicable)]
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Part B. Underlying Specific Conditions

[in the case of an index as the Underlying, insert:

1)

()

1)

()

No. 5
Underlying

The "Underlying" shall correspond to the Index specified as the Underlying in Table 2 of the
Annex to the Issue Specific Conditions.

The "Reference Price” of the Underlying shall correspond to [the price specified as the
Reference Price of the Underlying in Table 1 of the Annex to the Issue Specific Conditions][the
official closing price of the Index][, as calculated and published on Trading Days by the
Relevant Index Calculator specified in Table 2 of the Annex to the Issue Specific Conditions
(the "Relevant Index Calculator”)]. [The "Observation Price" of the Underlying shall
correspond to the prices calculated and published for the Index on an ongoing basis by the
Relevant Index Calculator on Trading Days[ (excluding prices calculated on the basis of the
midday auction or of another intraday auction)].][In the case of the DAX/X-DAX as the
Underlying, the Observation Price of the Underlying [(the "Observation Price")] shall
correspond to the prices (i) of the DAX® Performance Index (ISIN DE0008469008) or (ii) of
the X-DAX® (ISIN DEOOOAOC4CADOQ) calculated and published for the Underlying on an
ongoing basis by the Relevant Index Calculator on Trading Days (excluding (a) prices
calculated on the basis of the midday auction or of another intraday auction and (b) prices
which in the opinion of the Issuer are not based on any exchange trading transactions actually
carried out).] ["Observation Hours" shall be the Trading Hours.][In the case of the DAX/X-
DAX as the Underlying, [Observation Hours]["Observation Hours"] shall be the hours during
which the Relevant Index Calculator normally calculates and publishes prices for (i) the DAX®
Performance Index (ISIN DE0008469008) or (ii) the X-DAX® (ISIN DEOOOAOC4CADO0).]
"Trading Days" shall be days on which the Index is normally calculated and published by the
Relevant Index Calculator. "Trading Hours" shall be hours during which prices are normally
calculated and published for the Index by the Relevant Index Calculator on Trading Days.]

No. 6
Adjustments

The Strike[, the Knock-Out Barrier] [, the Cap][, the Floor] and/or the Multiplier as well as the
other features of the Warrants that are relevant for the calculation of the Cash Amount shall be
subject to adjustment in accordance with the provisions below (referred to in the following as
"Adjustments").

Changes in the calculation of the Underlying (including corrections) or in the composition or
weighting of the prices or securities on the basis of which the Underlying is calculated shall
not result in an adjustment of the Option Right unless, in the reasonable discretion of the Issuer,
as a result of a change (including a correction) the new relevant concept and the calculation of
the Underlying are no longer comparable with the previous relevant concept or the previous
calculation of the Underlying. This shall apply in particular if a change of whatever nature
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results in a material change in the value of the Index even though the prices of the individual
securities included in the Underlying and their weighting remain the same. The Option Right
may also be adjusted in the event that the Underlying is discontinued and/or replaced by another
Index. The Issuer shall adjust the Option Right in its reasonable discretion based on the most
recently calculated price with the objective of preserving the financial value of the Warrants,
and shall determine the date on which the adjusted Option Right shall first apply, taking
account of the date of the change. Notice shall be given of the adjusted Option Right and the
date on which it first applies in accordance with No. 4 of the General Conditions.

If the Index is discontinued at any time and/or replaced by another Index, the Issuer in its
reasonable discretion shall specify the other Index as the Underlying which will be used in the
future for the Option Right (the "Successor Index™), where necessary adjusting the Option
Right in accordance with paragraph (4) of this No. 6. Notice shall be given of the Successor
Index and the date on which it first applies in accordance with No. 4 of the General Conditions.
All references in these Terms and Conditions to the Index shall then be deemed, insofar as the
context allows, to be references to the Successor Index.

Changes in the method of calculating the Reference Price or other prices for the Underlying
that are relevant in accordance with these Terms and Conditions, including a change in the
Trading Days or Trading Hours relevant for the Underlying and including any subsequent
correction by the Relevant Index Calculator of the Reference Price or another price of the
Underlying that is relevant in accordance with the Terms and Conditions, shall entitle the Issuer
to adjust the Option Right accordingly in its reasonable discretion. The Issuer shall determine
the date on which the adjusted Option Right shall first apply, taking account of the date of the
change. Notice shall be given of the adjusted Option Right and the date on which it first applies
in accordance with No. 4 of the General Conditions.

In the event that the Reference Price or other prices that are relevant for the Underlying in
accordance with these Terms and Conditions are no longer calculated and published by the
Relevant Index Calculator, but by another person, company or institution which the Issuer
considers suitable in its reasonable discretion (the "New Relevant Index Calculator™), then
the Cash Amount shall be calculated on the basis of the corresponding prices for the Underlying
calculated and published by the New Relevant Index Calculator. In addition, all references in
these Terms and Conditions to the Relevant Index Calculator shall then be deemed, insofar as
the context allows, to be references to the New Relevant Index Calculator. The Issuer shall
give notice of the Adjustments and the date on which the Adjustments become effective in
accordance with No. 4 of the General Conditions.

If in the reasonable discretion of the Issuer it is not possible, for any reason whatsoever, to
adjust the Option Right or to specify a Successor Index, then the Issuer or an expert appointed
by the Issuer will be responsible for the continued calculation and publication of the Underlying
on the basis of the existing index concept and the most recent value determined for the Index,
subject to any Termination of the Warrants pursuant to No. 2 of the General Conditions. Notice
shall be given of any continuation of this nature in accordance with No. 4 of the General
Conditions.
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No. 7
Market Disruption Events

(1) If a Market Disruption Event in accordance with paragraph (2) of this No. 7 exists on the
Valuation Date, then the Valuation Date shall be postponed to the next following day which
fulfills the criteria for a Valuation Date in accordance with No. 2 (3) of the Issue Specific
Conditions and on which a Market Disruption Event no longer exists. The Issuer shall endeavor
to give notice to the Warrant Holders without delay in accordance with No. 4 of the General
Conditions that a Market Disruption Event has occurred. However, there shall be no obligation
to give notice. If, as a result of the provisions of this paragraph, the Valuation Date has been
postponed for [five (5)][®] consecutive days that fulfill the criteria for a Valuation Date in
accordance with No. 2 (3) of the Issue Specific Conditions and if the Market Disruption Event
continues to exist on that day as well, then that day shall be deemed to be the Valuation Date
and the Issuer shall determine the Cash Amount in its reasonable discretion taking account of
the market conditions prevailing on any such deemed Valuation Date.

(2) "Market Disruption Event" shall mean

(i) the suspension or restriction of trading generally on the exchanges or markets on which
the components of the Index are listed or traded; or

(i1) the suspension or restriction of trading (including the lending market) in individual
components of the Index on the respective exchanges or markets on which those assets are
listed or traded, or in a futures or options contract relating to the Index on a Futures
Exchange on which futures or options contracts relating to the Index are traded (the
"Futures Exchange™);

(iii) the suspension or non-calculation of the Index as the result of a decision by the Relevant
Index Calculator,

if that suspension, restriction or non-calculation occurs or exists in the last half-hour before the
calculation of the closing price of the Index or of the assets underlying the Index that would
normally take place and is material, in the reasonable discretion of the Issuer, for the fulfillment
of the obligations arising from the Warrants. A change in the Trading Days or Trading Hours
on or during which trading takes place or the Index is calculated does not constitute a Market
Disruption Event, provided that the change takes place as the result of a previously announced
change in the trading regulations by the exchange or in the rules for calculating the Index by
the Relevant Index Calculator.]

[in the case of shares or securities representing shares as the Underlying, insert:

No. 5
Underlying

(1) The"Underlying" shall correspond to the share or security representing shares specified as the
Underlying in Table 2 of the Annex to the Issue Specific Conditions of the Company specified
in Table 2 of the Annex to the Issue Specific Conditions (the "Company").
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The "Reference Price” of the Underlying shall correspond to [the price specified as the
Reference Price of the Underlying in Table 1 of the Annex to the Issue Specific Conditions][the
official closing price of the Underlying][, as calculated and published on Trading Days on the
Relevant Exchange specified in Table 2 of the Annex to the Issue Specific Conditions (the
"Relevant Exchange™)]. [The "Observation Price" of the Underlying shall correspond to the
prices for the Underlying calculated and published on an ongoing basis on the Relevant
Exchange on Trading Days.] ["Observation Hours" shall be the Trading Hours.] "Trading
Days" shall be days on which the Underlying is normally traded on the Relevant Exchange.
"Trading Hours" shall be hours during which the Underlying is normally traded on the
Relevant Exchange on Trading Days.]

No. 6
Adjustments

If an Adjustment Event pursuant to paragraph (2) of this No. 6 occurs, the Issuer shall
determine whether the relevant Adjustment Event has a diluting, concentrative or other effect
on the calculated value of the Underlying and, if such is the case, shall if necessary make a
corresponding Adjustment to the affected features of the Warrants (referred to in the following
as "Adjustments"), which in its reasonable discretion is appropriate in order to take account
of the diluting, concentrative or other effect and to leave the Warrant Holders as far as possible
in the same position in financial terms as they were in before the Adjustment Event took effect.
The Adjustments may relate, inter alia, to the Strike[, the Knock-Out Barrier] [, the Cap] [, the
Floor], the Multiplier and other relevant features, as well as to the replacement of the
Underlying by a basket of shares or other assets or, in the event of a merger, by an adjusted
number of shares of the absorbing or newly formed company and, where relevant, the
specification of a different exchange as the Relevant Exchange and/or a different currency as
the Reference Currency. The Issuer may (but is not obliged to) base the determination of this
appropriate Adjustment on the adjustment made in response to the relevant Adjustment Event
by a futures exchange, on which options or futures contracts on the Underlying are traded at
the time of the Adjustment Event, in respect of options or futures contracts on the relevant
share traded on that futures exchange.

In the event of an extraordinary dividend on the shares of an entity formed or incorporated in
the United States as specified in paragraph (2)(e) of this No. 6, any adjustment in respect of the
extraordinary dividend will be calculated by the Issuer net of any withholding tax required to
be withheld under Section 871(m) of the U.S. Internal Revenue Code.

An "Adjustment Event" shall be:

(a) the subdivision (stock split), combination (reverse stock split) or reclassification of the
respective shares or the distribution of dividends in the form of bonus shares or stock
dividends or a comparable issue;

(b) the increase in the capital of the Company by means of the issue of new shares in return
for capital contributions, with the grant of a direct or indirect subscription right to its
shareholders (capital increase for capital contributions);
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(c) the increase of the capital of the Company from its own financial resources (capital
increase from corporate funds);

(d) the grant by the Company to its shareholders of the right to subscribe for bonds or other
securities with option or conversion rights (issue of securities with option or conversion
rights);

(e) the distribution of an extraordinary dividend;

(f) the spin-off of a division of the Company in such a way that a new, independent company
is formed or the division is absorbed by a third company, with the grant to the shareholders
of the Company of shares in either the new company or the absorbing company for no
consideration;

(g) the permanent delisting of the Underlying on the Relevant Exchange as a result of a merger
by absorption or new company formation or for another reason;

(h) other comparable events that could have a diluting, concentrative or other effect on the
calculated value of the Underlying.

Changes in the method of calculating the Reference Price or other prices for the Underlying
that are relevant in accordance with these Terms and Conditions, including a change in the
Trading Days or Trading Hours relevant for the Underlying, shall entitle the Issuer to adjust
the Option Right accordingly in its reasonable discretion. The same applies in the case of
securities representing shares as the Underlying in particular in the case of the amendment or
addition of the terms of the securities representing shares by its issuer. The Issuer shall
determine the date on which the adjusted Option Right shall first apply, taking account of the
date of the change.

In the event that the Underlying is permanently delisted on the Relevant Exchange but
continues to be listed on another exchange or another market which the Issuer in its reasonable
discretion considers to be suitable (the "New Relevant Exchange"), then, subject to
extraordinary termination of the Warrants by the Issuer pursuant to No. 2 of the General
Conditions, the Cash Amount shall be calculated on the basis of the corresponding prices for
the Underlying calculated and published on the New Relevant Exchange. In addition, all
references in these Terms and Conditions to the Relevant Exchange shall then be deemed,
insofar as the context allows, to be references to the New Relevant Exchange.

In the event that a voluntary or compulsory liquidation, bankruptcy, insolvency, winding up,
dissolution or comparable procedure affecting the Company is initiated, or in the event of a
process as a result of which all of the shares in the Company or all or substantially all of the
assets of the Company are nationalized or expropriated or required to be transferred in some
other way to government bodies, authorities or institutions, or if following the occurrence of
an event of another kind the Issuer reaches the conclusion that it is not possible to make an
Adjustment that would reflect the changes that have occurred appropriately from a financial
point of view, then the Issuer will terminate the Warrants pursuant to No. 2 of the General
Conditions. The same applies in the case of securities representing shares as the Underlying in
particular in the case of insolvency of the custodian bank of the securities representing shares
or at the end of the term of the securities representing shares due to a termination by the issuer
of the securities representing shares.
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The rules described in the preceding paragraphs shall apply analogously to securities
representing shares as the Underlying (such as ADRs, ADSs or GDRS).

The Issuer shall give notice of the Adjustments and the date on which the Adjustments become
effective in accordance with No. 4 of the General Conditions.

No. 7
Market Disruption Events

If a Market Disruption Event in accordance with paragraph (2) of this No. 7 exists on the
Valuation Date, then the Valuation Date shall be postponed to the next following day which
fulfills the criteria for a Valuation Date in accordance with No. 2 (3) of the Issue Specific
Conditions and on which a Market Disruption Event no longer exists. The Issuer shall endeavor
to give notice to the Warrant Holders without delay in accordance with No. 4 of the General
Conditions that a Market Disruption Event has occurred. However, there shall be no obligation
to give notice. If, as a result of the provisions of this paragraph, the Valuation Date has been
postponed for [five (5)][®] consecutive days that fulfill the criteria for a Valuation Date in
accordance with No. 2 (3) of the Issue Specific Conditions and if the Market Disruption Event
continues to exist on that day as well, then that day shall be deemed to be the Valuation Date
and the Issuer shall determine the Cash Amount in its reasonable discretion taking account of
the market conditions prevailing on any such deemed Valuation Date.

"Market Disruption Event" shall mean
(i) the suspension or restriction of trading in the Underlying on the Relevant Exchange, or

(ii) the suspension or restriction of trading (including the lending market) in a futures or
options contract relating to the Underlying on a Futures Exchange on which futures or
options contracts relating to the Underlying are traded (the "Futures Exchange™);

if that suspension or restriction occurs or exists in the last half-hour before the calculation of the
closing price of the Underlying that would normally take place and is material as determined by the
Issuer in its reasonable discretion. A change in the Trading Days or Trading Hours on or during
which the Underlying is traded does not constitute a Market Disruption Event, provided that the
change takes place as the result of a previously announced change in the trading regulations by the
Relevant Exchange.]

[in the case of exchange rates as the Underlying, insert:

(1)

()

No. 5
Underlying

The "Underlying" shall correspond to the currency pair specified as the Underlying in Table 2
of the Annex to the Issue Specific Conditions.

The "Reference Price" of the Underlying shall correspond to the Reference Price for one unit
of the Base Currency, expressed in the Price Currency and specified in Table 1 of the Annex
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to the Issue Specific Conditions, as determined on the Reference Market specified in Table 2
of the Annex to the Issue Specific Conditions (the "Reference Market™) [and displayed on the
Screen Page of the specified financial information service for the Reference Price specified in
Table 2 of the Annex to the Issue Specific Conditions (the "Screen Page™) or a substitute page].
[If the Screen Page is not available on the date specified or if the Reference Price is not
displayed, the Reference Price shall be the reference price displayed on the corresponding page
of another financial information service. If the Reference Price is no longer displayed in one
of the ways described above, the Issuer shall have the right to specify as the Reference Price a
reference price calculated in its reasonable discretion on the basis of the market practices
applying at that time and taking into account the prevailing market conditions.] The "Price
Currency" shall correspond to the Reference Currency specified in Table 2 of the Annex to
the Issue Specific Conditions. The "Base Currency” shall correspond to the Base Currency
specified in Table 2 of the Annex to the Issue Specific Conditions. [The "Observation Price"
of the Underlying shall correspond to the [[middle prices (arithmetic mean of the respective
pairs of bid and ask prices quoted)][bid prices][ask prices] for the Underlying as determined
by the Issuer in its reasonable discretion, offered on the Reference Market and published on
the relevant screen page for the Observation Price [on Trading Days] [at @] [on an ongoing
basis].][[middle prices (arithmetic mean of the respective pairs of bid and ask prices quoted)]
[prices] [bid prices] [in case of Call, Bull and Long Warrants] [or] [ask prices] [in case of Put,
Bear and Short Warrants] for the Underlying, as determined by the Issuer in its reasonable
discretion, continuously displayed on the screen page specified for the Observation Price in
Table 2 of the Annex to the Issue Specific Conditions (the "Screen Page for the Observation
Price™) or a substitute page. If the Screen Page for the Observation Price is not available on
the date specified or if the [middle price] [price] [bid or ask price] is not displayed, the
Observation Price shall be the [middle price] [price] [bid or ask price] displayed on the
corresponding page of another financial information service.]] ["Observation Hours" shall be
the [Trading Hours][period during which [middle price] [price] [bid and ask prices] for the
Underlying are normally published on an ongoing basis on the Screen Page for the Observation
Price].] "Trading Days" shall be days on which prices for the Underlying are normally
calculated on the Reference Market and published on the relevant Screen Page for the
Reference Market. "Trading Hours" shall be hours during which prices are normally
calculated for the Underlying on the Reference Market and published on the relevant Screen
Page for the Reference Market.

No. 6
Adjustments

If the Underlying has been modified due to conditions of the Reference Market or a third party
or due to circumstances set out in the following paragraph, the Issuer shall have the right to
adjust the features of the Warrants (referred to in the following as "Adjustments").

If one of the currencies (Price or Base Currency) of the Underlying has been replaced in its
function as a legal means of payment within a country or a currency area by another currency
as the result of measures or sanctions of any kind taken or imposed by a governmental or
supervisory authority of such a country or such a currency area, the Issuer shall have the right
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to adjust these Terms and Conditions in such a way that all references to the relevant currency
shall be deemed to be references to the replacement currency. In this context, amounts reported
in the currency replaced shall be converted into the replacement currency at the official rate of
conversion on the date of such replacement.

Changes in the method of calculating the Reference Price or other prices for the Underlying
that are relevant in accordance with these Terms and Conditions, including a change in the
Trading Days or Trading Hours relevant for the Underlying, shall entitle the Issuer to adjust
the features of the Warrants accordingly in its reasonable discretion. The Issuer shall determine
the date on which the adjusted Option Right shall first apply, taking account of the date of the
change.

In the event that the Reference Price or other prices that are relevant for the Underlying in
accordance with these Terms and Conditions are no longer calculated and published on the
Reference Market, but by another person, company or institution which the Issuer considers
suitable in its reasonable discretion (the "New Reference Market"), then the Cash Amount
shall be calculated on the basis of the corresponding prices for the Underlying calculated and
published on the New Reference Market. In addition, all references in these Terms and
Conditions to the Reference Market shall then be deemed, insofar as the context allows, to be
references to the New Reference Market.

The Issuer shall give notice of the Adjustments and the date on which the Adjustments become
effective in accordance with No. 4 of the General Conditions.

No. 7
Market Disruption Events

If a Market Disruption Event in accordance with paragraph (2) of this No. 7 exists on the
Valuation Date, then the Valuation Date shall be postponed to the next following day which
fulfills the criteria for a Valuation Date in accordance with No. 2 (3) of the Issue Specific
Conditions and on which a Market Disruption Event no longer exists. The Issuer shall endeavor
to give notice to the Warrant Holders without delay in accordance with No. 4 of the General
Conditions that a Market Disruption Event has occurred. However, there shall be no obligation
to give notice. If, as a result of the provisions of this paragraph, the Valuation Date has been
postponed for [five (5)][®] consecutive days that fulfill the criteria for a Valuation Date in
accordance with No. 2 (3) of the Issue Specific Conditions and if the Market Disruption Event
continues to exist on that day as well, then that day shall be deemed to be the Valuation Date
and the Issuer shall determine the Cash Amount in its reasonable discretion taking account of
the market conditions prevailing on any such deemed Valuation Date.

"Market Disruption Event" shall mean

(i) the suspension or restriction of foreign exchange trading in at least one of the currencies
of the currency pair (including options and futures contracts) or the limitation of the
convertibility of the currencies of the currency pair or the inability to obtain an exchange
rate for the same on economically reasonable terms,
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(if) events other than those described above but whose effects are comparable in economic
terms with the events mentioned,

provided that the events referred to above are material as determined by the Issuer in its
reasonable discretion.]

[in the case of commodities as the Underlying, insert:

1)

(2)

No. 5
Underlying

The "Underlying" shall correspond to the commaodity specified as the Underlying in Table 2
of the Annex to the Issue Specific Conditions.

The "Reference Price” of the Underlying shall correspond to the Reference Price of the
Underlying specified in Table 1 of the Annex to the Issue Specific Conditions, as determined
on the Reference Market specified in Table 2 of the Annex to the Issue Specific Conditions
(the "Reference Market™) [and displayed on the Screen Page of the specified financial
information service for the Reference Price specified in Table 2 of the Annex to the Issue
Specific Conditions (the "Screen Page™) or a substitute page. If the Screen Page is not available
on the date specified or if the Reference Price is not displayed, the Reference Price shall be the
reference price displayed on the corresponding page of another financial information service.
If the Reference Price is no longer displayed in one of the ways described above, the Issuer
shall have the right to specify as the Reference Price a reference price calculated in its
reasonable discretion on the basis of the market practices applying at that time and taking into
account the prevailing market conditions.] [The "Observation Price" of the Underlying shall
correspond to the [middle prices (arithmetic mean of the respective pairs of bid and ask prices
quoted)][bid prices][ask prices] for the Underlying as determined by the Issuer in its reasonable
discretion, offered on the Reference Market and published on an ongoing basis on the relevant
Screen Page for the Observation Price.][bid prices in case of Call, Bull and Long Warrants or
ask prices in case of Put, Bear and Short Warrants for the Underlying as determined by the
Issuer in its reasonable discretion, continuously displayed on the screen page specified for the
Observation Price in Table 2 of the Annex to the Issue Specific Conditions (the "Screen Page
for the Observation Price") or a substitute page. If the Screen Page for the Observation Price
is not available on the date specified or if the bid or ask price is not displayed, the Observation
Price shall be the bid or ask price displayed on the corresponding page of another financial
information service.]] ["Observation Hours" shall be the [Trading Hours][period during
which bid and ask prices for the Underlying are normally published continuously on the Screen
Page for the Observation Price].] "Trading Days" shall be days on which prices are normally
calculated for the Underlying on the Reference Market and published on the relevant Screen
Page for the Reference Market. "Trading Hours" shall be hours during which prices are
normally calculated for the Underlying on the Reference Market and published on the relevant
Screen Page for the Reference Market.
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No. 6
Adjustments

If the Underlying has been modified due to conditions imposed by the Reference Market or a
third party or due to circumstances set out in the following paragraph, the Issuer shall have the
right to adjust the features of the Warrants (referred to in the following as "Adjustments").

Changes in the method of calculating the Reference Price or other prices for the Underlying
that are relevant in accordance with these Terms and Conditions, including a change in the
Trading Days or Trading Hours relevant for the Underlying, shall entitle the Issuer to adjust
the features of the Warrants accordingly in its reasonable discretion. The Issuer shall determine
the date on which the adjusted Option Right shall first apply, taking account of the date of the
change.

In the event that the Reference Price or other prices that are relevant for the Underlying in
accordance with these Terms and Conditions are no longer calculated and published on the
Reference Market, but by another person, company or institution which the Issuer considers
suitable in its reasonable discretion (the "New Reference Market"), then the Cash Amount
shall be calculated on the basis of the corresponding prices for the Underlying calculated and
published on the New Reference Market. In addition, all references in these Terms and
Conditions to the Reference Market shall then be deemed, insofar as the context allows, to be
references to the New Reference Market.

The Issuer shall give notice of the Adjustments and the date on which the Adjustments become
effective in accordance with No. 4 of the General Conditions.

No. 7
Market Disruption Events

If a Market Disruption Event in accordance with paragraph (2) of this No. 7 exists on the
Valuation Date, then the Valuation Date shall be postponed to the next following day which
fulfills the criteria for a Valuation Date in accordance with No. 2 (3) of the Issue Specific
Conditions and on which a Market Disruption Event no longer exists. The Issuer shall endeavor
to give notice to the Warrant Holders without delay in accordance with No. 4 of the General
Conditions that a Market Disruption Event has occurred. However, there shall be no obligation
to give notice. If, as a result of the provisions of this paragraph, the Valuation Date has been
postponed for [five (5)][®] consecutive days that fulfill the criteria for a Valuation Date in
accordance with No. 2 (3) of the Issue Specific Conditions and if the Market Disruption Event
continues to exist on that day as well, then that day shall be deemed to be the Valuation Date
and the Issuer shall determine the Cash Amount in its reasonable discretion taking account of
the market conditions prevailing on any such deemed Valuation Date.

"Market Disruption Event" shall mean

(i) the suspension or restriction of trading in or price-setting for the Underlying on the
Reference Market, or
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(i) the suspension or restriction of trading in a futures or options contract relating to the
Underlying on a Futures Exchange on which futures or options contracts relating to the
Underlying are traded (the "Futures Exchange").

A restriction of the trading period or Trading Days on the Reference Market shall not constitute
a Market Disruption Event if it is based on a previously announced change.]

[in the case of a fund or an exchange traded fund as the Underlying, insert:

(1)

(2)

1)

No. 5
Underlying

The "Underlying" shall correspond to the [fund] [exchange traded fund] specified as the
Underlying in Table 2 of the Annex to the Issue Specific Conditions.

The "Reference Price" of the Underlying shall correspond to the price of the Underlying
specified as the Reference Price in Table 1 of the Annex to the Issue Specific Conditions|, as
calculated and published on Calculation Dates by the Reference Agent specified in Table 2 of
the Annex to the Issue Specific Conditions (the "Reference Agent")]. [The "Observation
Price" of the Underlying shall correspond to the net asset value for the Underlying calculated
and published on Calculation Dates by the Reference Agent.] ['Observation Hours" shall be
the Calculation Hours.] "Calculation Dates" shall be days on which the net asset value of [the
fund][the exchange traded fund] is normally calculated and published by the Reference Agent.
"Calculation Hours" shall be hours during which net asset values for [the fund][exchange
traded fund] are normally calculated and published by the Reference Agent on Calculation
Dates.

No. 6
Adjustments

If one of the Adjustment Events referred to below occurs, the Issuer in its reasonable discretion
may adjust the Option Right (referred to in the following as "Adjustments") with the aim of
preserving the economic value of the Warrants. The Issuer shall determine the date on which
the adjusted Option Right applies for the first time, taking into account the duration of the
change. Notice of the adjusted Option Right and the date on which it first applies shall be given
without delay in accordance with No. 4 of the General Conditions.

An "Adjustment Event" shall mean:
(i) the conversion, subdivision, consolidation or reclassification of the Underlying,

(if) capital distributions out of the net assets of the Underlying, if they exceed the normal scale
of dividends of the Underlying, or

(iii) any other event that gives rise to a need to make an Adjustment similar to the events
referred to under (i) and (ii).
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(2) If one of the Substitution Events referred to below occurs, the Issuer may in its reasonable
discretion determine, where relevant by adjusting the Option Right in accordance with
paragraph (2) of this No. 6, which financial instrument shall replace the Underlying in future
(the "Substitute Underlying"). Notice of the Substitute Underlying and the date on which it
first applies shall be given without delay in accordance with No. 4 of the General Conditions.
In such cases, all references in these Terms and Conditions to the Underlying shall be deemed
to be references to the Substitute Underlying.

"Substitution Event" shall mean:

(i) Changes in the calculation of the net asset value (including corrections) or in the
composition or weighting of the prices or securities on the basis of which the net asset
value is calculated if, as the result of a change (including a correction), the relevant concept
and the calculation of the net asset value are no longer comparable with the previous
relevant concept or relevant calculation of the net asset value in the reasonable discretion
of the Issuer.

(i1) achange or breach of the fund terms and conditions (including, but not limited to, changes
in the fund's sales prospectuses) or any other event affecting the [fund][exchange traded
fund] or the fund units, such as the dissolution, termination or liquidation of the
[fund][exchange traded fund] or the revocation of its authorization or registration, the
interruption, postponement or cessation of the calculation and publication of the net asset
value by the Reference Agent, or the transfer, attachment or liquidation of material assets
of the [funds[exchange traded fund], which in the reasonable discretion of the Issuer has
a material adverse effect on the value of the Underlying or

(iii) the existence of a Market Disruption Event pursuant to § 7 of the Issue Specific Conditions
which lasts for more than 30 Calculation Dates,

(iv) the investigation of the activities of the fund company specified in the fund terms and
conditions or of another responsible party specified in the fund terms and conditions by
the relevant supervisory authorities in relation to the existence of unauthorized actions, the
breach of a statutory, regulatory or other applicable provision or regulation, or for a similar
reason,

(v) theinitiation of judicial or regulatory measures against the fund manager or the Reference
Agent which in the reasonable discretion of the Issuer could have a material adverse effect
on the fund units,

(vi) the suspension of the issuance of new fund units or of the redemption of existing fund
units or the compulsory redemption of fund units by the fund company,

(vii) the replacement of the responsible party specified in the fund terms and conditions by a
natural or legal person considered by the Issuer to be unsuitable in its reasonable
discretion,

(viii) a change in the accounting or tax laws applicable to the fund units in accordance with
regulatory requirements,

(ix) an event which makes it impossible or impracticable on a permanent basis to determine
the price of the fund units, or
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(x) the occurrence of an event that would entitle the Issuer to adjust the Option Right in
accordance with paragraph (1) of this No. 6, in circumstances where it is not reasonable
for the Issuer to make the Adjustment or the Adjustment cannot be made.

If the Reference Price is no longer officially determined and published by the Reference Agent
but by another person, company or institution that the Issuer considers suitable in its reasonable
discretion (the **Substitute Reference Agent'), then the Cash Amount [or the consideration
due on redemption necessary for the purpose of delivering the Underlying] shall be calculated
on the basis of the Reference Price officially determined and published by the Substitute
Reference Agent. In addition, all references in these Terms and Conditions to the Reference
Agent shall then be deemed, insofar as the context allows, to be references to the Substitute
Reference Agent.

No. 7
Market Disruption Events

If a Market Disruption Event in accordance with paragraph (2) of this No. 7 exists on the
Valuation Date, then the Valuation Date shall be postponed to the next following day which
fulfills the criteria for a VValuation Date with respect to the Underlying in accordance with No. 2
(3) of the Issue Specific Conditions and on which a Market Disruption Event no longer exists.
The Issuer shall endeavor to give notice to the Security Holders without delay in accordance
with No. 4 of the General Conditions that a Market Disruption Event has occurred. However,
there shall be no obligation to give notice. If, as a result of the provisions of this paragraph, the
Valuation Date has been postponed for [five (5)][®] consecutive days that fulfill the criteria for
a Valuation Date in accordance with No. 2 (3) of the Issue Specific Conditions and if the
Market Disruption Event continues to exist on that day as well, then that day shall be deemed
to be the relevant Valuation Date with respect to the Underlying and the Issuer shall determine
the Cash Amount in its reasonable discretion taking account of the market conditions prevailing
with respect to the Underlying on any such deemed Valuation Date.

"Market Disruption Event" shall mean

(i) the suspension or restriction of trading generally on the exchange or exchanges or market
or markets on which the assets on which the Underlying is based are listed or traded,

(if) the suspension or restriction of trading in individual assets on which the Underlying is
based on the exchange or exchanges or market or markets on which those assets are listed
or traded,

(iii) the suspension or non-calculation of the Underlying as the result of a decision by the
Reference Agent or for any other reason,

(iv) the suspension or restriction of the valuation of the assets on which the Underlying is based
with the consequence that the proper determination of the relevant price of the Underlying
for a Calculation Date in accordance with the normal and accepted procedure for
determining the relevant price of the [fund][exchange traded fund] is not possible, or

(v) events other than those described above but whose effects are comparable in economic
terms with the events mentioned,
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if, in the reasonable discretion of the Issuer, that suspension, restriction or non-calculation or
the other event occurs or exists in the last half of a Calculation Hour before the calculation of
the Reference Price of the Underlying or of the assets on which the Underlying is based that
would normally take place and is material for the fulfillment of the obligations arising from the
Warrants. A restriction of the trading period or of the number of days on which trading takes
place does not constitute a Market Disruption Event, provided that the restriction is the result
of a previously announced change in the regulations of the respective exchange or the
respective market.]

[in the case of futures contracts as the Underlying, insert:

1)

(2)

No. 5
Underlying

The "Underlying"” [shall correspond to the futures contract specified as the Underlying in
Table 2 of the Annex to the Issue Specific Conditions [with the Initial Expiry Date specified in
Table 2 of the Annex to the Issue Specific Conditions (the "Initial Expiry Date™)]][ on the
[Initial Reference Date][Issue Date] shall correspond to the futures contract specified as the
Underlying in Table 2 of the Annex to the Issue Specific Conditions with the Relevant Expiry
Month of those defined in Table 2 of the Annex to the Issue Specific Conditions next following
the [Initial Reference Date][Issue Date] in respect of which a Rollover Date (No. 2 (3) of the
Issue Specific Conditions) has not yet occurred on the [Initial Reference Date][Issue Date]].

The "Reference Price” of the Underlying shall correspond to the Reference Price of the
Underlying specified in Table 1 of the Annex to the Issue Specific Conditions, as determined
on the Relevant Exchange specified in Table 2 of the Annex to the Issue Specific Conditions
(the "Relevant Exchange™). [The "Daily Settlement Price” of the Underlying shall
correspond to the Daily Settlement Price of the Underlying as determined on the Relevant
Exchange.] [The "Observation Price" of the Underlying shall correspond to the [prices for the
Underlying calculated and published on an ongoing basis on the Relevant Exchange on Trading
Days.][prices for the Underlying by the Issuer in its reasonable discretion, displayed on an
ongoing basis on the screen page specified for the Observation Price in Table 2 of the Annex
to the Issue Specific Conditions (the "Screen Page for the Observation Price") or a substitute
page. If the Screen Page for the Observation Price is not available on the date specified or if
the price is not displayed, the Observation Price shall be the price displayed on the
corresponding page of another financial information service.]] ["Observation Hours" [shall
be the Trading Hours][shall be the period between [Monday][e][,] [08.00][®] a.m. and
[Friday][e][,] [19.00][®] p.m. (in each case local time in [London][alternative location:
o])][shall be the period during which prices for the Underlying are normally published
continuously on the Screen Page for the Observation Price].] "Trading Days" shall be days on
which the Underlying is normally traded on the Relevant Exchange. "Trading Hours" shall
be hours during which the Underlying is normally traded on the Relevant Exchange on Trading
Days.
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[(3)  The futures contract will be replaced in each case [on a Rollover Date] [insert date of
replacement: o] [with effect as of the beginning of the [insert date on which replacement
becomes effective: o]] by a futures contract with the same contract specifications, and the
expiry date of the new relevant futures contract will correspond to [insert specification of the
expiry date: e]. The Strike will be adjusted in each case [insert date of adjustment: @] with
effect as of the beginning of the [insert date on which adjustment becomes effective: @]. The
adjustment shall be made in such a way that the previous relevant Strike[, the Knock-Out
Barrier][, the Digital Target Amount][insert other relevant features: o] is reduced (or
increased, respectively) by the absolute difference by which the settlement price of the previous
relevant futures contract determined for the last Trading Day is higher (or lower, respectively)
than the settlement price of the new relevant futures contract.] [by a futures contract with the
same contract specifications such that the expiry date of the new relevant futures contract
corresponds in each case to the nearest Relevant Expiry Month specified in Table 2 of the
Annex to the Issue Specific Conditions. The Strike is adjusted in each case on the Rollover
Date [with effect as of [insert the effective date of the replacement: [®]]. The Adjustment shall
be affected by determining the result, rounded to [at least][three (3)][®] decimal places, of the
following calculation as the new Strike:

in the case of [insert product name including "Bull” or "Long" insert:®] Warrants:
Strike(new) = Strike(old) — (RK(old) — G) + (RK(new) + G)

in the case of [insert product name including "Bear" or "Short" insert: ] Warrants:
Strike(new) = Strike(old) — (RK(old) + G) + (RK(new) — G)

whereby the terms used in the formula shall have the following meaning:

"Strike(old)" is the relevant Strike of the Warrants before adjustments according to this
paragraph.

"RK(old)" corresponds to the Daily Settlement Price on the Rollover Date for the futures
contract to be replaced.

"RK(new)" corresponds to the Daily Settlement Price on the Rollover Date for the new futures
contract.

"G" corresponds to transaction fees incurred for the replacement of the futures contract which
will be specified by the Issuer at its reasonable discretion. The transaction fees per unit of the
Underlying will not exceed the Maximum Transaction Fee specified in Table 2 of the Annex
to the Issue Specific Conditions.

[The Knock-Out Barrier will be adjusted on the Rollover Date pursuant to No. 2b (2) of the
Issue Specific Conditions following the adjustment of the Strike.]]
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No. 6
Adjustments

If the Underlying has been modified due to circumstances set out in the following paragraphs,
the Issuer shall have the right to adjust the features of the Warrants (referred to in the following
as "Adjustments").

If, during the term of the Warrants, changes are made to the concept on which the futures
contract is based which are so fundamental that it is no longer comparable with the previous
concept as determined by the Issuer in its reasonable discretion, or if trading in the futures
contracts is permanently discontinued on the Relevant Exchange, the Issuer will determine a
theoretical daily settlement price for each business day of the Relevant Exchange from the date
when the changes occur onward. The price shall be determined on the basis of the method of
calculation currently used to determine the theoretical contract value (fair value) of the futures
contract. In the event that a theoretical daily settlement price is determined, it shall be deemed
to be a daily settlement price within the meaning of these Terms and Conditions.

Changes in the method of calculating the Reference Price or other prices for the Underlying
that are relevant in accordance with these Terms and Conditions, including a change in the
Trading Days or Trading Hours relevant for the Underlying, shall entitle the Issuer to adjust
the Option Right accordingly in its reasonable discretion. The Issuer shall determine the date
on which the adjusted Option Right shall first apply, taking account of the date of the change.

In the event that the Underlying is permanently delisted on the Relevant Exchange but
continues to be listed on another exchange or another market which the Issuer in its reasonable
discretion considers to be suitable (the "New Relevant Exchange"), then, subject to
extraordinary termination of the Warrants by the Issuer pursuant to No. 2 of the General
Conditions, the Cash Amount shall be calculated on the basis of the corresponding prices for
the Underlying calculated and published on the New Relevant Exchange. In addition, all
references in these Terms and Conditions to the Relevant Exchange shall then be deemed,
insofar as the context allows, to be references to the New Relevant Exchange.

If the Issuer determines that the continued calculation of the value of the Underlying in
accordance with paragraph (2) of this No. 6 is not possible or that, following a change in the
Conditions or the tradability of the Underlying, it is not possible for other reasons to make an
Adjustment that would reflect the changes that have occurred appropriately from a financial
point of view, the Issuer will terminate the Warrants pursuant to No. 2 of the General
Conditions.

The Issuer shall give notice of the Adjustments and the date on which the Adjustments become
effective in accordance with No. 4 of the General Conditions.

No. 7
Market Disruption Events

If a Market Disruption Event in accordance with paragraph (2) of this No. 7 exists on the
Valuation Date, then the Valuation Date shall be postponed to the next following day which
fulfills the criteria for a Valuation Date in accordance with No. 2 (3) of the Issue Specific
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Conditions and on which a Market Disruption Event no longer exists. The Issuer shall endeavor
to give notice to the Warrant Holders without delay in accordance with No. 4 of the General
Conditions that a Market Disruption Event has occurred. However, there shall be no obligation
to give notice. If, as a result of the provisions of this paragraph, the Valuation Date has been
postponed for [five (5)][®] consecutive days that fulfill the criteria for a Valuation Date in
accordance with No. 2 (3) of the Issue Specific Conditions and if the Market Disruption Event
continues to exist on that day as well, then that day shall be deemed to be the Valuation Date
and the Issuer shall determine the Cash Amount in its reasonable discretion taking account of
the market conditions prevailing on any such deemed Valuation Date.

"Market Disruption Event" shall mean
(i) the suspension or restriction of trading in the Underlying on the Relevant Exchange, or

(if) a material change to the method of price-setting or the trading conditions with respect to
the Underlying on the Relevant Exchange.

A change in the Trading Days or Trading Hours on or during which the Underlying is traded
does not constitute a Market Disruption Event, provided that the change takes place as the
result of a previously announced change in the trading regulations by the Relevant Exchange.]
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2. General Conditions

No. 1
Form of the Warrants;
Collective Custody; Status; Increase of Issue Size; Repurchases

(1) In case Clearstream Banking Aktiengesellschaft is specified as Depository Agent and in case
that "Global Bearer Certificate" is specified as form of the Warrants pursuant to No. 2 (3) of
the Issue Specific Conditions the following applies:

Each series of Warrants issued by the Issuer shall be represented by a global bearer certificate
(referred to in the following as "Global Bearer Certificate"), which shall be deposited with
the Depository Agent in accordance with No. 2 (3) of the Issue Specific Conditions. Definitive
Warrants will not be issued during the entire term. Warrant Holders shall have no right to the
delivery of definitive securities.

In case Clearstream Banking Aktiengesellschaft is specified as Depository Agent and in case
that "Electronic Security" is specified as form of the Warrants pursuant to No. 2 (3) of the Issue
Specific Conditions the following applies:

Each series of Warrants issued by the Issuer shall be registered in the form of electronic security
(central register security as defined in § 4 (2) of the German Electronic Securities Act (Gesetz
uber elektronische Wertpapiere, "eWpG")) (hereinafter referred to as "Electronic Security"),
which shall be maintained with the Depository Agent in accordance with No. 2 (3) of the Issue
Specific Conditions. Definitive Warrants will not be issued during the entire term. Warrant
Holders shall have no right to the delivery of definitive securities.

In case Nederlands Centraal Instituut voor Giraal Effectenverkeer B.V. ("Euroclear
Nederland™) is specified as Depository Agent pursuant to No. 2 (3) of the Issue Specific
Conditions the following applies:

The Warrants will be issued in registered form and registered in the book-entry system of the
Depository Agent pursuant to No. 2 (3) of the Issue Specific Conditions in accordance with
Dutch law. No global certificate and no definitive securities will be issued in respect of the
Warrants.

In case Euroclear France S.A. ("Euroclear France S.A.") is specified as Depository Agent
pursuant to No. 2 (3) of the Issue Specific Conditions the following applies:

The Warrants will be issued in dematerialized bearer form (au porteur) and inscribed in the
books of the Depository Agent pursuant to No. 2 (3) of the Issue Specific Conditions which
shall credit the accounts of the Account Holders. For the purpose of these Terms and
Conditions, "Account Holder" means any authorised financial intermediary institution entitled
to hold securities accounts, directly or indirectly, with the Depository Agent pursuant to
No. 2 (3) of the Issue Specific Conditions, and includes Euroclear Bank SA/NV and the
depository bank for Clearstream Banking, société anonyme. Title to the Warrants will be
evidenced in accordance with Articles L.211-3 et seq. and R.211-1 et seq. of the French
Monetary and Financial Code (Code monétaire et financier) by book entries (inscriptions en
compte). No physical document of title (including certificats représentatifs pursuant to Article
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R.211-7 of the French Monetary and Financial Code (Code monétaire et financier)) will be
issued in respect of the Warrants.

In case Sociedade Gestora de Sistemas de Liquidacao e de Sistemas Centralizados de Valores
Mobiliarios, S.A. ("Interbolsa™) is specified as Depository Agent pursuant to No. 2 (3) of the
Issue Specific Conditions the following applies:

The Warrants will be issued in dematerialized form (forma escritural) and represented by book
entries (registos em conta) and centralised through the Central de Valores Mobiliérios
("CVM") managed by Interbolsa in accordance with Portuguese law. No global certificate and
no definitive securities will be issued in respect of the Warrants.

In case Euroclear Finland Ltd. ("Euroclear Finland Ltd.") is specified as Depository Agent
pursuant to No. 2 (3) of the Issue Specific Conditions the following applies:

The Warrants will be issued in the Finnish book-entry securities system maintained by
Euroclear Finland Ltd. No global certificate and no definitive securities will be issued in respect
of the Warrants.

In case Euroclear Sweden AB ("Euroclear Sweden") is specified as Depository Agent pursuant
to No. 2 (3) of the Issue Specific Conditions the following applies:

The Warrants will be issued in registered form and registered in the book-entry system of
Euroclear Sweden AB in accordance with the Swedish Financial Instruments Account Act
(SFS 1998:1479). No global certificate and no definitive securities will be issued in respect of
the Warrants.

In case Clearstream Banking Aktiengesellschaft is specified as Depository Agent pursuant to
No. 2 (3) of the Issue Specific Conditions and in case that "Global Bearer Certificate” is
specified as form of the Warrants the following applies:

The Warrants shall be transferred as co-ownership interests in the respective Global Bearer
Certificate in accordance with the regulations of the Depository Agent and, outside the Clearing
Territory of the Depository Agent, of the Additional Depository Agents in accordance with
No. 2 (3) of the Issue Specific Conditions or, in the case of No. 7 (5) of the General Conditions,
of other foreign depository agents or custodians.

In case Clearstream Banking Aktiengesellschaft is specified as Depository Agent and in case
that "Electronic Security" is specified as form of the Warrants pursuant to No. 2 (3) of the Issue
Specific Conditions the following applies:

The Warrants shall be transferred as co-ownership interests in the respective Electronic
Security in accordance with the regulations of the Depository Agent and, outside the Clearing
Territory of the Depository Agent, of the Additional Depository Agents in accordance with
No. 2 (3) of the Issue Specific Conditions or, in the case of No. 7 (5) of the General Conditions,
of other foreign depository agents or custodians.
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In case Euroclear Nederland is specified as Depository Agent pursuant to No. 2 (3) of the Issue
Specific Conditions the following applies:

Title to the Warrants will pass by transfer between accountholders at the Depository Agent
affected in accordance with the legislation, rules and regulations applicable to and/or issued by
the Depository Agent that are in force and effect from time to time.

In case Euroclear France S.A. is specified as Depository Agent pursuant to No. 2 (3) of the
Issue Specific Conditions the following applies:

Title to the Warrants shall pass upon, and transfer of such Warrants may only be affected
through, registration of the transfer in the accounts of the Account Holders in accordance with
the French Monetary and Financial Code (Code monétaire et financier). Except as ordered by
a court of competent jurisdiction or as required by law, the holder of any Warrant shall be
deemed to be and may be treated as its owner for all purposes, whether or not it is overdue and
regardless of any notice of ownership, or an interest in it, and no person shall be liable for so
treating the holder.

In case Interbolsa is specified as Depository Agent pursuant to No. 2 (3) of the Issue Specific
Conditions the following applies:

The Warrants will be freely transferable by way of book entries in the accounts of authorized
financial intermediaries entitled to hold securities control accounts with Interbolsa on behalf
of their customers ("Affiliate Members of Interbolsa”, which includes any custodian banks
appointed by Euroclear Bank SA/NV and Clearstream Banking, société anonyme for the
purpose of holding accounts on behalf of Euroclear Bank SA/NV and Clearstream Banking,
société anonyme) and each Warrant having the same ISIN shall have the same denomination
or unit size (as applicable) and, if admitted to trading on the Euronext Lisbon regulated market
("Euronext Lisbon"), such Warrants shall be transferrable in lots at least equal to such
denomination or unit multiples thereof.

In case Euroclear Finland Ltd. is specified as Depository Agent pursuant to No. 2 (3) of the
Issue Specific Conditions the following applies:

The registration of transfers of the Warrants in the book-entry securities system maintained by
Euroclear Finland Ltd. will be made through an authorized account operator. All registration
measures relating to the Warrants will be made in accordance with applicable laws and the
rules, regulations and operating procedures applicable to and/or issued by Euroclear Finland
Ltd. A Warrant Holder is deemed to be a person who is registered in a book-entry account
managed by the account operator as holder of a Warrant. Where Warrants are held through an
authorized custodial nominee account holder, such nominee account holder shall be deemed to
be a Warrant Holder. The Issuer is entitled to receive from Euroclear Finland Ltd. a transcript
of the register for the Warrants.

In case Euroclear Sweden AB is specified as Depository Agent pursuant to No. 2 (3) of the
Issue Specific Conditions the following applies:

Title to the Warrants will pass by transfer between accountholders at the Depository Agent
affected in accordance with the legislation, rules and regulations applicable to and/or issued by
the Depository Agent that are in force and effect from time to time.
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The Warrants create direct, unsecured and unsubordinated obligations of the Issuer that rank
pari passu in relation to one another and in relation to all other current and future unsecured
and unsubordinated obligations of the Issuer, with the exception of obligations that have
priority due to mandatory statutory provisions.

The Issuer shall be entitled to issue further Warrants with the same features at any time, without
the consent of the Warrant Holders, by consolidating these with the original Warrants in a
single issue and increasing their total volume. In the case of such an Increase of Issue Size, the
term "Warrants" shall also refer to the additional Warrants issued.

The Issuer shall be entitled to repurchase Warrants via the exchange or by means of off-market
transactions at any time and at any price. The Issuer shall be under no obligation to inform the
Warrant Holders of such repurchases. The repurchased Warrants may be cancelled, held, resold
or used by the Issuer in some other manner.

No. 2
Extraordinary Termination

The Issuer shall have the right to terminate all of the Warrants of a Series extraordinarily by
giving notice pursuant to No. 4 of the General Conditions, specifying the Termination Amount
defined in accordance with paragraph (3) of this No. 2 and to declare them due for early
repayment

(a) on the occurrence at any time of circumstances in which the Issuer is (or, in the
determination of the Calculation Agent, there is a reasonable likelihood that, within the
next 30 Business Days, the Issuer will become) subject to any withholding or reporting
obligations pursuant to Section 871(m) of the U.S. Internal Revenue Code of 1986, as
amended, with respect to the relevant Warrants (a ""Section 871(m) Event"), provided that
such Section 871(m) Event occurs after the Issue Date of the relevant Warrants, or

(b) on the occurrence of one of the Termination Events described below if an adjustment in
accordance with No. 6 of the Issue Specific Conditions is not possible for any reasons
whatsoever.

"Termination Events" shall be

(a) theoccurrence of a circumstance for which the Issuer is not responsible as a result of which
the fulfillment of its obligations arising from the Warrants becomes or has become - for
whatever reason - in whole or in part unlawful or impracticable or unreasonable from a
financial point of view, or

(b) achange in the legal position or regulatory conditions or instructions as a result of which
it has become unlawful for the Issuer to maintain its hedge positions, or

(c) the occurrence of a circumstance for which the Issuer is not responsible that makes it
impossible or unreasonable for the Issuer (i) to convert the Reference Currency of the
Underlying into the Settlement Currency of the Warrants by means of normal and legal
transactions on the foreign exchange market or (ii) to transfer deposits held in the
Reference Currency of the Underlying from a specific jurisdiction into another, or (iii) the
occurrence of other circumstances for which the Issuer is not responsible that have a
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comparable negative effect on the convertibility of the Reference Currency of the
Underlying into the Settlement Currency of the Warrants if the Issuer concludes as a result
of these circumstances that conversion of the Reference Currency of the Underlying into
the Settlement Currency of the Warrants is no longer possible (the "Currency Disruption
Event"), or

(d) the occurrence of circumstances for which the Issuer is not responsible pursuant to the
provisions of No. 6 of the Issue Specific Conditions (Adjustments), as a result of which it
is not possible to make Adjustments that are appropriate from a financial point of view to
reflect the changes that have occurred.

Each termination notice issued pursuant to this No. 2 shall be irrevocable. Any Termination by
the Issuer pursuant to paragraph (1) of this No. 2 shall become effective on the date on which
notice is given in accordance with No. 4 of the General Conditions or, if different, on the
Termination Date specified in the announcement of the notice.

In the case of a Termination pursuant to paragraph (1) of this No. 2, the Issuer shall pay to each
Warrant Holder in respect of each Warrant held by him an amount (the "Extraordinary
Termination Amount™), determined by the Issuer in its reasonable discretion as the fair market
value of a Warrant. In this event, the Issuer will transfer the Extraordinary Termination Amount
for all of the Warrants affected by the Termination to the Depository Agent within fifteen (15)
Banking Days at the registered office of the Issuer and at the location of the Depository Agent
after the date on which the Termination becomes effective for the credit of the Warrant Holders
registered with the Depository Agent on the second Banking Day in Frankfurt am Main and at
the location of the Depository Agent following the date on which the Termination becomes
effective ("Payment Date upon Extraordinary Termination™). Upon the transfer of the
Extraordinary Termination Amount to the Depository Agent, the Issuer shall be released from
its payment obligations to the extent of the amount paid.

The Depository Agent has given an undertaking to the Issuer to make a corresponding onward
transfer. In the event that the onward transfer is not possible within three months after the
Payment Date upon extraordinary termination ("Presentation Period"), the Issuer shall be
entitled to deposit the relevant amounts with the Frankfurt am Main Local Court for the
Warrant Holders at their risk and expense with a waiver of its right to reclaim those amounts.
Upon the deposit of the relevant amounts with the Court, the claims of the Warrant Holders
against the Issuer shall expire.

No. 3
Presentation Period; Postponement of Maturity

The presentation period in accordance with § 801 (1) sentence 1 of the German Civil Code
(Burgerliches Gesetzbuch, "BGB") shall be reduced to ten years.

If Citigroup Global Markets Europe AG or the relevant paying agent is in fact or in law not
able to fulfill its obligations arising from the Warrants in a legally permitted manner in
Frankfurt am Main or at the location of the relevant paying agent, respectively, the maturity of
those obligations shall be postponed to the date on which it is once again possible in fact and
in law for Citigroup Global Markets Europe AG or the relevant paying agent to fulfill its
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obligations in Frankfurt am Main or at the location of the paying agent, respectively. No rights
shall be due to the Warrant Holders against the assets of Citigroup Global Markets Europe AG
or the paying agent located in Frankfurt am Main or elsewhere as a result of such a
postponement of maturity.

(3) The Issuer will give notice of the occurrence and cessation of an event described in paragraph
(2) of this No. 3 without delay in accordance with No. 4 of the General Conditions.

No. 4
Notices

Notices under these Terms and Conditions shall be published on the Issuer's Website (or on an
alternative web page which the Issuer shall announce with a notice period of at least six weeks in
accordance with this provision) and shall become effective with respect to the Warrant Holders
upon such publication, unless a later effective date is specified in the notice. If and to the extent that
mandatory provisions of the applicable laws or exchange regulations require notices to be published
elsewhere, they shall also be published, where necessary, in the place prescribed in each case.

No. 5
Replacement of the Issuer

(1) The Issuer shall be entitled at all times, without the consent of the Warrant Holders, to designate
a different company as issuer (the "New Issuer") with respect to all obligations arising from
or in connection with the Warrants in place of the Issuer, provided that

(a) the New Issuer assumes all obligations of the Issuer arising from or in connection with the
Warrants (the "Assumption of Obligations");

(b) the Assumption of Obligations has no negative credit rating, financial, legal or taxation
consequences for the Warrant Holders and this is confirmed by an independent Trustee, to
be appointed especially for this purpose by the Issuer at its expense, which is a bank or
accountancy firm of international standing (the "Trustee");

(c) the Issuer or another company authorized by the Trustee provides a guarantee in favor of
the Warrant Holders of all of the obligations of the New Issuer arising from the Warrants;
and

(d) the New Issuer has received all necessary permissions from the relevant authorities to
enable it to fulfill all its obligations arising from or in connection with the Warrants.

(2) In the event of such replacement of the Issuer, all references to the Issuer contained in these
Terms and Conditions shall be deemed to be references to the New Issuer.

(3) Notice shall be given of the replacement of the Issuer in accordance with No. 4 of the General
Conditions. Upon fulfillment of the conditions described above, the New Issuer shall replace
the Issuer in every respect and the Issuer shall be released from all obligations vis-a-vis the
Warrant Holders arising from or in connection with the Warrants associated with its function
as Issuer.
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No. 6

Binding Determinations; Amendments to Terms and Conditions; Termination in the case of

1)

()

3)

(4)

errors

Determinations, calculations and other decisions of the Issuer shall, in the absence of manifest
error, be binding on all involved parties.

The Issuer has the right and, if the amendment is advantageous for the Warrant Holder, the
obligation after becoming aware of obvious spelling and calculation errors in these Terms and
Conditions to amend these without the consent of the Warrant Holders in the Tables of the
annex to the Issue Specific Conditions as well as in the provisions regarding the determination
of the Cash Amount. An error is obvious if it is recognizable for an investor, who has competent
knowledge about the relevant type of Warrants, particularly taking into account the Initial Issue
Price specified in Table 1 of the Annex to the Issue Specific Conditions and the other factors
determining value of the Warrants. In order to determine the obviousness and the relevant
understanding of a knowledgeable investor, the Issuer may involve an independent expert.
Corrections to these Terms and Conditions are published in accordance with No. 4 of these
General Conditions.

The Issuer has the right to amend any contradictory provisions in these Terms and Conditions
without the consent of the Warrant Holders. The amendment may only serve to clear up the
contradiction and not lead to any other changes to the Terms and Conditions. Furthermore, the
Issuer has the right to supplement provisions containing gaps in these Terms and Conditions
without the consent of the Warrant Holders. The supplementation may serve only to fill the
gap in the provision and may not lead to any other changes to the Terms and Conditions.
Amendments pursuant to sentence 1 and supplements pursuant to sentence 3 are permitted
only, if they are reasonable for the Warrant Holder taking into account the economic purpose
of the Terms and Conditions, particularly if they do not have a material adverse effect on the
interests of the Warrant Holders. Amendments or supplements to these Terms and Conditions
are published in accordance with No. 4 of these General Conditions.

In the case of an amendment pursuant to paragraph (2) of this No.6 or amendment or
supplement pursuant to paragraph (3) of this No. 6, the Warrant Holder may terminate the
Warrants within four weeks after the notification of the correction or amendment or supplement
with immediate effect by termination notice in text form to the Paying Agent, if as a
consequence of the correction or amendment or supplement, the content or scope of the Issuer’s
performance obligation changes in a manner that is not foreseeable for the Warrant Holder and
detrimental for it. The Issuer will inform the Warrant Holders in the notification pursuant to
paragraph (2) or paragraph (3) of this No. 6 about the potential termination right including the
election right of the Warrant Holder regarding the Termination Amount. Termination date for
purposes of this paragraph (4) (the "Correction Termination Date") is the date on which the
Paying Agent receives the termination notice. An effective exercise of the termination by the
Warrant Holder requires receipt of a termination statement signed with legally binding effect,
which contains the following information: (i) name of the Warrant Holder, (ii) designation and
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number of Warrants to be terminated, and (iii) designation of a suitable bank account to which
the Termination Amount is to be credited.

To the extent that a correction pursuant to paragraph (2) of this No. 6 or amendment or
supplement pursuant to paragraph (3) of this No. 6 is out of the question, both the Issuer and
each Warrant Holder may terminate the Warrants, if the preconditions for a contestation in
accordance with 88 119 et seq. BGB exist vis-a-vis the respective Warrant Holders or vis-a-vis
the Issuer. The Issuer may terminate the Warrants in their entirety, but not partially, through a
notice in accordance with No. 4 of the General Conditions to the Warrant Holders; the
termination must contain information about the Warrant Holder’s election right regarding the
Termination Amount. The Warrant Holder may terminate the Warrants vis-a-vis the Issuer by
the Paying Agent receiving its termination notice; regarding the content of the termination
notice, the rule of paragraph (4) sentence 4 applies accordingly. The termination by a Warrant
Holder does not have any effect vis-a-vis the other Warrant Holders. The Termination Date
within the meaning of this paragraph (5) (the "Error Termination Date") is, in the case of a
termination by the Issuer, the date on which notice has been given in accordance with No. 4 of
the General Conditions or, in the case of a termination by the Warrant Holder, the date on
which the Paying Agent receives the termination notice. The termination must occur without
undue delay after the party entitled to terminate has become aware of the cause for termination.

In the case of an effective termination pursuant to paragraph (4) or paragraph (5) of this No. 6,
the Issuer will pay a Termination Amount to the Warrant Holders. The Termination Amount
(the "Termination Amount") corresponds to either (i) the most recently determined market
price of a Warrant (as defined below) determined by the Calculation Agent or (ii) upon request
of the Warrant Holder, the purchase price paid by the Warrant Holder when acquiring the
Warrant, if he documents it to the Paying Agent.

The Issuer will transfer the Termination Amount within three (3) Banking Days after the
Termination Date to the Clearing System for credit to the accounts of the depositors of the
Warrants or in the case of a termination by the Warrant Holder to the account stated in the
termination notice. If the Warrant Holder demands repayment of the paid purchase price after
the Termination Date, the amount of the difference, by which the purchase price exceeds the
Market Price, is transferred subsequently. The rules of No. 3 of the Issue Specific Conditions
concerning the payment terms apply accordingly. By payment of the Termination Amount, all
rights of the Warrant Holders from the terminated Warrants lapse. This leaves any claims of
the Warrant Holder for compensation of any negative interest according to § 122 paragraph 1
BGB unaffected, unless these claims are excluded due to knowledge or grossly negligent
ignorance of the Warrant Holder of the cause for termination in accordance with § 122
paragraph 2 BGB.

If the Warrants are listed on an exchange the Market Price (the "Market Price") of the
Warrants corresponds to the arithmetic mean of the cash settlement prices (Kassakurse), which
were published on the three (3) Banking Days immediately preceding the Correction
Termination Date or the Error Termination Date (each a "Termination Date") at the securities
exchange where the Warrants are listed. If a Market Disruption Event pursuant to No. 7 of the
Issue Specific Conditions occurred on any of these Banking Days, the cash settlement price on
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that day is not taken into account when determining the arithmetic mean. If no cash settlement
prices were published on all three (3) Banking Days or a Market Disruption Event pursuant to
No. 7 of the Issue Specific Conditions existed on all of those days, the Market Price
corresponds to an amount, which is determined by the Calculation Agent in its reasonable
discretion taking into account the market conditions existing on the Banking Day immediately
prior to the Termination Date.

If the Warrants are not listed on an exchange the Market Price (the "Market Price") of the
Warrants corresponds to an amount, which is determined by the Calculation Agent in its
reasonable discretion taking into account the market conditions existing on the Banking Day
immediately prior to the Correction Termination Date or the Error Termination Date (each a
"Termination Date™).

No. 7
Miscellaneous

In case Clearstream Banking Aktiengesellschaft is specified as Depository Agent pursuant to
No. 2 (3) of the Issue Specific Conditions the following applies:

The form and content of the Warrants, as well as all rights and obligations arising from the
matters regulated in the Conditions, shall be governed in every respect by the laws of the
Federal Republic of Germany.

In case Euroclear Nederland is specified as Depository Agent pursuant to No. 2 (3) of the Issue
Specific Conditions the following applies:

The Warrants shall be governed by the laws of the Federal Republic of Germany, except for
No. 1 (1) and (2) of the General Conditions that are governed by Dutch law.

In case Euroclear France S.A. is specified as Depository Agent pursuant to No. 2 (3) of the
Issue Specific Conditions the following applies:

The Warrants shall be governed by the laws of the Federal Republic of Germany, except for
No. 1 (1) and (2) of the General Conditions that are governed by French law.

In case Interbolsa is specified as Depository Agent pursuant to No. 2 (3) of the Issue Specific
Conditions the following applies:

The Warrants shall be governed by the laws of the Federal Republic of Germany, except for
No. 1 (1) and (2) of the General Conditions that are governed by Portuguese law.

In case Euroclear Finland Ltd. is specified as Depository Agent pursuant to No. 2 (3) of the
Issue Specific Conditions the following applies:

The Warrants shall be governed by the laws of the Federal Republic of Germany, except for
No. 1 (1) and (2) of the General Conditions that are governed by Finnish law.

In case Euroclear Sweden AB is specified as Depository Agent pursuant to No. 2 (3) of the
Issue Specific Conditions the following applies:

The Warrants shall be governed by the laws of the Federal Republic of Germany, except for
No. 1 (1) and (2) of the General Conditions that are governed by Swedish law.
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The exclusive place of jurisdiction for all legal actions or other proceedings arising from or in
connection with the Warrants shall be Frankfurt am Main.

(3) The place of performance shall be Frankfurt am Main.

(4)

()

(6)

If a provision of these Conditions is or becomes invalid or impracticable in whole or in part,
the remaining provisions shall continue to be valid. The invalid or impracticable provision shall
be replaced by a valid and practicable provision that reflects the economic objectives of the
invalid provision as far as legally possible.

The Issuer reserves the right to introduce all of the Warrants or individual Series to trading on
other securities exchanges as well, including those in foreign countries, and to offer the
Warrants for sale publicly in foreign countries, and in this connection to take all measures
necessary for the introduction of the Warrants to trading on the respective exchange or for a
public offer.

Notwithstanding anything to the contrary herein, in the event the Issuer becomes subject to a
proceeding under the Federal Deposit Insurance Act or Title 11 of the Dodd-Frank Wall Street
Reform and Consumer Protection Act (each, a "U.S. Special Resolution Regime"), the transfer
of the Warrants, and the transfer of any interest and obligation in or under the Warrants, from
the Issuer will be effective to the same extent as the transfer would be effective under such
U.S. Special Resolution Regime if the Warrants, and any interest and obligation in or under
the Warrants, were governed by the laws of the United States or a state of the United States. In
the event the Issuer or any of its affiliates (as such term is defined in, and shall be interpreted
in accordance with, 12 United States Code ("U.S.C.") 1841(k)) becomes subject to a
proceeding under a U.S. Special Resolution Regime, default rights against the Issuer with
respect to the Warrants are permitted to be exercised to no greater extent than such default
rights could be exercised under such U.S. Special Resolution Regime if the Warrants were
governed by the laws of the United States or a state of the United States. For purposes of this
paragraph "default right" has the meaning assigned to that term in, and shall be interpreted in
accordance with 12 Code of Federal Regulations ("C.F.R.") 252.81, 12 C.F.R. 382.1 and 12
C.F.R. 47.1, as applicable.
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[in the case of a Resumption of Offer of Securities issued under a First Base Prospectus, insert:
Final Terms dated [insert date of the Final Terms] for [insert name of the Securities: ] relating to
[insert name of the underlying: ] to the Base Prospectus dated 16 December 2021 which serve to
resume the offer of the [insert name of the Securities: e] with the securities identification number
[WKN e][e], issued under the Final Terms dated [insert date of the first Final Terms] (the "First
Final Terms") to the Base Prospectus dated [insert date of the Base Prospectus] (including any
supplements) (the "First Base Prospectus”) after the expiry of the First Base Prospectus. The
Terms and Conditions contained in these Final Terms as of [insert date] shall govern the resumption
of the Offer. The Terms and Conditions contained in the First Final Terms are not relevant to the
resumption of the Offer.]

Citigroup Global Markets Europe AG

Frankfurt am Main
(Issuer)
[in the case of an Increase of Issue Size, insert: Final Terms dated [insert date: o] [(Tranche e)]
(the "[First][®] Increase of Issue Size"), which are being consolidated with the outstanding
[insert name of the Securities: o] ([WKN e][e]) issued on [insert date of the first issue: e][insert

additional issue where applicable: e] under the Base Prospectus dated [insert date: @] into a
single issue.]

Final Terms dated

[insert date: o]
[in the case of a replacement of the Final Terms, insert: (which replace the Final Terms dated
[insert date: e])]
to the
Base Prospectus for Warrants dated 16 December 2021

as amended from time to time
(the "Base Prospectus™)

[e] WARRANTS [e] [([insert marketing name of the Warrant or translation of
the name of the Warrant in the language of the offer state: [®]][, corresponding
to Product No. [@] in the Base Prospectus])]

relating to the following underlying]s]
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[insert underlying(s): ]

[ISIN: o]

[insert other identifier: o]

[if the public offering of the Warrants issued under the Base Prospectus dated 16 December 2021
will continue beyond the expiry of the validity of the same Base Prospectus, insert: The Base
Prospectus for Warrants dated 16 December 2021 which serves as basis for
[issuance][continuation] of the Securities described in these Final Terms becomes invalid on
17 December 2022. [On ] [On or prior] to this date, a succeeding Base Prospectus of Citigroup
Global Markets Europe AG as issuer for the issuance, increase, or a resumption or continuation of
the offer of Securities, which will succeed the Base Prospectus dated 16 December 2021 (the
"Succeeding Base Prospectus™) will be published on the Issuer’s website www.citifirst.com (under
the rider Products>Legal Documents>Base Prospectus). Thereafter, the offering of the Securities
will continue under the Succeeding Base Prospectus, i.e. from this point in time these Final Terms
are to be read in conjunction with the Succeeding Base Prospectus, if the Succeeding Base
Prospectus provides for a continuation of the offer of the Securities.]
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The subject of the Final Terms are [Call or Put Warrants (Product No. 1)] [Turbo Bull or Bear
Warrants (Product No. 2)][Limited Turbo Bull or Bear Warrants (Product No. 2)] [Open End Turbo
Warrants (Product No. 3)][BEST Turbo Bull or Bear Warrants (Product No. 3)] [Mini Future
Warrants (Product No. 4)][Unlimited Turbo Bull or Bear Warrants (Product No. 4)] [Call Spread
or Put Spread Warrants (Product No. 5)] [e Warrants (corresponding to Product No. e)] [(the
"Warrants", the "Securities" or the "Series")] relating to [a share][shares] [a security representing
shares][securities representing shares] [an index] [indices] [an exchange rate] [exchange rates] [a
commodity] [commodities] [a fund] [funds] [an exchange traded fund] [exchange traded funds] [a
futures contract] [futures contracts], issued by Citigroup Global Markets Europe AG, Frankfurt am
Main (the "Issuer").

[in the case of a Resumption of Offer of Securities issued under a First Base Prospectus, insert:
These Final Terms are [Second][®] Final Terms (the "[Second][®] Final Terms") which serve to
resume the offer of the [insert name of the Securities: @] with the securities identification number
[WKN e][e] which were issued under the First Final Terms dated [insert date of the first Final
Terms] to the First Base Prospectus.

The First Base Prospectus and the First Final Terms and any notices which have been published
since the issue date of the Securities with the securities identification number [WKN e][ @] pursuant
to the First Final Terms are published on the website www.citifirst.com (under the rider
Products>Legal Documents>Base Prospectus and the respective product site (retrievable by
entering the relevant securities identification number for the Security in the search field)) and are
available in hardcopy at the relevant paying agent free of charge.]

[in the case of an Increase of Issue Size of Securities issued under the Base Prospectus dated
16 December 2021, insert: The [insert number: o] Warrants together with the [insert number: o]
Warrants with the securities identification number [WKN e][®], issued under the Final Terms dated
[insert date: o] (the "First Final Terms") [insert additional issue where appropriate: e] to the
Base Prospectus for Warrants dated 16 December 2021 as amended by any supplements, form a
single issue within the meaning of No. 1 (4) of the General Conditions, i.e. they have the same
[WKN][e] and — with the exception of the number — the same features (referred to together as the
"Warrants").

The First Final Terms and any notices which have been published since the issue date of the
Securities with the securities identification number [WKN e][e] pursuant to the First Final Terms
are published on the website www. citifirst.com (under the rider
Products>Legal Documents>Base Prospectus and the respective product site (retrievable by
entering the relevant securities identification number for the Security in the search field)) and are
available in hardcopy at the relevant paying agent free of charge.]

[in the case of an Increase of Issue Size of Securities issued under a First Base Prospectus, insert:
The [insert number: o] Warrants together with the [insert number: o] Warrants with the securities
identification number [WKN e][e], issued under the [First] Final Terms [dated [insert date: e] (the
"First Final Terms") [insert additional issue where appropriate: e] to the [Base Prospectus dated
25 June 2018 (including any supplements)][Base Prospectus dated 5 June 2019 (including any
supplements)][Base Prospectus dated 29 May 2020 (including any supplements)][Base Prospectus
dated 29 September 2020 (including any supplements)][Base Prospectus dated 12 January 2021
(including any supplements)] (the "First Base Prospectus”)], form a single issue within the
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meaning of No. 1 (4) of the General Conditions, i.e. they have the same [WKN][®] and — with the
exception of the number — the same features (referred to together as the "Warrants").

The First Base Prospectus and the First Final Terms and any notices which have been published
since the issue date of the Securities with the securities identification number [WKN e][ @] pursuant
to the First Final Terms are published on the website www.citifirst.com (see under the rider
Products>Legal Documents>Base Prospectus and the respective product site (retrievable by
entering the relevant securities identification number for the Security in the search field)) and are
available in hardcopy at the relevant paying agent free of charge.]

The Final Terms have been prepared for the purpose of Regulation (EU) 2017/1129 of the
European Parliament and of the Council of 14 June 2017 on the prospectus to be published
when securities are offered to the public or admitted to trading on a regulated market, and
repealing Directive 2003/71/EC as amended from time to time (the ""Prospectus Regulation).
In order to obtain all the relevant information the Final Terms must be read in conjunction
with the Base Prospectus dated 16 December 2021 as [supplemented by [insert supplements,
as the case may be: o] and as] [further]| supplemented from time to time in accordance with
Article 23 of the Prospectus Regulation.

The Base Prospectus and any supplements thereto are published in accordance with Article
21 of the Prospectus Regulation by making them available free of charge at Citigroup Global
Markets Europe AG, Frankfurter Welle, Reuterweg 16, 60323 Frankfurt am Main, Federal
Republic of Germany and in another form as may be required by law. Furthermore, these
documents are published in electronic form on the website www.citifirst.com (see under the
rider Products>Legal Documents>Base Prospectus and the respective product site
(retrievable by entering the relevant securities identification number for the Security in the
search field)).

An issue specific summary is attached to these Final Terms.
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INFORMATION ABOUT THE TERMS AND CONDITIONS - ISSUE SPECIFIC
CONDITIONS

With respect to the Series of Warrants, the Issue Specific Conditions applicable to the [Call or Put
Warrants] [Turbo Bull or Bear Warrants][Limited Turbo Bull or Bear Warrants] [Open End Turbo
Warrants][BEST Turbo Bull or Bear Warrants] [Mini Future Warrants][Unlimited Turbo Bull or
Bear Warrants] [Call Spread or Put Spread Warrants] [® Warrants], as replicated in the following
from the Base Prospectus and supplemented by the information in the Annex to the Issue Specific
Conditions as set out below, and the General Conditions contain the conditions applicable to the
Warrants (referred to together as the "Conditions™). The Issue Specific Conditions should be read
in conjunction with the General Conditions.

[in the case of a Resumption of Offer of Securities or an Increase of the Issue Size of Securities,
insert: The initial issue price in the following Issue Specific Conditions is just a historical indicative
price based on the market situation at the date of the beginning of the public offer of the respective
Warrants which was in the past. The offer price of the Warrants is determined by the Issuer on the
date of the beginning of the public offer based on the particular market situation and is published
on this date on the website of the Issuer www.citifirst.com (on the respective product site
(retrievable by entering the relevant securities identification number for the Security in the search
field))].

[insert applicable Issue Specific Conditions, consisting of Part A. Product Specific Conditions and
Part B. Underlying Specific Conditions (including the Table(s) in the Annex to the Issue Specific
Conditions): e]
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ANNEX TO THE ISSUE SPECIFIC CONDITIONS

Table 1 — supplementary to Part A. Product Specific Conditions

[Initial value date in the Federal Republic of Germany: @] [alternative offer country: e]

VII. FORM OF FINAL TERMS

[WKN]{Underly-|[Type|Quan|[Issue| Initial Settle- | Strike |Reference| [Knock-out | [Adjustment | [Cap[ | Multi- | Valuation | Type of | Num- [Start of the
[e]/ ing of to |Date] (Issue Price] ment |[([Upper| Priceof | Barrier][in | Rateinthe | (upper | Plier Date [[/] |Exercise| berof | Observation
ISIN Warr ] Curren- |][Lower] the the 1st 1st Financing Level)]] Currency Securi-| Period [on the

ant] [Initi cy (also | Level)] | Underly- | Financing Level Conversion ties |[Initial Reference
al "currency| [on the ing Level Adjust-| Adjustment [Floor[ Date] [[/] Date][lIssue
Refer of the | [Initial | (""Refe- |ment Period] Period] (Lower Start of the Date]]]
ence issue™) | Refe- rence [on the [Initial Level)]] Term] [[/] [Observation
Date] rence Price') [Initial Quanto net Maturity Period][s]]
Date][lss Reference Amount] Date] [Observation
ue Date]] Date][lssue Date[s]]
[Knock- Date]] [Observation
out Cash Time] [(local
Amount] time in [Frank-
furtam
Main][e])]
[e] [e] [e] [ [®] | [e] [e] [e] [e] [e] [e] [e] [e] [e] [e] [e] [e] [e]
[insert further rows in case of multiple series: o]
[
ISIN / Local Trading Code Underlying General applicability of U.S. withholding tax Expectation of the Issuer as to whether a dividend payment will be
pursuant to Section 871(m) of the U.S. Internal |made on the underlying during the term of the Security that results in a
Revenue Code of 1986 on dividends paid by the |specific withholding obligation of the Issuer pursuant to Section 871(m)
Company of the Underlying
[o] [o] [Yes][No] [Yes][No]

[insert further rows in case of multiple series: o]
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Underlying [ISIN] [1] [Relevant Exchange] [/] [Relevant [Refer- [Base [Rollover Date] [Currency Currency in
[Name of [Reuters | [[Relevant]Reference Market] Adjustment ence Currency] [Maximum Conversion which the
company][Share code of the| [/] [Relevant Index Calculator]]  Exchange [for the Interest Transaction Date] Reference Price
type] Underlying [Screen Page] [Screen Page forj Underlying Rate / Fee] is expressed
[Index type][Unit of 111 the Observation Price] (""Adjustment Reuters (""Reference
weight or other unit [insert [Reference Agent] Exchange')]][Releva page] Currency")
of measurement] other [Administrator / Listed in the| nt Expiry Months]
[[Initial] Expiry identifier: | Register of Administrators and
Date] o] Benchmarks]
[e] [e] [e] [e] [e] [e] [e] [e] [e]
[insert further rows in case of multiple series: ®]
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[The following specific meanings shall apply in this context:[

Deutsche Borse, Frankfurt
EUREX

STOXX Limited, Zurich
Dow Jones & Company, Inc.
NASDAQ OMX Helsinki
NASDAQ Stock Market, Inc.
NASDAQ

NDX

Nikkei Inc.

Standard & Poor’s Corp.
AEX Options and Futures Exchange
Bolsa de Derivados Portugal
EUREX

Euroclear Finland

Euronext Amsterdam/ Euronext Lisbon/ Euronext Paris
HSIL

Madrid stock exchange:
MEFF

NYSE

occC

OSE

TSE

SIX Swiss Exchange

SOQ

Average price

Closing price of the DAX Performance Index
BFIX

Bloomberg Fixing

AUD=, AUDJPY=, CAD=, CHF=, EUR=, EURAUD=, EURBRL=, EURCAD=,
EURCZK=, EURCHF=, EURGBP=, EURHUF=, EURJPY=, EURMXN=,

EURNOK=, EURNZD=, EURPLN=, EURSEK=, EURTRY=, EURZAR=, GBP=,

GBPJPY=, JPY=, NZD=, NZDJPY=

LDNXAG=, XAG=, XAU=, XAUFIX=, XPD=, XPDFIX=, XPT=, XPTFIX=
LBMA Gold Price AM

LBMA Gold Price PM

LBMA Silver Price

LBMA Platinum Price AM

LBMA Platinum Price PM

LBMA Palladium Price AM

VII. FORM OF FINAL TERMS

Deutsche Borse AG, Frankfurt, Germany (XETRA)
EUREX, Frankfurt, Germany
STOXX Limited, Zurich, Switzerland
Dow Jones & Company, Inc., New York, U.S.A.
NASDAQ OMX Helsinki Ltd., Helsinki, Finland
NASDAQ Stock Market, Inc., Washington, D.C., U.S.A.
NASDAQ (NASDAQ Global Select Consolidated, which also takes into account prices at regional stock exhanges)
Nordic Derivatives Exchange (NDX), Stockholm, Sweden
Nikkei Inc., Tokyo, Japan
Standard & Poor's Corp., New York, N.Y., U.S.A.
AEX Options and Futures Exchange, Amsterdam, The Netherlands
Bolsa de Derivados Portugal, Lisbon, Portugal
EUREX, Zurich, Switzerland
Euroclear Finland Ltd., Helsinki, Finland
Euronext Amsterdam N.V., Amsterdam, The Netherlands/ Euronext Lisbon S.A., Lisbon, Portugal/ Euronext Paris S.A., Paris, France
Hang Seng Indexes Company Limited (“HSIL”), Hong Kong, China
Bolsa de Madrid, Madrid, Spain
Mercado de Futures Financieros Madrid, Madrid, Spain
New York Stock Exchange, New York, NY, USA
Options Clearing Corporation, Chicago, Illinois, USA
Osaka Securities Exchange, Osaka, Japan
Tokyo Stock Exchange, Tokyo, Japan
SIX Swiss Exchange, Switzerland
Special Opening Quotation ("SOQ*), a special reference price determined at the opening of the exchange. If no SOQ is determined or
published on the valuation date, the official closing price of the underlying is the Reference Price.
An average price determined at five-minute intervals during the final day of the term.
Where the DAX®/X-DAX® is the underlying, the official closing price of the DAX® Performance Index is the relevant Reference Price.
The relevant screen of the Bloomberg Terminal
The official Bloomberg Fixing (BFIX Rate), as calculated in each case at approximately 2:00 pm Frankfurt am Main local time and as
published on the website www.bloomberg.com/markets/currencies/fx-fixings

The relevant screen of the Reuters Monitor Service

The relevant screen of the Reuters Monitor Service.

The gold price officially determined by LBMA at 10:30 am (local time in London)
The gold price officially determined by LBMA at 3:00 pm (local time in London)

The silver price officially determined by LBMA at 12:00 noon (local time in London)
The platinum price officially determined by LBMA at 9:45 am (local time in London)
The platinum price officially determined by LBMA at 2:00 pm (local time in London)
The palladium price officially determined by LBMA at 9:45 am (local time in London)
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LBMA Palladium Price PM . The palladium price officially determined by LBMA at 2:00 pm (local time in London)
LBMA : London Bullion Market Association, London (www.lbma.org.uk)
LDNXAG=, XAG=, XAU=, XAUFIX=, XPD=, XPDFIX=, XPT=, XPTFIX= : The relevant screen of the Reuters Monitor Service
ICE Futures :Intercontinental Exchange, London
NYMEX : New York Mercantile Exchange, New York
Helsinki Stock Exchange : Nasdaq Helsinki Ltd., Helsinki, Finland
Ile]

[in the case of Warrants relating to the DAX® with reference price "Midday Auction", insert:
[Please note the following in the case of Warrants relating to the DAX® with reference price ""Midday Auction'":

The relevant reference price of the Underlying for the determination of the intrinsic value on the valuation date is the EUREX final settlement price
(price of the DAX® at the midday auction).

The final settlement price is determined in accordance with the EUREX trading conditions on the basis of the midday auction of the securities included
in the DAX® Performance Index in the Xetra® trading system, commencing at 1.00 p.m. (local time Frankfurt am Main). The final settlement price is
published on the website www.eurexchange.com> Trading> Production Newsboard and is retrievable by entering "Final Settlement" in the search field
(Final Settlement Price ODX]...]".

If the Warrants are exercised during the term (Warrants with American exercise), the closing price of the DAX® Performance Index shall be the relevant
reference price. If the exercise falls on the VValuation Day specified in Table 1, the EUREX final settlement price shall be the relevant reference price.]]

[in the case of Warrants relating to the DAX®/X-DAX®, insert:
Where the DAX®/X-DAX® is the Underlying, the following should be noted:

The relevant observation price for the determination of the knock-out event where the DAX®/X-DAX® is the underlying includes both the prices
of the DAX® and the prices of the X-DAX®. In this context, the respective exchange trading hours play a decisive role.

In the case of Turbo/Limited Turbo Warrants, Open End Turbo/BEST Turbo Warrants and Mini Future/Unlimited Turbo Warrants relating
to the DAX®/X-DAX® as the Underlying, this means that: the calculation of the DAX® begins from 9.00 a.m. and ends at 5.30 p.m. (in each case
local time in Frankfurt am Main) with the prices of the Xetra® closing auction.
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The X-DAX®, the indicator for the performance of the DAX® before the exchange opens and after Xetra® closes, is calculated on each exchange
day on the basis of DAX® Future prices from 8.00 a.m. until the start of calculation of the DAX® and from 5.45 p.m. until 10.00 p.m. (in each
case local time in Frankfurt am Main) including the DAX® Future closing auction.

The period in which the knock-out event can occur is therefore considerably longer than in the case of traditional Turbo/Limited Turbo
Warrants, Open End Turbo/BEST Turbo Warrants and Mini Future/Unlimited Turbo Warrants relating to the DAX®. If there are changes to
the underlying trading hours, the same changes apply for the purposes of these provisions.

On the valuation date (Turbo/Limited Turbo Warrants) or the exercise/termination date (Open End Turbo/BEST Turbo Warrants and Mini
Future/Unlimited Turbo Warrants), the relevant price as the "Reference Price of the Underlying' is the official closing price of the DAX®
Performance Index.]

]

[insert other relevant information, if applicable: o]

[For reasons of clarity, the presentation of the tables, in particular the arrangement of the columns, in the Final Terms may differ from the presentation
chosen here.]
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ADDITIONAL INFORMATION
Name and address of the paying agents and the calculation agent
Paying agent(s):
[Citigroup Global Markets Europe AG
Frankfurter Welle

Reuterweg 16
60323 Frankfurt am Main, Federal Republic of Germany][e®]

Calculation agent:

[Citigroup Global Markets Europe AG

Frankfurter Welle

Reuterweg 16

60323 Frankfurt am Main, Federal Republic of Germany][e]

[Conflicts of interest

[Insert information on conflicts of interests if applicable: o]]

Offer method

The offer of the Securities in [Germany][,] [and] [Portugal][,] [and] [France][,] [and] [the
Netherlands][,] [and] [Finland] [and] [Sweden] begins on e].]

[Insert in case that the offer of the Securities does not begin simultaneously in all Offer States: The
offer of the Securities in [Germany] [,J[and] [Portugal][,] [and] [France][,] [and] [the
Netherlands][,] [and] [Finland] [and] [Sweden] begins on e].]

[The offer of the Securities ends [on [e].][with expiration of the validity of the Base Prospectus on
17 December 2022], subject to an extension beyond this date by publication of a base prospectus
which succeeds the Base Prospectus dated 16 December 2021].[Furthermore, the Issuer may
terminate the offer of the Securities early by notice on the Issuer's website www.citifirst.com.]]

[The Securities are being offered in a continuous over-the counter offering [in [one] [or] [several]
series[s][, with different features,]] to [retail investors][,] [institutional investors] [and] [other]
[qualified investors].]

[The Securities are being offered during a subscription period [in [one] [or] [several] series[, with
different features,]] to [retail investors][,] [institutional investors] [and] [other] [qualified investors]
at a fixed price plus an issuing premium. When the respective subscription period has ended, the
Securities will be sold over-the-counter.

The subscription period begins on [e] and ends on [e].]

The Issuer reserves the right to terminate [the subscription period][the offer] early for any reason
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whatsoever. [If a total subscription volume of [e] for the Securities has been reached prior to the
end of the subscription period at any time on a business day, the Issuer will terminate the
subscription period for the Securities at the relevant time on that business day without prior notice.]

[The Issuer reserves the right to cancel the issue of the Securities for any reason whatsoever.]

[In particular, the issue of the Securities depends, among other things, on whether the Issuer has
received a total volume of at least [e] valid subscription applications for the Securities by the end
of the subscription period. If this condition is not met, the Issuer may cancel the issue of the
Securities at the end of the subscription period.]

[If the Subscription Period is terminated early or extended or if no issuance occurs, the Issuer will
publish a corresponding notice on the website www.citifirst.com (on the respective product site
(retrievable by entering the relevant securities identification number for the Security in the search
field)).]

[Where appropriate, include further information relating to the possibility of reducing subscriptions
and the method of reimbursement to subscribers of the amount overpaid, as well as the method and
date of public announcement of the results of the offer: e.]

[where applicable: Minimum subscription amount: [e] Securities]
[where applicable: Maximum subscription amount: [e®] Securities]
[Entities that have undertaken to take over the issue: [@]

Date of the takeover agreement: [®]]

[If applicable, insert the name and address of the coordinator(s) of the global offer or of single
parts of the offer and, if applicable, of the places in the various countries where the offer takes
place: o]

Listing and trading

[Application has been made to [admit][include] the Securities [to] [trading] [in the] [e][[regulated]
unofficial market] on [the] [Frankfurt] [and] [Stuttgart] [e] [[Stock]] Exchange[s], which [is][are]
not [a] regulated market[s] within the meaning of Directive 2004/39/EC] [starting from [®]]. [The
Securities have been [admitted to][included in] the [®] of the [®] Stock Exchange[s], which [is][are]
not [a] regulated market[s] within the meaning of Directive 2004/39/EC.]

[It cannot be guaranteed that the listing will be permanently maintained even after the Securities
are listed. It is also possible that the listing on the stock exchange, on which the Securities were
initially listed, will be discontinued and a listing is requested on another stock exchange or in
another segment. Such an amendment would be published on the website of the Issuer.]

[In case of a listing at the Euronext Lisbon, insert:
Market Maker Agreement

On [insert date: @] Euronext Lisbon and the Issuer have entered into a market maker agreement
relative to warrants, warrants and reverse convertibles[, as amended on [insert date: ®]].
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Representative of the Issuer to Euronext Lisbon related matters
The representative of the Issuer for the liaison with the market is:
Name: [o]

Address: [@]

Phone: [o]

Clause for not undertaking responsibility

The request for listing of the [insert name of the Warrants: @] in the Euronext Lisbon does not mean
that the respective listing decision represents any kind of guarantee with respect to the information
included in the term sheet, the Issuer’s present or future economic and financial situation and the
quality of the listed Warrants, under the terms of Rule LI 4.3.11 of NYSE Euronext Lisbon
Regulation 11 (Non-Harmonised Market Rules).]

[Market Maker is [the Issuer] [insert name and address of Market Maker: ®]. [Insert description of
the most material terms of the Market Maker's commitment to the commitment, if applicable: e.]]

[Not applicable. Admission to trading on a regulated market or the listing on a stock exchange for
the Securities is not planned.]

Consent to the use of the Prospectus

[The Issuer consents to the use of the Prospectus by all financial intermediaries (general consent).
The general consent to the subsequent resale and final placement of the securities by the financial
intermediar[y][ies] is given with respect to [Germany][,] [and] [Portugal][,] [and] [France][,] [and]
[the Netherlands][,] [and] [Finland] [and] [Sweden] ("Offer State[s]").]

[The Issuer consents to the use of the Prospectus by the following financial intermediaries
(individual consent): [®]. The individual consent to the subsequent resale and final placement of the
securities by the financial intermediar[y][ies] is given with respect to [Germany][,] [and]
[Portugal][,] [and] [France][,] [and] [the Netherlands][,] [and] [Finland] [and] [Sweden].]

[Furthermore, this consent is given under the following condition: [e].]

[The subsequent resale and final placement of the securities by financial intermediaries may take
place [during the period from [e] until [e] (the "Offer Period")] [during the period of validity of
the Base Prospectus] [insert offer period: e] [- subject to an early termination of the offer of the
Securities by the Issuer]. [An early termination of the offer shall, where appropriate, be effected by
notice on the Issuer's website.]]

Issue price, price calculation and costs and taxes on purchase

[The initial issue price is specified in Table 1 of the Annex to the Issue Specific Conditions.]
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[The Issuer shall determine the initial issue price [on @] [at the end of the subscription period].
[Insert description of the method by which the issue price is determined and indication of where the
issue price is published: e.]]

[No costs or taxes of any kind for the Security Holders will be deducted by the Issuer whether the
Securities are purchased off-market (in countries where this is permitted by law) or via a stock
exchange. Such costs or taxes [(see below for possible payments of sales commissions)] should be
distinguished from the fees and costs charged to the purchaser of the Securities by his bank for
executing the securities order, which are generally shown separately on the statement for the
purchase transaction in addition to the price of the Securities. The latter costs depend solely on the
particular terms of business of the Securities purchaser's bank. In the case of a purchase via a stock
exchange, additional fees and expenses are also incurred. Furthermore, Security Holders are
generally charged an individual fee in each case by their bank for managing the securities account.
Notwithstanding the foregoing, profits arising from the Securities or capital represented by the
Securities may be subject to taxation.]

[The Issuer allows a sales commission of [up to] [®] per cent. in respect of these Securities. The
sales commission is based on the initial issue price or, if greater, on the selling price of the Security
in the secondary market.]

[Insert description of concrete costs, indicating the expenses contained in the price to the extent
that they are known in accordance with Regulation (EU) No 1286/2014 or Directive 2014/65/EU:

o]

Information on the underlying

[Insert a description of the respective underlying and an indication where information about the
past and future performance of the underlying and/or the basket constituents and its volatility can
be obtained: o]

[in the case of an index as Underlying and if such index is provided by a legal entity or a natural
person acting in association with, or on behalf of, the Issuer, insert: The Issuer makes the following
statements:

o the complete set of rules of the index and information on the performance of the index are
freely accessible on the website[s] of the [Issuer www.citifirst.com (on the respective
product site (retrievable by entering the relevant securities identification number for the
Security in the search field))][insert other website(s): o] [and] [the Index [Calculator]
[Sponsor] (www.[insert website(s) of the applicable Index Calculator or Sponsor: e])]; and

o the governing rules (including methodology of the index for the selection and the
rebalancing of the components of the index, description of market disruption events and
adjustment rules) are based on predetermined and objective criteria.]

[The Underlying is a benchmark within the meaning of the Regulation (EU) 2016/1011 of the

European Parliament and of the Council of 8 June 2016 on indices used as benchmarks in financial

instruments and financial contracts or to measure the performance of investment funds and

amending Directives 2008/48/EC and 2014/17/EU and Regulation (EU) No 596/2014 (the
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"EU Benchmark Regulation") and is provided by [e®] [the Administrator[s] specified in Table 2
of the Annex to the Issue Specific Conditions above] ([each an] "Administrator™). [As of the date
of these Final Terms, the [[ ® ][ Administrator] is] [Administrators are] [not] [and [e] is not] listed in
the register of administrators and benchmarks prepared and administered by the European Securities
and Markets Authority in accordance with Article 36 of the EU Benchmark Regulation.] [Table 2
of the Annex to the Issue Specific Conditions above also indicates whether the [Administrator is]
[Administrators are] included in the register of administrators and benchmarks prepared and
administered by the European Securities and Markets Authority in accordance with Article 36 of
the EU Benchmark Regulation.]]

Publication of additional information

[The Issuer does not intend to provide any additional information about the underlying.] [The Issuer
has provided additional information about the underlying under [®] [and will update this
information continuously following the issue of the Securities]. This information includes [®].]

The Issuer will publish additional notices described in detail in the Terms and Conditions. Examples
of such notices are adjustments of the features of the Securities as a result of adjustments relating
to the underlying which may, for example, affect the conditions for calculating the cash amount or
a replacement of the underlying. A further example is the early redemption of the Securities if an
adjustment cannot be made.

Notices under these Terms and Conditions are generally published on the Issuer's website. If and to
the extent that mandatory provisions of the applicable laws or exchange regulations require notices
to be published elsewhere, they will also be published, where necessary, in the place prescribed in
each case.
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ANNEX - ISSUE SPECIFIC SUMMARY

[the issue specific summary is to be appended to the Final Terms by the Issuer]
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VIll.  CERTAIN CONSIDERATIONS FOR ERISA AND OTHER U.S. EMPLOYEE
BENEFIT PLANS

Unless otherwise noted in a supplement, the Securities may not be acquired with assets of an
"employee benefit plan" as defined in Section 3(3) of the U.S. Employee Retirement Income and
Security Act of 1974, asamended ("ERISA"), that is subject to Title | of ERISA, a "plan™ as defined
in and subject to Section 4975 of the U.S. Internal Revenue Code of 1986, as amended (the "Code"),
and any entity deemed to hold "plan assets™ of the foregoing (each, a "Benefit Plan Investor"), as
well as by plans that are subject to any law that is similar to the fiduciary responsibility or prohibited
transaction provisions of ERISA or Section 4975 of the Code ("Similar Law") (collectively, with
Benefit Plan Investors, referred to as "Plans"). Section 406 of ERISA and Section 4975 of the Code
prohibit a Benefit Plan Investor from engaging in certain transactions with persons that are "parties
in interest” under ERISA or "disqualified persons” under the Code with respect to such Benefit Plan
Investor. A violation of these "prohibited transaction” rules may result in an excise tax or other
penalties and liabilities under ERISA and the Code for such persons or the fiduciaries of such
Benefit Plan Investor. In addition, Title I of ERISA requires fiduciaries of a Benefit Plan Investor
subject to ERISA to make investments that are prudent, diversified and in accordance with the
governing plan documents. Plans that are governmental plans (as defined in Section 3(32) of
ERISA) and certain church plans (as defined in Section 3(33) of ERISA), are not subject to the
fiduciary and prohibited transaction provisions of ERISA or Section 4975 of the Code. However,
such plans might be subject to similar restrictions under Similar Law.

Under the plan asset regulations issued by the U.S. Department of Labor, as modified by
Section 3(42) of ERISA (the "Plan Asset Regulation"), the assets of an entity can be treated as
plan assets of a Plan subject to Title | of ERISA or Section 4975 of the Code if such a Plan acquires
an equity interest in the entity and none of the exceptions to holding plan assets contained in the
Plan Asset Regulation were applicable. The Plan Asset Regulation defines an "equity interest™ as
any interest in an entity, other than an instrument that is treated as indebtedness under applicable
local law and which has no substantial equity features. It is anticipated that the Securities will be
treated as equity for purposes of the Plan Asset Regulation. Therefore, the Securities may not be
purchased or held by a Plan and may not directly or indirectly be acquired or held on behalf of, as
fiduciary of, as trustee of, or with the assets of a Plan.

By acquiring a Security, each purchaser and transferee (and if the purchaser or transferee is a Plan,
its fiduciary) is deemed to represent and warrant that it is not, and for so long as it holds the Security
will not be, acquiring or holding a Security with the assets of Plan.
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IX. SELLING RESTRICTIONS
1. Introduction

The Issuer has not taken, and will not take, any action, other than the publication and filing of this
Prospectus, any supplements thereto and/or the relevant Final Terms, in the Federal Republic of
Germany and in the countries to which the Prospectus has been notified, to permit the public
offering of the Securities or the possession thereof or the distribution of offering materials relating
to the Securities in any jurisdiction in which special action would be required for that purpose.

The distribution of this Prospectus and the offering of the Securities may be subject to legal
restrictions in certain jurisdictions. This may affect, in particular, the offer, sale, holding and/or
delivery of Securities and the distribution, publication and possession of the Prospectus. Persons
obtaining access to the Securities and/or the Prospectus are required to inform themselves about
and to observe any such restrictions.

The Securities and the Prospectus may be distributed in any jurisdiction only to the extent that such
distribution is in compliance with the laws of such jurisdiction and to the extent that no obligations
are incurred by the Issuer in this regard. In particular, the Prospectus may not be used by anyone
for the purpose of an offer or solicitation (a) in any jurisdiction in which such offer or solicitation
is not authorized but is required to be made and/or (b) to any person to whom it is unlawful to make
such offer or solicitation.

Neither the Base Prospectus nor any supplement thereto nor the relevant Final Terms constitute an
offer or solicitation to any person to purchase any Securities and should not be relied upon as a
recommendation by the Issuer to purchase any Securities.

2. United States of America

The Securities have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "Securities Act™), or with any securities regulatory authority of any state or other
jurisdiction of the United States and no person has registered nor will register as a commodity pool
operator of the Issuer or a commodity trading advisor under the U.S. Commodity Exchange Act of
1936, as amended (the "CEA"), and the rules of the Commodity Futures Trading Commission
("CFTC") thereunder (the "CFTC Rules"). Furthermore, the Issuer has not been registered and
will not be registered as an investment company under the U.S. Investment Company Act of 1940,
as amended.

Consequently, Securities may not be offered, sold, pledged, resold, delivered or otherwise
transferred at any time except in an "offshore transaction™ (as such term is defined under
Regulation S under the Securities Act ("Regulation S")) to persons that are Permitted Purchasers.
If a Permitted Purchaser acquiring Securities is doing so for the account or benefit of another person,
such other person must also be a Permitted Purchaser. The Issuer has the right to compel any
beneficial owner that is not a Permitted Purchaser to (a) sell its interest in the relevant Securities to
a Permitted Purchaser or (b) transfer its interest in such Securities to the Issuer and, if the latter is
not also the seller, to the seller of these Securities, in each case, at a price equal to the least of (i) the
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purchase price therefore paid by the beneficial owner, (ii) 100 per cent. of the principal amount
thereof and (iii) the fair market value thereof.

"Permitted Purchaser" means any person that:

()
(b)

(©)

is not a "U.S. person" as such term is defined under Rule 902(k)(1) of Regulation S;

does not come within any definition of U.S. person for any purpose under the CEA or any
CFTC rule, guidance or order proposed or issued under the CEA (for the avoidance of doubt,
any person who is not a "Non-United States person” as such term is defined under CFTC Rule
4.7(a)(1)(iv), under the Commission regulation 23.160 and the CFTC’s "Interpretive
Guidance and Policy Statement Regarding Compliance with Certain Swap Regulations” as
published by the CFTC on 26 July 2013 (78 Fed. Reg. 45292), shall be considered a U.S.
person); and

is not a "United States person™ within the meaning of Section 7701(a)(30) of the Code.

As defined in Rule 902(k)(1) and (2) of Regulation S, "U.S. person™ means:

()
(b)
(©)
(d)
(€)
(f)

(9)

(h)

any natural person resident in the United States;

any partnership or corporation organized or incorporated under the laws of the United States;
any estate of which any executor or administrator is a U.S. person;

any trust of which any trustee is a U.S. person;

any agency or branch of a foreign entity located in the United States;

any non-discretionary account or similar account (other than an estate or trust) held by a
dealer or other fiduciary for the benefit or account of a U.S. person;

any discretionary account or similar account (other than an estate or trust) held by a dealer or
other fiduciary organized, incorporated, or (if an individual) resident in the United States; and

any partnership or corporation if:
(i)  organized or incorporated under the laws of any foreign jurisdiction; and

(i) formed by a U.S. person principally for the purpose of investing in securities not
registered under the Securities Act, unless it is organized or incorporated, and owned,
by accredited investors (as defined in Rule 501(a) under the Securities Act) who are
not natural persons, estates or trusts.

The following are not "U.S. persons™:

(i)

Any discretionary account or similar account (other than an estate or trust) held for the benefit
or account of a non-U.S. person by a dealer or other professional fiduciary organized,
incorporated, or (if an individual) resident in the United States;
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(iii)

(iv)

(V)

(vi)
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Any estate of which any professional fiduciary acting as executor or administrator is a U.S.
person if:

(A) An executor or administrator of the estate who is not a U.S. person has sole or shared
investment discretion with respect to the assets of the estate; and

(B) The estate is governed by foreign law;

Any trust of which any professional fiduciary acting as trustee is a U.S. person, if a trustee
who is not a U.S. person has sole or shared investment discretion with respect to the trust
assets, and no beneficiary of the trust (and no settlor if the trust is revocable) is a U.S. person;

An employee benefit plan established and administered in accordance with the law of a
country other than the United States and customary practices and documentation of such
country;

Any agency or branch of a U.S. person located outside the United States if:
(A) The agency or branch operates for valid business reasons; and

(B) The agency or branch is engaged in the business of insurance or banking and is subject
to substantive insurance or banking regulation, respectively, in the jurisdiction where
located; and

The International Monetary Fund, the International Bank for Reconstruction and
Development, the Inter-American Development Bank, the Asian Development Bank, the
African Development Bank, the United Nations, and their agencies, affiliates and pension
plans, and any other similar international organizations, their agencies, affiliates and pension
plans.

As defined in CFTC Rule 4.7(a)(1)(iv), modified as indicated above, "Non-United States person™

means:

(@) anatural person who is not a resident of the United States;

(b) a partnership, corporation or other entity, other than an entity organized principally for
passive investment, organized under the laws of a foreign jurisdiction and which has its
principal place of business in a foreign jurisdiction;

(c) an estate or trust, the income of which is not subject to United States income tax regardless
of source;

(d) anentity organized principally for passive investment such as a pool, investment company or

other similar entity; provided, that units of participation in the entity held by persons who do
not qualify as Non-United States persons represent in the aggregate less than 10 per cent. of
the beneficial interest in the entity, and that such entity was not formed principally for the
purpose of facilitating investment by persons who do not qualify as Non-United States
persons in a pool with respect to which the operator is exempt from certain requirements of
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part 4 of the Commodity Futures Trading Commission’s regulations by virtue of its
participants being Non-United States persons; and

a pension plan for the employees, officers or principals of an entity organized and with its
principal place of business outside the United States.

As defined in the CFTC’s Interpretive Guidance and Policy Statement Regarding Compliance with
Certain Swap Regulations, 78 Fed. Reg. 45292 (26 July 2013), "U.S. person" includes, but is not
limited to:

(a)
(b)
(©)

(d)

(€)

()

(9)

(h)

any natural person who is a resident of the United States;
any estate of a decedent who was a resident of the United States at the time of death;

any corporation, partnership, limited liability company, business or other trust, association,
jointstock company, fund or any form of enterprise similar to any of the foregoing (other than
an entity described in paragraphs (d) or (e), below) (a "legal entity"), in each case that is
organized or incorporated under the laws of a state or other jurisdiction in the United States
or having its principal place of business in the United States;

any pension plan for the employees, officers or principals of a legal entity described in
clause (c), unless the pension plan is primarily for foreign employees of such entity;

any trust governed by the laws of a state or other jurisdiction in the United States, if a court
within the United States is able to exercise primary supervision over the administration of the
trust;

any commodity pool, pooled account, investment fund, or other collective investment vehicle
that is not described in paragraph (c) and that is majority-owned by one or more persons
described in paragraphs (a), (b), (c), (d), or (e), except any commodity pool, pooled account,
investment fund, or other collective investment vehicle that is publicly offered only to non-
U.S. persons and not offered to U.S. persons;

any legal entity (other than a limited liability company, limited liability partnership or similar
entity where all of the owners of the entity have limited liability) that is directly or indirectly
majority owned by one or more persons described in paragraphs (a), (b), (c), (d), or (e) and
in which such person(s) bears unlimited responsibility for the obligations and liabilities of the
legal entity; and

any individual account or joint account (discretionary or not) where the beneficial owner (or
one of the beneficial owners in the case of a joint account) is a person described in paragraphs

(@), (), (¢), (d), (e), (F), or (9).

Each Global Note representing a Series of Securities will bear a legend to the following effect:

THE SECURITIES REPRESENTED BY THIS GLOBAL NOTE HAVE NOT BEEN AND WILL
NOT BE REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
"SECURITIES ACT"), ORWITH ANY SECURITIES REGULATORY AUTHORITY OF ANY
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STATE OR OTHER JURISDICTION OF THE UNITED STATES AND NO PERSON HAS
REGISTERED NOR WILL REGISTER AS A COMMODITY POOL OPERATOR OF THE
ISSUER OR A COMMODITY TRADING ADVISOR UNDER THE U.S. COMMODITY
EXCHANGE ACT OF 1936, AS AMENDED (THE "CEA"), AND THE RULES OF THE
COMMODITY FUTURES TRADING COMMISSION ("CFTC") THEREUNDER (THE "CFTC
RULES"). FURTHERMORE, THE ISSUER HAS NOT BEEN REGISTERED AND WILL NOT
BE REGISTERED AS AN INVESTMENT COMPANY UNDER THE U.S. INVESTMENT
COMPANY ACT OF 1940, AS AMENDED.

CONSEQUENTLY, THE SECURITIES REPRESENTED BY THIS GLOBAL NOTE MAY NOT
BE OFFERED, SOLD, PLEDGED, RESOLD, DELIVERED OR OTHERWISE TRANSFERRED
AT ANY TIME EXCEPT IN ACCORDANCE WITH THE FOLLOWING SENTENCE. BY ITS
ACQUISITION OF A SECURITY OR OF A BENEFICIAL INTEREST THEREIN, THE
ACQUIRER:

(1) REPRESENTS THAT

(A) IT ACQUIRED THE SECURITY OR SUCH BENEFICIAL INTEREST IN AN
"OFFSHORE TRANSACTION" (AS SUCH TERM IS DEFINED UNDER
REGULATION S UNDER THE SECURITIES ACT ("REGULATION S™));

(B) IT IS NOT A "U.S. PERSON" AS SUCH TERM IS DEFINED UNDER RULE
902(k)(1) OF REGULATION S; IT DOES NOT COME WITHIN ANY DEFINITION
OF U.S. PERSON FOR ANY PURPOSE UNDER THE CEA OR ANY CFTC RULE,
GUIDANCE OR ORDER PROPOSED OR ISSUED BY THE CFTC UNDER THE
CEA (FOR THE AVOIDANCE OF DOUBT, ANY PERSON WHO IS NOT A "NON-
UNITED STATES PERSON" AS SUCH TERM IS DEFINED UNDER CFTC RULE
4.7(a)(1)(iv), UNDER THE COMMISSION REGULATION 23.160 AND THE
CFTC’S INTERPRETIVE GUIDANCE AND POLICY STATEMENT REGARDING
COMPLIANCE WITH CERTAIN SWAP REGULATIONS, 78 FED. REG. 45292
(26 JULY 2013), SHALL BE CONSIDERED A U.S. PERSON); AND IT ISNOT A
"UNITED STATES PERSON" WITHIN THE MEANING OF SECTION 7701(a)(30)
OF THE INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE "CODE")
(ANY PERSON FALLING WITHIN THIS CLAUSE (B), A "PERMITTED
PURCHASER");

(C) EITHERIT IS NOT AND WILL NOT BE (I) AN EMPLOYEE BENEFIT PLAN AS
DESCRIBED IN SECTION 3(3) OF THE UNITED STATES EMPLOYEE
RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED ("ERISA™)
THAT IS SUBJECT TO THE PROVISIONS OF TITLE I OF ERISA, (1) A PLAN
DESCRIBED IN SECTION 4975(e)(1) OF THE CODE, THAT IS SUBJECT TO
SECTION 4975 OF THE CODE, (lll) AN ENTITY WHOSE ASSETS ARE
TREATED AS ASSETS OF ANY OF THE FOREGOING (EACH OF (1), (I1) AND
(1) ARE REFERRED TO AS "BENEFIT PLAN INVESTORS") OR (IV) ANY
PLAN THAT IS SUBJECT TO A LAW THAT IS SIMILAR TO THE FIDUCIARY
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RESPONSIBILITY OR PROHIBITED TRANSACTION PROVISIONS OF ERISA
OR SECTION 4975 OF THE CODE ("SIMILAR LAW"); AND

(D) IFIT IS ACQUIRING THE SECURITY OR A BENEFICIAL INTEREST THEREIN
FOR THE ACCOUNT OR BENEFIT OF ANOTHER PERSON, SUCH OTHER
PERSON IS ALSO A PERMITTED PURCHASER;

(2) AGREES FOR THE BENEFIT OF THE ISSUER THAT IT WILL NOT, AT ANY TIME
DURING THE TERM OF THE SECURITY, OFFER, SELL, PLEDGE OR OTHERWISE
TRANSFER THE SECURITY OR ANY BENEFICIAL INTEREST THEREIN, AS
APPLICABLE, EXCEPT TO A PERMITTED PURCHASER ACTING FOR ITS OWN
ACCOUNT OR FOR THE ACCOUNT OR BENEFIT OF ANOTHER PERMITTED
PURCHASER IN AN OFFSHORE TRANSACTION (AS DEFINED ABOVE) AND
ACKNOWLEDGES THAT THE ISSUER HAS THE RIGHT TO REFUSE TO HONOUR
A TRANSFER OF ANY SECURITY OR INTEREST IN VIOLATION OF THE
FOREGOING,;

(3) ACKNOWLEDGES THAT IF AT ANY TIME THE ACQUIRER IS NO LONGER A
PERMITTED PURCHASER, THE ISSUER HAS THE RIGHT TO (A) COMPEL THE
ACQUIRER TO SELL THE SECURITY OR BENEFICIAL INTEREST THEREIN, AS
APPLICABLE, TO APERSON WHO IS A PERMITTED PURCHASER OR (B) COMPEL
THE BENEFICIAL OWNER TO TRANSFER THE SECURITY OR BENEFICIAL
INTEREST THEREIN, AS APPLICABLE, TO THE ISSUER AND, IF THE LATTER IS
NOT ALSO THE SELLER, TO THE SELLER OF THESE SECURITIES, IN EACH CASE,
FOR THE LEAST OF (X) THE PURCHASE PRICE THEREFORE PAID BY THE
BENEFICIAL OWNER, (Y) 100 PER CENT. OF THE PRINCIPAL AMOUNT THEREOF
AND (Z) THE FAIR MARKET VALUE THEREOF; AND

(4) ACKNOWLEDGES THAT THE ISSUER MAY COMPEL EACH BENEFICIAL OWNER
OF THE SECURITIES TO CERTIFY PERIODICALLY THAT SUCH BENEFICIAL
OWNER IS A PERMITTED PURCHASER.

Each seller of these Securities has agreed that (i) it will offer and sell Securities only in an "offshore
transaction” (as such term is defined under Regulation S) to or for the account or benefit of
Permitted Purchasers, (ii) it will not engage in any "directed selling efforts” (as such term is defined
under Regulation S) with the respect to any Securities and (iii) it will send to each dealer or other
person to which it sells Securities, and which receives a selling concession, fee or other
remuneration in respect of the relevant Securities, a confirmation or other notice setting forth the
restrictions on offers and sales of such Securities set forth in the legend above.

3. United Kingdom

All applicable provisions of the Financial Services and Markets Act 2000 (referred to in the
following as the "FSMA") must be observed in relation to all activities in connection with securities
or other derivative products in the United Kingdom. Any communication of invitations or
inducements to engage in investment activity within the meaning of Section 21 of the FSMA in
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connection with the issue or the sale of securities or other derivative products may only be issued
or initiated in circumstances in which Section 21(1) of the FSMA is not applicable. With respect to
securities with a term of less than one year, the following must also be observed: (i) the securities
may only be sold by persons whose ordinary activities involve them in acquiring, holding, managing
or disposing of investments (as principal or agent) for the purposes of their businesses, and (ii) these
persons have not offered or sold securities and will not offer or sell securities except to persons
whose ordinary activities involve them in acquiring, holding, managing or disposing of investments
(as principal or agent) for the purposes of their businesses or who is reasonable to expect will
acquire, hold, manage or dispose of investments (as principal or agent) for the purposes of their
businesses, since the issue of the securities would otherwise constitute a contravention of Section 19
of the FSMA by the Issuer.

4. European Economic Area

In relation to each Member State of the European Economic Area (each, a "Member State") any
person offering the Securities (the "Offeror") has represented and agreed, that it has not made and
will not make an offer of Securities to the public which are the subject of the offering contemplated
by this Base Prospectus as completed by the Final Terms in relation thereto to the public in a
Member State except that it may make an offer of such Securities to the public in a Member State:

(a) after the date of publication of the Base Prospectus approved by the competent authority of
that Member State or approved in another Member State and notified to the competent
authority in that Member State, provided that

(i)  the Base Prospectus has been completed by the Final Terms provided for the non-
exempt offer in accordance with the Prospectus Regulation,

(i)  the non-exempt offer is made only during the period the commencement and
termination of which is specified in the Base Prospectus or the Final Terms; and

(iii) the Issuer has consented in writing to their use for the purpose of the non-exempt offer,

(b) at any time to persons who are qualified investors within the meaning of the Prospectus
Regulation,

(c) atanytimein any Member State to fewer than 150 natural or legal persons per Member State
(who are not qualified investors within the meaning of the Prospectus Regulation), or

(d) at any time and in other circumstances provided for in Article 1 (4) of the Prospectus
Regulation.

None of the offers falling under (b) to (d) may require the Issuer to publish a prospectus pursuant
to the Prospectus Regulation or a supplement to a prospectus pursuant to Article 23 of the
Prospectus Regulation.

For the purposes of these selling restrictions, the term "offer of the Securities to the public™ means,
in relation to Securities in a Member State, a communication to the public in any form and by any
means which contains sufficient information about the terms of the offer and the Securities to be
offered to enable an investor to decide to purchase or subscribe for those Securities. This definition
also applies to the placement of Securities through financial intermediaries.
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The expression "Prospectus Regulation™ means the Regulation (EU) 2017/1129 of the European
Parliament and of the Council of 14 June 2017 on the prospectus to be published when securities
are offered to the public or admitted to trading on a regulated market, and repealing Directive
2003/71/EC as amended from time to time.
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NOTICE TO INVESTORS

Because of the following restrictions, purchasers are advised to consult legal counsel prior to
making any offer, resale, pledge or other transfer of the Securities. This Notice is a summary of the
more detailed provisions and representations set out under "IX. SELLING RESTRICTIONS".

The Securities have not been registered under the Securities Act and the Securities are being offered
and sold only in an "offshore transaction™ (as such term is defined under Regulation S) to Permitted
Purchasers.

If you purchase and accept Securities you will be deemed to have acknowledged, represented to
and agreed with the Issuer that:

()

(b)

(©)

(d)

you understand that the Securities have not been and will not be registered under the
Securities Act of 1933, as amended (the "Securities Act"), and agree that you will not, at any
time during the term of the Securities, offer, sell, pledge or otherwise transfer the Securities,
except in an "offshore transaction” (as such term is defined under Regulation S under the
Securities Act ("Regulation S")) to a Permitted Purchaser (as such term is defined below)
acting for its own account or for the account or benefit of another Permitted Purchaser;

you understand and acknowledge that no person has registered nor will register as a
commodity pool operator of the Issuer or a commodity advisor under the Commodity
Exchange Act of 1936, as amended (the "CEA"), and the rules of the Commodity Futures
Trading Commission thereunder (the "CFTC Rules"), and that the Issuer has not been
registered and will not be registered as an investment company under the U.S. Investment
Company Act of 1940, as amended;

you are not a "U.S. person” as such term is defined under Rule 902(k)(1) of Regulation S;
you do not come within any definition of U.S. person for any purpose under the CEA or any
CFTC rule, guidance or order proposed or issued by the CFTC under the CEA (for the
avoidance of doubt, any person who is not a "Non-United States person™ as such term is
defined under CFTC Rule 4.7(a)(1)(iv), under the Commission regulation 23.160 and the
CFTC’s "Interpretive Guidance and Policy Statement Regarding Compliance with Certain
Swap Regulations" as published by the CFTC on 26 July 2013 (78 Fed. Reg. 45292), shall be
considered a U.S. person); and you are not a "United States person™ within the meaning of
Section 7701(a)(30) of the Code (any person falling within this clause (c), a "Permitted
Purchaser");

you are not and will not be (i) an employee benefit plan as described in Section 3(3) of the
U.S. Employee Retirement Income Security Act of 1974, as amended ("ERISA") that is
subject to the provisions of Title | of ERISA, (ii) a plan described in Section 4975(e)(1) of
the U.S. Internal Revenue Code of 1986, as amended (the "Code"), that is subject to
Section 4975 of the Code, (iii) an entity whose assets are treated as assets of any of the
foregoing (each of (i), (ii) and (iii) are referred to as "Benefit Plan Investors™) or (iv) any
plan that is subject to a law that is similar to the fiduciary responsibility or prohibited
transaction provisions of ERISA or Section 4975 of the Code ("Similar Law");
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(f)

(9)

(h)

(i)

X.NOTICE TO INVESTORS

if you are acting for the account or benefit of another person, such other person is also a
Permitted Purchaser;

you understand and acknowledge that the Issuer has the right to compel any beneficial owner
of an interest in the Securities to certify periodically that such beneficial owner is a Permitted
Purchaser;

you understand and acknowledge that the Issuer has the right to refuse to honour the transfer
of an interest in the Securities in violation of the transfer restrictions applicable to the
Securities;

you understand and acknowledge that the Issuer has the right to compel any beneficial owner
who is not a Permitted Purchaser to (i) sell its interest in the Securities to a Permitted
Purchaser or (ii) transfer its interest in the Securities to the Issuer and, if the latter is not also
the seller, with the seller of these Securities, in each case, at a price equal to the least of (x) the
purchase price therefore paid by the beneficial owner, (y) 100 per cent. of the principal
amount thereof and (z) the fair market value thereof;

you understand that Securities will bear a legend to the effect set forth above under
"IX. SELLING RESTRICTIONS".

229



XI. GENERAL INFORMATION ABOUT THE BASE PROSPECTUS

XIl.  GENERAL INFORMATION ABOUT THE BASE PROSPECTUS
1. Form of the Base Prospectus and publication

This document constitutes a base prospectus (the "Base Prospectus” or the "Prospectus™) within
the meaning of Article 8 of Regulation (EU) 2017/1129 of the European Parliament and of the
Council of 14 June 2017 (the "Prospectus Regulation™). The Prospectus Regulation governs the
content of a prospectus to be published when securities are offered to the public or admitted to
trading on a regulated market.

With this Base Prospectus, Citigroup Global Markets Europe AG (the "lIssuer") has the following
options:

e it may issue new securities,

e it may resume an offer of securities (see in this section under "4. Resumption of the Public
Offer of Warrants"),

e it may continue an already commenced public offer of securities (see in this section under
"'5. Continuation of the public offer of Warrants"),

e it may increase the issue volume of securities already issued (see in this section under
"6. Increase of issue size") or

e it may apply for admission of securities to trading on one or more stock exchanges or
multilateral trading systems (see section "IlIl. INFORMATION CONCERNING THE
SECURITIES" of this Base Prospectus under "10. Conditions and preconditions for the
offer of the Securities” in subsection "10.5 Listing of the Securities, trading and trading
rules™).

The securities are bonds under German law bonds within the meaning of § 793 German Civil Code
(Birgerliches Gesetzbuch, "BGB") (the "Warrants" or the "Securities" and each a "Warrant" or
a "Security"). The Securities shall either be represented by a global bearer certificate and deposited
with the depository agent or registered in the form of electronic security (central register security
as defined in 84 (2) of the German Electronic Securities Act (Gesetz Uber elektronische
Wertpapiere, "eWpG™)) in an electronic securities register at the depository agent.

Final Terms and Conditions of the Securities will be established for each of the Securities ("Final
Terms"). These contain the information which can only be determined at the time of the respective
issue of Securities under this Base Prospectus.

This Base Prospectus must be read together with

(a) the registration document of the Issuer dated 29 April 2021 (the "Registration
Document™), the information of which is incorporated by reference in this Base Prospectus,

(b) any supplements to this Base Prospectus or the Registration Document,

(c) all other documents whose information is incorporated by reference in this Base Prospectus
(see under "8. Information incorporated by reference in this Base Prospectus™), as well as

(d) the relevant Final Terms prepared in relation to the Securities
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The Base Prospectus, the information incorporated by reference and any supplements to these
documents and the Final Terms will be made available in printed form for distribution to the public
free of charge. The documents may be obtained from the Issuer Citigroup Global Markets Europe
AG, Frankfurter Welle, Reuterweg 16, 60323 Frankfurt am Main, Federal Republic of Germany.
They can also be accessed on the Issuer's website www.citifirst.com (with respect to the Base
Prospectus and the Registration Document and any supplements thereto under the rider
Products>Legal Documents or with respect to the Final Terms on the respective product page
(retrievable by entering the relevant securities identification number for the Security in the search
field)) or on the website(s) specified in the relevant Final Terms.

2. Notice regarding the approval of the Base Prospectus and notification as well as expiry of
validity

The Issuer points out that

(a) This Base Prospectus has been approved by the German Federal Financial Supervisory
Authority ("BaFin™), as competent authority under Regulation (EU) 2017/1129.

(b) The BaFin only approves this Base Prospectus as meeting the standards of completeness,
comprehensibility and consistency imposed by Regulation (EU) 2017/1129.

(c) Such approval should not be considered as an endorsement of the quality of the securities
that are the subject of this Prospectus.

(d) Investors should make their own assessment as to the suitability of investing in the
Securities.

The Base Prospectus has been notified to the relevant competent authority of Portugal, France, the
Netherlands, Finland and Sweden.

The Base Prospectus shall cease to be valid on 17 December 2022. The obligation to
supplement a prospectus in the event of significant new factors, material mistakes or material
inaccuracies does not apply after this date.

3. Responsibility for the Base Prospectus

Pursuant to in accordance with Article 11 (2) sentence 2 of the Prospectus Regulation and § 8 of
the German Securities Prospectus Act (Wertpapierprospektgesetz, "WpPG"), responsibility for the
content of this Base Prospectus is assumed by:

Citigroup Global Markets Europe AG, Frankfurter Welle, Reuterweg 16, 60323 Frankfurt am Main,
Federal Republic of Germany, entered in the commercial register of the Frankfurt am Main Local
Court under the number HRB 88301.
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It declares that, to the best of its knowledge, the information contained in the Base Prospectus is in
accordance with the facts and that the Base Prospectus makes no omission likely to affect its import.

In connection with the issue, sale and offering of the Securities the following applies: No person is
authorized to disseminate any information or make any representations not contained in this Base
Prospectus. The Issuer disclaims any liability for information from third parties not contained in the
Base Prospectus. Neither this Base Prospectus nor any other information provided in connection
with the Securities should be regarded as a recommendation by the Issuer to purchase the Securities.

The information contained in the Base Prospectus refers to the date of the Base Prospectus. It may
have become incorrect and/or incomplete due to subsequent changes. Significant new factors,
material mistakes or material inaccuracies relating to the information included in this Base
Prospectus will be published by the Issuer. The publication shall be made in a supplement to this
Base Prospectus in accordance with Article 23 (1) or (2) of the Prospectus Regulation.

4. Resumption of the Public Offer of Warrants

A public offer of Warrants first begun under one of the base prospectuses referred to below, but
which had already ended at the date of approval of this Base Prospectus or had been interrupted
previously on one or more occasions, can be resumed under this Base Prospectus as described below
("Resumption of Offer").

For the purpose of the Resumption of Offer, Final Terms are prepared in accordance with the Form
of Final Terms in section "VII. FORM OF FINAL TERMS" on page 203 et seq. of this Base
Prospectus in order to resume the public offer of the respective Warrants concerned, which were
first publicly offered under the first final terms referred to in the Final Terms (the "First Final
Terms") to a First Base Prospectus, after the expiry of the validity of the respective First Base
Prospectus.

"First Base Prospectus” means each of the following Base Prospectuses of the Issuer, in each case
as amended by any supplements:

e Base Prospectus for Warrants dated 25 June 2018,

e Base Prospectus for Warrants dated 5 June 2019,

e Base Prospectus for Warrants dated 29 May 2020,

e Base Prospectus for Warrants dated 29 September 2020,
e Base Prospectus for Warrants dated 12 January 2021

The Terms and Conditions contained in the Final Terms prepared for the purpose of the Resumption
of Offer will be prepared on the basis of the present Base Prospectus and shall alone be decisive for
the investors. The Terms and Conditions contained in the First Final Terms are not relevant to the
Resumption of Offer.

The start of the Resumption of Offer will be specified in the respective Final Terms. The Final
Terms will be made available at Citigroup Global Markets Europe AG, Frankfurter Welle,
Reuterweg 16, 60323 Frankfurt am Main, Federal Republic of Germany, for distribution free of
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charge and will be available on the Issuer's website www.citifirst.com (retrievable by entering the
relevant securities identification number for the Security in the search field).

The initial issue price specified in the Issue Specific Conditions is just a historical indicative price
based on the market situation at the date of the beginning of the public offer of the respective
Warrants which was in the past. The offer price of the Warrants is determined by the Issuer on the
date of the beginning of the public offer based on the particular market situation and is published
on this date on the website of the Issuer www.citifirst.com (on the respective product site
(retrievable by entering the relevant securities identification number for the Security in the search
field)).

5. Continuation of the public offer of Warrants

Under this Base Prospectus the public offer of Warrants, which started for the first time or which
was resumed under a Predecessor Base Prospectus can be continued ("Continuation of the
Offer").

"Predecessor Base Prospectus” means each of the following Base Prospectuses of the Issuer, in
each case as amended by any supplements:

e Base Prospectus for Warrants dated 29 May 2020,
e Base Prospectus for Warrants dated 29 September 2020,
e Base Prospectus for Warrants dated 12 January 2021

In this context, this Base Prospectus dated 16 December 2021 constitutes a direct successor Base
Prospectus to the Base Prospectus for Warrants dated 12 January 2021 within the meaning of
Article 8 (11) of the Prospectus Regulation. The Base Prospectus for Warrants dated 12 January
2021 is a successor Base Prospectus to the Base prospectus for Warrants dated 29 September 2020,
which in turn is a successor Base Prospectus to the Base Prospectus for Warrants dated 29 May
2020.

For the purpose of Continuation of the Offer of Securities offered under a Predecessor Base
Prospectus after the expiry of the validity of the Predecessor Base Prospectuses, the respective
specified Forms of Final Terms referred to under "8. Information incorporated by reference" of this
section on page 234 of this Base Prospectus shall be incorporated by reference as an integral part
of this Base Prospectus dated 16 December 2021.

In addition, all Securities that were issued for the first time under a Predecessor Base Prospectus or
whose offer was resumed under a Predecessor Base Prospectus and for which the public offer shall
be continued under this Base Prospectus dated 16 December 2021, will be identified by indicating
their ISIN in the section "XI1l. CONTINUED OFFERS" of this Base Prospectus. The Final Terms
of the Securities mentioned in section "XIIl. CONTINUED OFFERS" on page 239 et seq. of this
Base Prospectus are available on the website of the Issuer www.citifirst.com (retrievable by entering
the relevant securities identification number for the Security in the search field). The Predecessor
Base Prospectuses are also available on the website of the Issuer www.citifirst.com (under the rider
Products>Legal Documents>Base Prospectus).
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6. Increase of issue size

The issue size of Warrants issued under this Base Prospectus or under a Predecessor Base
Prospectus (see under "4. Resumption of the Public Offer of Warrants" in this section) (the
"Original Warrants") may be increased under this Base Prospectus (the "Increase of Issue Size"),
and Warrants may be increased several times.

For this purpose Final Terms will be prepared for the respective Additional Warrants (as defined
hereinafter) in the form as provided for in section "VII. FORM OF FINAL TERMS" on pages 203
et seq. of this Base Prospectus.

The Additional Warrants together with the Original Warrants will form a single issue of Warrants
pursuant to No. 1 (4) of the General Conditions, i.e. they have the identical security identification
numbers and — with the exception of the issue size — the same features.

"Additional Warrants" mean the Warrants the issue size of which (as specified in the Final Terms)
increases the issue size of the Original Warrants.

The relevant Base Prospectus and the Final Terms will be made available at Citigroup Global
Markets Europe AG, Frankfurter Welle, Reuterweg 16, 60323 Frankfurt am Main, Federal Republic
of Germany, for distribution free of charge and will be available on the Issuer's website
wwwe.citifirst.com (with respect to the Base Prospectus under the rider Products>Legal Documents
or with respect to the Final Terms on the respective product page (retrievable by entering the
relevant securities identification number for the Security in the search field)).

7. Information from third parties

The Issuer hereby confirms that information from third parties contained in this Base Prospectus
has been reproduced correctly and that this information has been accurately reproduced and that as
far as the Issuer is aware and is able to ascertain from information published by that third party, no
facts have been omitted which would render the reproduced information inaccurate or misleading.

If additional information from third parties is included in the Final Terms (e.g on the underlying),
the respective source shall be mentioned.

In addition, the respective Final Terms may refer to websites for information on the underlying.
These websites may be used as a source of information for the description of the underlying and its
price development. The Issuer does not warrant the accuracy and completeness of the data presented
on the websites.

8. Information incorporated by reference in this Base Prospectus

The information contained in the following documents on the pages indicated below is incorporated
by reference into the Base Prospectus pursuant to Article 19 of the Prospectus Regulation. This
information forms an integral part of this Base Prospectus:
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Information

Page of the
document

Incorporation of
information in this
Base Prospectus on
the following pages:

Registration Document of the Issuer dated 29 April
2021

- Risk factors Page 4 through 18 |Page 12
- Statutory auditors Page 19 Page 120
- Information about the Issuer Page 19 through |Page 120
24
- Business overview Page 24 through  |Page 120
28
- Organisational structure of the Issuer Page 28 through  |Page 120
29
- Trend information Page 30 Page 120
- Profit forecasts or estimates Page 30 Page 120
- Administrative, management and supervisory  |Page 31 through |Page 120
bodies 32
- Major shareholders Page 32 Page 120
- Arrangements the execution of which may ata |Page 32 Page 120
subsequent date result in a change in control
of the Issuer
- Financial information concerning the Issuer’s  |Page 33 Page 120
assets and liabilities, financial position and
profits and losses
- Legal and arbitration proceedings Page 33 Page 120
- Share capital and memorandum and articles of |Page 33 through |Page 120
association 34
- Material contracts Page 34 Page 120
- Documents on display Page 34 Page 120
- Historical financial information Page 35 Page 120
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XI. GENERAL INFORMATION ABOUT THE BASE PROSPECTUS

Information Page of the Incorporation of
document information in this
Base Prospectus on
the following pages:

The Registration Document has been approved by
BaFin and published at www.citifirst.com (under the
rider Products>Legal Documents).

Predecessor Base Prospectus: Base Prospectus for
Warrants of Citigroup Global Markets Europe
AG dated 29 May 2020

- Form of Final Terms Page 188 through |Page 233
203

The Base Prospectus has been approved by BaFin and
published at www.citifirst.com (under the rider
Products>Legal Documents).

Predecessor Base Prospectus: Base Prospectus for
Warrants of Citigroup Global Markets Europe
AG dated 29 September 2020

- Form of Final Terms Page 190 through |Page 233
205

The Base Prospectus has been approved by BaFin and
published at www.citifirst.com (under the rider
Products>Legal Documents).

Predecessor Base Prospectus: Base Prospectus for
Warrants of Citigroup Global Markets Europe
AG dated 12 January 2021

- Form of Final Terms Page 209 through |Page 233
224

The Base Prospectus has been approved by BaFin and
published at www.citifirst.com (under the rider
Products>Legal Documents).

The information provided is incorporated by reference into this Base Prospectus in accordance with
Article 19 (1) (a) of the Prospectus Regulation.

Information not incorporated by reference from the above documents is either not relevant for the
investor or is contained elsewhere in this Base Prospectus.
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XI. GENERAL INFORMATION ABOUT THE BASE PROSPECTUS

9. Documents available

The Security Holders may obtain the following documents in printed form free of charge during
normal business hours at the registered office of the Issuer, Citigroup Global Markets Europe AG,
Frankfurter Welle, Reuterweg 16, 60323 Frankfurt am Main, Federal Republic of Germany:

(1) acopy of the Issuer's articles of association;
(2) a copy of this Base Prospectus;
(3) acopy of the Registration Document dated 29 April 2021 of the Issuer.

The obligation to deliver copies of these documents exists during the period of validity of this Base
Prospectus.

The aforementioned documents can be obtained on the Issuer's website www.citifirst.com under the
rider Products>Legal Documents.
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XII. CONSENT TO THE USE OF THE PROSPECTUS

XIl.  CONSENT TO THE USE OF THE PROSPECTUS

The Issuer may grant consent to the use of the Prospectus to all financial intermediaries (general
consent). It may also grant consent to only one or more specified financial intermediaries (individual
consent). This will be specified in the Final Terms. In the case of consent, the following shall apply:

The Issuer consents to the use of this Base Prospectus, any supplements thereto and the respective
Final Terms by financial intermediaries in Germany. Such consent shall be given within the offer
period specified in the Final Terms. The Issuer accepts liability for the contents of this Prospectus
also with regard to any subsequent resale or final placement of the Securities. In addition, it consents
to the use of the Prospectus in the member states to which the Prospectus has been notified, to the
extent that these are specified as offer countries in the Final Terms.

The consent is subject to the condition that

1) each financial intermediary, in using the Prospectus, ensures that it complies with all
applicable laws and regulations and offers the Securities only within applicable selling
restrictions; and,

(2) consent to the use of the prospectus has not been revoked; and

(3) each financial intermediary complies with such other conditions as may be specified in the
Final Terms.

In addition, consent is not subject to any other conditions.

If a financial intermediary makes an offer, that financial intermediary shall inform investors
of the terms and conditions of the offer at the time the offer is made.

Each financial intermediary using the Prospectus shall indicate on its website that it is using
the Prospectus with the consent of the Issuer. It shall also indicate that it is using the
Prospectus in accordance with the conditions to which the consent is subject.

New information on financial intermediaries will be published on the Issuer's website
www.citifirst.com (on the respective product site (retrievable by entering the relevant
securities identification number for the Security in the search field)) or on the website
specified in the relevant Final Terms. They may be inspected there. Publication shall only be
made for financial intermediaries who were unknown at the time of the approval of the Base
Prospectus or the transmission of the Final Terms.
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XIIl. CONTINUED OFFERS

XIll.  CONTINUED OFFERS

Under this Base Prospectus, the public offer of Securities with the following International Securities
Identification Number (ISIN), which have been issued for the first time on the basis of a Predecessor
Base Prospectuses (see in section "XI. GENERAL INFORMATION ABOUT THE BASE
PROSPECTUS" under "5. Continuation of the public offer of Warrants™) or whose offer has been
resumed or continued under a Predecessor can be continued after expiry of the validity period of

the Predecessor Base Prospectus:

DEOOOKEO3TP8  DEOOOKEO3TW4 DEOOOKEO3U96  DEOOOKEO3UA8 DEOOOKEO3UF7
DEOOOKEO3UG5 DEOOOKEO3UN1 DEOOOKEO3USO  DEOOOKEO3V38  DEOOOKEO3V46
DEOOOKEO3VA6  DEOOOKEO3VK5  DEOOOKEO3WO03  DEOOOKEO3W37 DEOOOKEQO3W45
DEOOOKEO3W52  DEOOOKEO3XC8 DEOOOKEO3XE4  DEOOOKEO3XF1 DEOOOKEQO3YZ7
DEOOOKEO4A73  DEOOOKEO4AX0 DEOOOKEO4AY8 DEOOOKE04B56  DEOOOKE04B98
DEOOOKE04BG3  DEOOOKEO4BKS  DEOOOKEO04BP4  DEOOOKEO4CG1 DEOOOKEO04CH9
DEOOOKEQ04CJ5 DEOOOKE04DW6  DEOOOKEO4E95 DEOOOKEO4EAO0 DEOOOKEO4FY7
DEOOOKEO4FZ4  DEOOOKE04G02  DEOOOKE04G10  DEOOOKE04G28  DEOOOKEO04G36
DEOOOKE04G44  DEOOOKEO4GA5 DEOOOKE04GB3  DEOOOKE04GC1 DEOOOKE04GD9
DEOOOKEO4GE7  DEOOOKEO4GF4  DEOOOKEO0O4HH8 DEOOOKE04HJ4  DEOOOKEO4HK2
DEOOOKEO4HLO  DEOOOKEO4HM8 DEOOOKEO4HR7  DEOOOKEQ4HS5  DEOOOKEO4HWY7
DEOOOKEO4HX5 DEOOOKE04JH4  DEOOOKE04JJ0 DEOOOKE04JQ5  DEOOOKEO04JR3
DEOOOKE04JV5 DEOOOKE04JW3  DEOOOKE04JX1 DEOOOKE04)Y9  DEOOOKEO04K14
DEOOOKEO04K22  DEOOOKE(04K30  DEOOOKEO04K63  DEOOOKE04K89  DEOOOKEO4KT7
DEOOOKEO4KUS5  DEOOOKEO4KV3  DEOOOKEO4ALRY9  DEOOOKEO4LS7  DEOOOKEO4LTS
DEOOOKEO4LU3  DEOOOKEO4MF2 DEOOOKEO0O4MJ4  DEOOOKEO4MLO DEOOOKE04MMS8
DEOOOKEO4MN6  DEOOOKEO4NP9  DEOOOKEO4NV7  DEOOOKE04NZ8 DEOOOKEO4PB4
DEOOOKEQ4PC2  DEOOOKEO4PL3  DEOOOKEO4PV2  DEOOOKEO4PY6  DEOOOKE29049
DEOOOKE29056 DEOOOKE29064 DEOOOKE29072 DEOOOKE290D4  DEOOOKE290E2
DEOOOKE290P8 DEOOOKE290TO ~ DEOOOKE290U8  DEOOOKE29148  DEOOOKE29155
DEOOOKE291B6 = DEOOOKEZ291F7 DEOOOKE291G5  DEOOOKE291K7  DEOOOKE29221
DEOOOKE29247 DEOOOKE?29254 DEOOOKEZ292E8 DEOOOKE292G3  DEOOOKE292H1
DEOOOKE292N9  DEOOOKE292P4  DEOOOKE292Q2  DEOOOKE292R0  DEOOOKE292S8
DEOOOKE293K3  DEOOOKE293L1  DEOOOKE293M9  DEOOOKE293U2  DEOOOKE293V0
DEOOOKE29494 DEOOOKE294S4  DEOOOKE294U0  DEOOOKE29510  DEOOOKEZ29536
DEOOOKE?29551 DEOOOKE?29569 DEOOOKE29577 DEOOOKE29585  DEOOOKE295A9
DEOOOKE295B7  DEOOOKE295C5  DEOOOKE295J0 DEOOOKE295K8  DEOOOKE295L6
DEOOOKE295M4  DEOOOKE295P7 DEOOOKEZ295S1 DEOOOKE295T9  DEOOOKE295U7
DEOOOKE?29601 DEOOOKE?29692 DEOOOKE296D1  DEOOOKE296E9  DEOOOKEZ296F6
DEOOOKE296R1 ~ DEOOOKE296S9 DEOOOKE296V3  DEOOOKE296W1 DEOOOKE296X9
DEOOOKE296Y7  DEOOOKE29726 DEOOOKE29734 DEOOOKE29742  DEOOOKE29759
DEOOOKE297A5  DEOOOKE297C1  DEOOOKE297D9  DEOOOKE297E7  DEOOOKE297G2
DEOOOKE297HO = DEOOOKEZ297S7 DEOOOKE297W9  DEOOOKE29817  DEOOOKE29866
DEOOOKE29874 DEOOOKE298D7  DEOOOKE298F2 DEOOOKE298K2  DEOOOKE298N6
DEOOOKE298P1 DEOOOKE298Q9  DEOOOKE298W7  DEOOOKE298X5  DEOOOKE298Y3
DEOOOKEZ298Z0 DEOOOKE29957 DEOOOKE29965 DEOOOKE29981  DEOOOKE299A1
DEOOOKE299B9  DEOOOKE299G8  DEOOOKE299H6  DEOOOKEZ299J2 DEOOOKE299K0
DEOOOKE299L8 DEOOOKE299P9 DEOOOKE299Q7  DEOOOKE299R5  DEOOOKE299S3
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DEOOOKE299V7
DEOOOKEZ29F04
DEOOOKE29F87
DEOOOKEZ29FZ1
DEOOOKE29H10
DEOOOKE29HD4
DEOOOKE29HZ7
DEOOOKE29K49
DEOOOKE29KA4
DEOOOKE29KZ1
DEOOOKEZ29LPO
DEOOOKE29M21
DEOOOKE29MTO
DEOOOKE29NEOQ
DEOOOKE29NY8
DEOOOKE29P93
DEOOOKE29Q43
DEOOOKE29RD3
DEOOOKE29SP5
DEOOOKE29TR9
DEOOOKE29U21
DEOOOKE29UX5
DEOOOKE29VA1l
DEOOOKE29VH6
DEOOOKE29W29
DEOOOKE29WL6
DEOOOKE29XZ4
DEOOOKE29YR9
DEOOOKEZ29ZP0
DEOOOKE2UU04
DEOOOKE2V1V?2
DEOOOKE2V7B1
DEOOOKE2VDW1
DEOOOKE2W144
DEOOOKE2WAA48
DEOOOKE2WABS9
DEOOOKE2WBD3
DEOOOKE2WC38
DEOOOKE2WDHO
DEOOOKE2WM85
DEOOOKE2WNM9
DEOOOKE2WTO05
DEOOOKE2WT54
DEOOOKE2WTAL
DEOOOKE2WTS3
DEOOOKE2WU44

DEOOOKE29D97
DEOOOKEZ29F12
DEOOOKEZ29F95
DEOOOKE29GA2
DEOOOKE29H28
DEOOOKE29HK9
DEOOOKE29KO07
DEOOOKE29K56
DEOOOKE29KF3
DEOOOKE29LF1
DEOOOKE29LT2
DEOOOKE29MJ1
DEOOOKE29MUS8
DEOOOKE29NF7
DEOOOKE29NZ5
DEOOOKE29PT3
DEOOOKE29Q92
DEOOOKE29RN2
DEOOOKE29SZ74
DEOOOKE29TS7
DEOOOKE29UD7
DEOOOKE29UY3
DEOOOKE29VB9
DEOOOKE29VJ2
DEOOOKE29W94
DEOOOKE29X02
DEOOOKE29Y43
DEOOOKE29ZA2
DEOOOKE29ZQ8
DEOOOKE2UXUS
DEOOOKE2V450
DEOOOKE2V8M6
DEOOOKE2VK13
DEOOOKE2W4M4
DEOOOKE2WAS55
DEOOOKE2WAGS
DEOOOKE2WBY9
DEOOOKE2WC46
DEOOOKE2WLF7
DEOOOKE2WMKS5
DEOOOKE2WNRS
DEOOOKE2WT13
DEOOOKE2WT62
DEOOOKE2WTB9
DEOOOKE2WTV7
DEOOOKE2WUG9

DEOOOKEZ29E39
DEOOOKE29F20
DEOOOKEZ29FR8
DEOOOKE29GB0
DEOOOKE29H44
DEOOOKE29HL7
DEOOOKE29K15
DEOOOKE29K64
DEOOOKE29KG1
DEOOOKE29LK1
DEOOOKE29LV8
DEOOOKE29MM5
DEOOOKE29MV6
DEOOOKE29NG5
DEOOOKE29P44
DEOOOKE29Q19
DEOOOKE29QC7
DEOOOKE29RP7
DEOOOKE29T99
DEOOOKE29TT5
DEOOOKE29UGO
DEOOOKE29V53
DEOOOKE29VE3
DEOOOKE29VM6
DEOOOKE29WG6
DEOOOKE29XA7
DEOOOKE29YG2
DEOOOKE29ZE4
DEOOOKE29ZR6
DEOOOKE2UY91
DEOOOKE2V484
DEOOOKE2VBB9
DEOOOKE2VNP4
DEOOOKE2WAL14
DEOOOKE2WAS89
DEOOOKE2WAN4
DEOOOKE2WBZ6
DEOOOKE2WCJ8
DEOOOKE2WLH3
DEOOOKE2WMM1
DEOOOKE2WPD3
DEOOOKE2WT21
DEOOOKE2WT70
DEOOOKE2WTC7
DEOOOKE2WTX3
DEOOOKE2WU77
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DEO0OKE29EAT7
DEO0OKE29F38
DEO0OKE29FS6
DEO0OKE29GC8
DEO0OKE29H51
DEO0OKE29HMS5
DE00OKE29K23
DEO0OKE29K 72
DEO0OKE29KH9
DEO0OKE29LM7
DEO0OKE29L W6
DEO0OKE29MR4
DEO0OKE29N20
DEO0OKE29NH3
DEO0OKE29P51
DE00OKE29Q27
DEO0OKE29QF0
DEO0OKE29RU7
DEO0OKE29TB3
DEO0OKE29TU3
DEO0OKE29UV9
DE00OKE29V87
DEO0OKE29VFO
DE00OKE29VQ7
DEO0OKE29WJ0
DE00OKE29XU5
DEO0OKE29YNS8
DEO0OKE29ZF1
DEO00KE29ZS4
DE00OKE2UZ09
DEO0OKE2V617
DEO0OKE2VBN4
DEO0OKE2VNSS
DEO0OKE2WA22
DEO0OKE2WAQ7
DEO0OKE2WAY 1
DEO0OKE2WC12
DEO0OKE2WCY7
DEO0OKE2WLM3
DEO0OKE2WNJ5
DEO0OKE2WPT9
DEO0OKE2WT39
DEO0OKE2WT88
DEO0OKE2WTD5
DEO0OKE2WU28
DE00OKE2WUS5

XIIl. CONTINUED OFFERS

DEOOOKE29EB5
DEOOOKEZ29F46
DEOOOKE29FY4
DEOOOKE29H02
DEOOOKE29HC6
DEOOOKE29HN3
DEOOOKE29K31
DEOOOKE29K80
DEOOOKE29KJ5
DEOOOKE29LN5
DEOOOKE29LX4
DEOOOKE29MS2
DEOOOKE29ND2
DEOOOKE29NM3
DEOOOKE29P69
DEOOOKE29Q35
DEOOOKE29RA9
DEOOOKEZ29SC3
DEOOOKE29TE?
DEOOOKE29TV1
DEOOOKE29UW?7
DEOOOKE29V95
DEOOOKE29VG8
DEOOOKE29V X3
DEOOOKE29WKS8
DEOOOKE29XY7
DEOOOKE29YP3
DEOOOKE29ZN5
DEOOOKE29ZV38
DEOOOKE2V161
DEOOOKE2V7A3
DEOOOKE2VDNO
DEOOOKE2VWO01
DEOOOKE2WA30
DEOOOKE2WAAL
DEOOOKE2WBCS
DEOOOKE2WC20
DEOOOKE2WCZ4
DEOOOKE2WLQ4
DEOOOKE2WNK3
DEOOOKE2WSZ0
DEOOOKE2WTA47
DEOOOKE2WT96
DEOOOKE2WTRS
DEOOOKE2WU36
DEOOOKE2WU93



DEOOOKE2WUJO
DEOOOKE2WV01
DEOOOKE2WVG4
DEOOOKE2WVW1
DEOOOKE2WWMO
DEOOOKE469R4
DEOOOKE47223
DEOOOKE474E2
DEOOOKE47AU5
DEOOOKE47CM8
DEOOOKE47HMY
DEOOOKE47LM9
DEOOOKE47NX2
DEOOOKE47S64
DEOOOKE490S8
DEOOOKE491X6
DEOOOKE492V8
DEOOOKE495T5
DEOOOKE49963
DEOOOKE49M50
DEOOOKE49Q15
DEOOOKE49SB3
DEOOOKE49Y80
DEOOOKE49ZB8
DEOOOKE4AFV8
DEOOOKE4AGD4
DEOOOKE4AH37
DEOOOKE4AJRS
DEOOOKE4AN47
DEOOOKE4ASF4
DEOOOKE4AT82
DEOOOKE4AU22
DEOOOKE4AV88
DEOOOKE4B532
DEOOOKE4BBKS
DEOOOKE4BGZ5
DEOOOKE4BMKS5
DEOOOKE4BNP2
DEOOOKE4BVY7
DEOOOKE4BW37
DEOOOKE4BWQ1
DEOOOKE4BY43
DEOOOKEA4C589
DEOOOKE4C8Q8
DEOOOKE4CF45
DEOOOKE4CJ09

DEOOOKE2WUMA4
DEOOOKE2WV19
DEOOOKE2WVNO
DEOOOKE2WW34
DEOOOKE2WWNS8
DEOOOKE469S2
DEOOOKE47231
DEOOOKE474F9
DEOOOKE47AY7
DEOOOKE47CQ9
DEOOOKE47HV8
DEOOOKE47LV0
DEOOOKE47Q74
DEOOOKE47S72
DEOOOKE49120
DEOOOKE49203
DEOOOKE49351
DEOOOKE495W9
DEOOOKE499S9
DEOOOKE49M68
DEOOOKE49Q64
DEOOOKE49SC1
DEOOOKE49Y98
DEOOOKE492G7
DEOOOKE4AFW6
DEOOOKE4AGE2
DEOOOKE4AHG60
DEOOOKE4AJY4
DEOOOKE4APMG6
DEOOOKE4ASG2
DEOOOKE4ATK?2
DEOOOKE4AUKO
DEOOOKE4B4D6
DEOOOKE4B5U7
DEOOOKE4BFAO
DEOOOKE4BHC2
DEOOOKE4BML3
DEOOOKE4BRA42
DEOOOKE4BVZ4
DEOOOKE4BW86
DEOOOKE4BXP1
DEOOOKE4BY68
DEOOOKE4C5A8
DEOOOKE4CAM4
DEOOOKE4CF52
DEOOOKE4CJD4

DEOOOKE2WUWS3
DEOOOKE2WV27
DEOOOKE2WVP5
DEOOOKE2WW42
DEOOOKE469N3
DEOOOKE469Y0
DEOOOKEA472Y4
DEOOOKE474G7
DEOOOKE47BS7
DEOOOKE47CV9
DEOOOKE47JK7
DEOOOKE47LW8
DEOOOKE47Q82
DEOOOKE47SD3
DEOOOKE49138
DEOOOKE492A2
DEOOOKE493J1
DEOOOKE49880
DEOOOKE499T7
DEOOOKE49N00
DEOOOKE49QC5
DEOOOKE49SD9
DEOOOKE49748
DEOOOKE49ZH5
DEOOOKE4AGAO
DEOOOKE4AGMS
DEOOOKE4AHB6
DEOOOKE4AKPO
DEOOOKE4ASC1
DEOOOKE4ASR9
DEOOOKE4ATLO
DEOOOKE4AULS
DEOOOKE4B4E4
DEOOOKE4B649
DEOOOKE4BFE2
DEOOOKE4BM62
DEOOOKE4BNA4
DEOOOKE4BRB3
DEOOOKE4BWO03
DEOOOKE4BWD9
DEOOOKE4BXQ9
DEOOOKE4BYLS
DEOOOKE4C5B6
DEOOOKE4CDT3
DEOOOKE4CF60
DEOOOKE4CKH3
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DEO0OKE2WUY9
DEO0OKE2WV/35
DEO0OKE2WV/T7
DEO0OKE2WW67
DEO0OKE469P8
DEO0OKE47207
DEO0OKE472Z1
DEO0OKE474H5
DEO0OKE47BT5
DEO0OKE47H42
DEO0OKE47LK3
DEOOOKE47LX6
DEO0OKE47RH6
DEO0OKE47SZ6
DEO0OKE49146
DE00OKE492B0
DEO0OKE494X0
DEO0OKE498Q5
DEO0OKE499Y7
DEO0OKE49P65
DE00OKE49QD3
DEO0OKE49SE?
DEO0OKE49297
DEO0OKE49ZJ1
DEO0OKE4AGBS
DEO0OKE4AGS?
DEO0OKE4AHLS
DEOOOKE4AL72
DEO0OKE4ASDY
DEO0OKE4ASYS
DEO0OKE4AU06
DEO0OKE4AV54
DEO0OKE4BA4H7
DEO0OKE4B6B5
DEO0OKE4BFX2
DEO0OKE4BM70
DEO0OKE4BNB2
DEO0OKE4BS17
DEO0OKE4BW11
DEO0OKE4BWMO
DEO0OKE4BXR7
DEO0OKE4BZV4
DEO0OKE4C670
DEO0OKE4CDU1
DEO0OKE4CFW?2
DEO0OKE4CLQ2
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DEOOOKE2WUZ6
DEOOOKE2WV43
DEOOOKE2WVU5
DEOOOKE2WW75
DEOOOKE469Q6
DEOOOKE47215
DEOOOKE473P0
DEOOOKE474J1
DEOOOKE47BU3
DEOOOKE47HG9Y
DEOOOKE47LL1
DEOOOKE47LY4
DEOOOKE47RJ2
DEOOOKE47TY7
DEOOOKE49195
DEOOOKE492U0
DEOOOKE495L.2
DEOOOKE498U7
DEOOOKE49M43
DEOOOKE49PG8
DEOOOKE49QE1
DEOOOKE49Y72
DEOOOKE49ZA0
DEOOOKE4AFS4
DEOOOKE4AGC6
DEOOOKE4AGZ7
DEOOOKE4AHP6
DEOOOKE4AMM3
DEOOOKE4ASE7
DEOOOKE4ASZ2
DEOOOKE4AU14
DEOOOKE4AV62
DEOOOKE4B4UO
DEOOOKE4BAJ2
DEOOOKE4BGY8
DEOOOKE4BM88
DEOOOKE4BNN7
DEOOOKE4BSA3
DEOOOKE4BW29
DEOOOKE4BWN8
DEOOOKE4BY35
DEOOOKE4C2N8
DEOOOKE4C6C2
DEOOOKE4CDV9
DEOOOKE4CGG3
DEOOOKE4CM20



DEOOOKEACM38
DE00OKE4CQQ1
DEOOOKE4CTN2
DEO0OKE4CUS9
DEO0OKE4CXZS8
DEO0OKE5AQ77
DE00OKE5A325
DE00OKE5A382
DEO0OKE5A3WS
DEO0OKE5A4B0
DEO0OKE5A531
DEO0OKE5A5S1
DEO0OKE5AS5Y9
DEO0OKE5AGK6
DEO0OKE5SAACG
DEO0OKE5AGY4
DEOOOKE5SALW1
DEO0OKE5ANU1
DEOOOKE5AXCS
DEO0OKE5AY?27
DEO0OKESAZX9
DEO0OKE5BAT73
DEO0OKE5BBB4
DEO0OKE5BBKS5
DE00OKE5BBQ2
DEO0OKE5BBWO
DEO0OKE5BCL1
DE00OKE5BDI6
DEO0OKE5BEBS
DEO0OKE5BEJL
DEO0OKE5BEPS
DEO0OKES5BF11
DEO0OKE5BFR1
DEOOOKE5BLS8
DEO0OKE5BMU1
DEO0OKE5BNA1
DEO0OKESBPAG
DEO0OKE5BQ67
DEO0OKE5BR4L
DEO0OKE5BRX4
DEO0OKESCOA8
DEO0OKESCOM3
DEO0OKE5C164
DEO0OKE5C1J7
DEO0OKE5C2B2
DEO0OKE5C3N5

DEO0OKE4CPC3
DEO0OKE4CQZ2
DEO0OKE4CTQ5
DEO0OKE4CUT?
DEO0OKE4CY42
DEO0OKESAQE2
DEO0OKE5SA333
DEO0OKE5A3S6
DEO0OKE5A3X6
DEO0OKE5A4M7
DEO0OKE5A549
DEO0OKESAS5T9
DEO0OKE5A5Z6
DEO0OKESABR1
DEO0OKESAARA4
DEO0OKE5AKS0
DEO0OKE5AMNS
DEO0OKE5ANV9
DEO0OKE5AXD6
DEO0OKE5AY35
DEO0OKE5BOTY
DEO0OKESBA81L
DEO0OKE5BBC2
DEO0OKE5BBL3
DEO0OKE5BBRO
DEO0OKESBBXS
DEO0OKESBCS6
DEO0OKE5BDQS
DEO0OKE5BECS
DEO0OKESBEK9
DEO0OKESBEQ6
DEO0OKESBFD1
DEO0OKE5BG85
DEO0OKE5BMO4
DEO0OKESBMZ0
DEO0OKESBNGS
DEO0OKE5BPP4
DEO0OKE5BQDS
DEO0OKE5BR90
DEO0OKE5BSN3
DE00OKESCOB6
DEO0OKESCON1
DEO0OKE5C1ES
DEO0OKE5SCLN9
DEO0OKE5C2C0
DEO0OKE5C3Y?2

DEOOOKE4CPL4
DEOOOKE4CRX5
DEOOOKE4CU38
DEOOOKE4CVV1
DEOOOKE4DGK3
DEOOOKES5A1D2
DEOOOKES5A341
DEOOOKE5A3T4
DEOOOKE5A3Y4
DEOOOKE5A4X4
DEOOOKES5AS64
DEOOOKES5ASVS5
DEOOOKE5A614
DEOOOKESA7B3
DEOOOKES5ABG65
DEOOOKESALES
DEOOOKESANA3
DEOOOKESAPLS
DEOOOKESAXL9
DEOOOKES5AY43
DEOOOKESB7N7
DEOOOKESBA99
DEOOOKE5SBBDO
DEOOOKE5BBM1
DEOOOKE5BBSS
DEOOOKESBBY6
DEOOOKESBCT4
DEOOOKESBDR6
DEOOOKESBEDA4
DEOOOKESBEL7
DEOOOKESBETO
DEOOOKESBFJ8
DEOOOKESBGZ2
DEOOOKES5BM20
DEOOOKESBNO3
DEOOOKESBNU9
DEOOOKES5BQ26
DEOOOKE5SBQG1
DEOOOKESBRAZ2
DEOOOKESBSZ7
DEOOOKESC0J9
DEOOOKES5COV4
DEOOOKESC1F5
DEOOOKES5C1P4
DEOOOKE5C362
DEOOOKE5C3Z9
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DEOOOKE4CPS9
DEOOOKE4CS40
DEOOOKE4CUT9
DEOOOKE4CW69
DEOOOKE4DGN7
DEOOOKESALF7
DEOOOKES5A366
DEOOOKE5A3U2
DEOOOKE5A3Z1
DEOOOKE5AS507
DEOOOKES5AST72
DEOOOKE5ASW3
DEOOOKESAGA7
DEOOOKES5AAT74
DEOOOKE5ABJ9
DEOOOKES5ALM?2
DEOOOKES5ANHS
DEOOOKE5AQB4
DEOOOKES5AXT?2
DEOOOKESAYAQ
DEOOOKESBA40
DEOOOKESBB31
DEOOOKESBBES
DEOOOKESBBNS9
DEOOOKESBBT6
DEOOOKESBC71
DEOOOKESBCY4
DEOOOKESBDS4
DEOOOKESBEE2
DEOOOKESBEMS
DEOOOKESBEUS
DEOOOKESBFL4
DEOOOKESBLS54
DEOOOKES5BM38
DEOOOKES5BN29
DEOOOKES5BNWS
DEOOOKES5BQ34
DEOOOKE5BQH9
DEOOOKESBRHY7
DEOOOKE5SBYR?2
DEOOOKESCOKY
DEOOOKESCOW2
DEOOOKESC1G3
DEOOOKESC1T6
DEOOOKE5C3G9
DEOOOKES5C404

XIIl. CONTINUED OFFERS

DE00OKEA4CQ83
DEO0OKE4CTM4
DEO0OKE4CUQ3
DEO0OKE4CXY1
DEO0OKE4DH91
DE00OKESA309
DEO0OKE5A374
DEO0OKE5A3V0
DEO0OKE5A481
DEO0OKE5A523
DEOOOKESASEL
DEO0OKE5A5X1
DEO0OKESABEQ
DEO0OKE5AA82
DEO0OKESABK7
DEO0OKESALV3
DEOOOKESANT3
DEO0OKE5AVDO
DEO0OKESAXW6
DEO0OKESAZG4
DEOOOKESBA57
DEO0OKESBBAG
DEO0OKESBBJ7
DEO0OKE5BBP4
DEO0OKE5BBU4
DE00OKESBCS9
DEO0OKE5BD88
DEO0OKESBDT?
DEO0OKESBEF9
DEOOOKESBENS
DEO0OKESBF03
DEO0OKESBFM2
DEO0OKE5BL70
DEO0OKE5BMR7
DEO0OKESBN37
DEO0OKESBP19
DE00OKE5BQ59
DEO0OKE5BQX6
DEO0OKESBRWS6
DEO0OKE5BZMO
DE00OKESCOL5
DE00OKE5COX0
DEO0OKESC1H1
DEO0OKE5C1Y6
DEO0OKE5C3M7
DEO0OKE5C420



DEOOOKES5CA438
DEOOOKE5C636
DEOOOKE5C6D9
DEOOOKE5C7H8
DEOOOKESC7V9
DEOOOKESC8G8
DEOOOKESC958
DEOOOKE5CIL6
DEOOOKESC9OU7
DEOOOKES5CAG4
DEOOOKESCAG3
DEOOOKESCBEG
DEOOOKESCBQO
DEOOOKESCC47
DEOOOKES5CCL9
DEOOOKES5CCRG6
DEOOOKES5CD20
DEOOOKES5CD95
DEOOOKES5CDE?2
DEOOOKESCDRA4
DEOOOKESCED?2
DEOOOKESCF51
DEOOOKE5SCG76
DEOOOKE5CGGO
DEOOOKE5CGMS8
DEOOOKESCHLS
DEOOOKESCJES
DEOOOKESCKD9
DEOOOKESCLGO
DEOOOKESCLZ0
DEOOOKE5CMM6
DEOOOKESCN93
DEOOOKESCNV5
DEOOOKESCP42
DEOOOKESCQG9
DEOOOKE5CQW6
DEOOOKESXPF9
DEOOOKE5XQV4
DEOOOKE5XRO03
DEOOOKE5XR52
DEOOOKESXRL3
DEOOOKESXRRO0
DEOOOKESXRY6
DEOOOKE5XSA4
DEOOOKES5XSF3
DEOOOKES5XSL1

DEOOOKES5C446
DEOOOKES5C644
DEOOOKES5C6L2
DEOOOKESC7LO
DEOOOKESC800
DEOOOKESC8H6
DEOOOKESC9B7
DEOOOKE5C9M4
DEOOOKES5C9V5
DEOOOKE5CAB4
DEOOOKESCAP4
DEOOOKESCBF3
DEOOOKESCBRS
DEOOOKE5CC88
DEOOOKES5CCM7
DEOOOKE5CCS4
DEOOOKE5CD38
DEOOOKESCDAO
DEOOOKESCDF9
DEOOOKESCEO3
DEOOOKESCEH3
DEOOOKESCF69
DEOOOKE5CGA3
DEOOOKE5CGHS
DEOOOKE5CHD5
DEOOOKESCHQY7
DEOOOKESCJF6
DEOOOKESCKE?
DEOOOKESCLRY
DEOOOKE5CMO03
DEOOOKE5CMU9
DEOOOKESCNE1
DEOOOKESCNX1
DEOOOKESCP59
DEOOOKESCQH7
DEOOOKE5CQX4
DEOOOKE5XQD2
DEOOOKESXQW?2
DEOOOKE5XR11
DEOOOKE5XR60
DEOOOKES5XRM1
DEOOOKESXRU4
DEOOOKESXRZ3
DEOOOKE5XSB2
DEOOOKE5XSG1
DEOOOKE5XSM9

DEOOOKES5C4K9
DEOOOKE5C651
DEOOOKES5C6Y5
DEOOOKE5C7M8
DEOOOKESC834
DEOOOKESC8R5
DEOOOKESC9C5
DEOOOKE5C9IN2
DEOOOKE5C9W3
DEOOOKES5CAC2
DEOOOKESCARO
DEOOOKESCBKS3
DEOOOKESCBS6
DEOOOKESCCH7
DEOOOKES5CCN5
DEOOOKESCCZ9
DEOOOKESCD46
DEOOOKESCDBS
DEOOOKESCDG7
DEOOOKESCET78
DEOOOKESCEKY
DEOOOKESCFV1
DEOOOKE5CGB1
DEOOOKE5CGJ4
DEOOOKESCHFO
DEOOOKESCHY1
DEOOOKESCJIM2
DEOOOKESCL12
DEOOOKESCLS5
DEOOOKES5CMBS9
DEOOOKES5CMV7
DEOOOKESCNF8
DEOOOKESCNY9
DEOOOKESCP67
DEOOOKESCQJ3
DEOOOKE5CQY?2
DEOOOKESXQEQ
DEOOOKESXQX0
DEOOOKE5XR29
DEOOOKES5XR78
DEOOOKESXRN9
DEOOOKESXRV2
DEOOOKESXS02
DEOOOKE5SXSCO
DEOOOKE5XSH9
DEOOOKES5XSNY7
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DEOOOKES5C610
DEOOOKES5C693
DEOOOKES5SC743
DEOOOKESCT7T3
DEOOOKESC842
DEOOOKESCS8S3
DEOOOKESC9J0
DEOOOKE5C9P7
DEOOOKES5C9X1
DEOOOKE5CADO
DEOOOKESCAT6
DEOOOKESCBL1
DEOOOKESCBT4
DEOOOKES5CCJ3
DEOOOKESCCPO
DEOOOKE5CDO04
DEOOOKES5CDS3
DEOOOKESCDC6
DEOOOKESCDH5
DEOOOKESCE94
DEOOOKESCEM3
DEOOOKESCG19
DEOOOKE5CGES
DEOOOKE5CGK?2
DEOOOKE5CHGS
DEOOOKESCJ73
DEOOOKESCJINO
DEOOOKESCL20
DEOOOKESCLT3
DEOOOKE5CMCY7
DEOOOKE5CMW5
DEOOOKESCNJO
DEOOOKESCP26
DEOOOKES5SCQO09
DEOOOKE5CQUO
DEOOOKE5CQZ9
DEOOOKESXQTS8
DEOOOKE5XQY8
DEOOOKESXR37
DEOOOKE5XR86
DEOOOKESXRP4
DEOOOKESXRWO
DEOOOKESXS10
DEOOOKE5XSD8
DEOOOKES5XSJ5
DEOOOKE5XSP2

XIIl. CONTINUED OFFERS

DEO0OKE5C628
DEO0OKE5C6AS
DEO0OKE5C750
DEO0OKE5C7U1
DEO0OKESCSC7
DEO0OKE5C941
DE00OKE5CIKS
DEO0OKE5CITY
DEO0OKE5CIY9
DEOOOKESCAES
DE00OKESCB06
DEO0OKESCBM9
DEO0OKE5CC39
DEO0OKE5CCK1
DEO0OKE5CCQ8
DEO0OKE5CD12
DEO0OKE5CD87
DEO0OKE5CDD4
DEO0OKE5CDJ1
DEO0OKESCEC4
DEO0OKESCEV4
DEO0OKE5CG68
DEO0OKE5CGF2
DEO0OKE5CGLO
DEO0OKE5SCHKO
DEO0OKESCIAT
DEO0OKE5CJT?
DEO0OKESCLF2
DEOOOKESCLY?3
DEO0OKE5CMLS
DEO0OKE5SCN28
DEO0OKE5CNM4
DEO0OKE5CP34
DEO0OKE5CQF1
DEO0OKE5SCQVS
DEO0OKE5XNYS
DEO0OKE5XQU6
DEO0OKE5XQZ5
DEO0OKE5XR45
DEO0OKE5XR94
DEO0OKE5XRQ2
DEOOOKESXRXS
DEO0OKE5XS28
DEO0OKE5XSE6
DEO0OKE5XSK3
DEO0OKE5XSQ0



DEOOOKES5XSR8
DEOOOKESXTBO
DEOOOKE5SXTG9
DEOOOKESXTM7
DEOOOKESXU40
DEOOOKESXU99
DEOOOKESXUE2
DEOOOKE5XUQ6
DEOOOKESXUW4
DEOOOKES5XVC4
DEOOOKESXVJ9
DEOOOKESXVP6
DEOOOKESXWO06
DEOOOKESXWS55
DEOOOKES5XYV8
DEOOOKES5Y069
DEOOOKES5Y1D4
DEOOOKESY275
DEOOOKES5Y2C4
DEOOOKESY2L5
DEOOOKESY2R2
DEOOOKESY374
DEOOOKES5Y3C2
DEOOOKES5Y408
DEOOOKES5Y4J5
DEOOOKESY4P2
DEOOOKESYSS3
DEOOOKESYS5X3
DEOOOKES5Y622
DEOOOKES5Y713
DEOOOKES5Y762
DEOOOKESY7G4
DEOOOKESYB34
DEOOOKESYCDO
DEOOOKESYDA4
DEOOOKESYDF3
DEOOOKESYDL1
DEOOOKESYDWS8
DEOOOKESYET72
DEOOOKESYEL9
DEOOOKESYERG
DEOOOKESYEWG6
DEOOOKESYFG6
DEOOOKE5YFM4
DEOOOKE5YG54
DEOOOKESYGA7

DEOOOKESXT76
DEOOOKESXTCS8
DEOOOKESXTH7
DEOOOKE5XU08
DEOOOKESXUS7
DEOOOKESXUAOQ
DEOOOKESXUF9
DEOOOKE5XUS?2
DEOOOKESXUX2
DEOOOKESXVD2
DEOOOKESXVK?7
DEOOOKESXVQ4
DEOOOKESXW14
DEOOOKESXW63
DEOOOKESXZKS8
DEOOOKESY0W6
DEOOOKESY1E2
DEOOOKES5Y283
DEOOOKESY2D2
DEOOOKESY2M3
DEOOOKESY2S0
DEOOOKESY382
DEOOOKE5Y3V2
DEOOOKESY4E6
DEOOOKE5Y4K3
DEOOOKES5Y4Q0
DEOOOKESYST1
DEOOOKESYSY1
DEOOOKES5Y6V5
DEOOOKESY721
DEOOOKESY7C3
DEOOOKESY7H2
DEOOOKESYBB6
DEOOOKESYCH1
DEOOOKESYDB2
DEOOOKESYDG1
DEOOOKESYDS6
DEOOOKESYDX6
DEOOOKESYES0
DEOOOKESYEM7
DEOOOKESYES4
DEOOOKESYFC5
DEOOOKESYFH4
DEOOOKES5YFN2
DEOOOKE5YG62
DEOOOKE5YGB5

DEOOOKESXT84
DEOOOKESXTD6
DEOOOKESXTJ3
DEOOOKE5XU16
DEOOOKESXUG5
DEOOOKESXUBS
DEOOOKESXUG7
DEOOOKE5SXUTO
DEOOOKES5XV98
DEOOOKESXVEO
DEOOOKESXVLS
DEOOOKESXVR2
DEOOOKESXW22
DEOOOKESXW?71
DEOOOKESXZT9
DEOOOKES5Y143
DEOOOKESY1L7
DEOOOKES5Y291
DEOOOKESY2EO
DEOOOKESY2N1
DEOOOKESY341
DEOOOKESY390
DEOOOKES5Y3WO0
DEOOOKESY4F3
DEOOOKES5Y4L1
DEOOOKES5Y4R8
DEOOOKESYS5U9
DEOOOKESYS5Z8
DEOOOKESY6W3
DEOOOKESY739
DEOOOKESY7D1
DEOOOKESY7J8
DEOOOKESYBF7
DEOOOKESYCJ7
DEOOOKESYDCO
DEOOOKESYDH9
DEOOOKESYDT4
DEOOOKESYDY4
DEOOOKESYE98
DEOOOKESYENS
DEOOOKESYET2
DEOOOKESYFD3
DEOOOKESYFJO
DEOOOKESYFP7
DEOOOKE5YG70
DEOOOKE5YGNO
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DEOOOKESXT92
DEOOOKESXTE4
DEOOOKESXTK1
DEOOOKE5XU24
DEOOOKESXU73
DEOOOKESXUC6
DEOOOKESXUNS3
DEOOOKE5XUUS8
DEOOOKESXVAS
DEOOOKESXVF7
DEOOOKESXVM3
DEOOOKESXVSO0
DEOOOKESXW30
DEOOOKES5XW89
DEOOOKESXZU7
DEOOOKESY1AO0
DEOOOKESY1N3
DEOOOKESY2A8
DEOOOKESY2F7
DEOOOKESY2P6
DEOOOKESY358
DEOOOKESY3A6
DEOOOKES5Y3Y6
DEOOOKE5Y4G1
DEOOOKE5Y4M9
DEOOOKESY4S6
DEOOOKESYSV7
DEOOOKESY606
DEOOOKES5Y6X1
DEOOOKESY 747
DEOOOKESY7E9
DEOOOKESYAC6
DEOOOKESYBTS
DEOOOKESYCU4
DEOOOKESYDD8
DEOOOKESYDJ5
DEOOOKESYDU2
DEOOOKES5YDZ1
DEOOOKESYEA2
DEOOOKESYEPO
DEOOOKESYEUO0
DEOOOKESYFE1
DEOOOKESYFK8
DEOOOKE5YG21
DEOOOKE5YG88
DEOOOKE5YGP5

XIIl. CONTINUED OFFERS

DEO0OKE5SXTA2
DEOOOKESXTF1
DEOOOKE5XTLY
DEO0OKE5XU32
DEO0OKE5XU81
DEO0OKE5XUDA4
DEO0OKE5XUPS
DEO0OKE5XUV6
DEO0OKE5XVB6
DEO0OKE5XVG5
DEO0OKE5XVN1
DEO0OKE5XVZ5
DEO0OKE5X\W48
DEO0OKE5XW97
DEO0OKESY028
DEO0OKE5Y1C6
DEO0OKESY 267
DEO0OKESY2B6
DEO0OKES5Y2K7
DEO0OKESY2Q4
DEO0OKE5Y 366
DEO0OKESY3B4
DEO0OKES5Y3Z3
DEO0OKES5Y4H9
DEO0OKES5Y4N7
DEO0OKE5Y5R5
DEO0OKE5Y5WS5
DEOOOKESY 614
DEO0OKES5Y6Y9
DEOOOKESY 754
DEO0OKESY7F6
DEO0OKESYAW4
DEO0OKE5YC33
DEO0OKES5Y D99
DEO0OKESYDE6
DEO0OKE5YDK3
DEO0OKESYDV0
DEO0OKESYEOQ7
DEO0OKE5YEK1
DEO0OKE5YEQS8
DEO0OKESYEVS
DEO0OKESYFF8
DEOOOKESYFL6
DEO0OKES5YG39
DEO0OKES5YG96
DEO0OKE5YGQ3



DEOOOKESYGR1
DEOOOKE5YGW1
DEOOOKESYHE7Y
DEOOOKE5YHKA4
DEOOOKESYHV1
DEOOOKESYJ10
DEOOOKESYJB9
DEOOOKE5YJGS
DEOOOKESYLS9
DEOOOKE5YN14
DEOOOKESYNS5
DEOOOKESYNXS5
DEOOOKESYPC4
DEOOOKESYPH3
DEOOOKESYQJ7
DEOOOKES5YR44
DEOOOKE5YRKS3
DEOOOKESYSAZ2
DEOOOKESYSN5
DEOOOKESYSV8
DEOOOKESYTBS
DEOOOKESYTR4
DEOOOKE5YUS80
DEOOOKESY XPO
DEOOOKE5Z4K2
DEOOOKES5ZC08
DEOOOKESZECS
DEOOOKESZFU4
DEOOOKE5ZHAZ2
DEOOOKE5ZKZ3
DEOOOKE5ZMEA4
DEOOOKE5ZMK1
DEOOOKESZNG7
DEOOOKESZPC1
DEOOOKESZTQ3
DEOOOKE5ZV13
DEOOOKES5ZVHS8
DEOOOKE5ZVNG
DEOOOKE5ZVX5
DEOOOKE5ZW79
DEOOOKESZWC7
DEOOOKESZWP9
DEOOOKES5ZWU9
DEOOOKE5ZX78
DEOOOKE5ZXD3
DEOOOKE682D2

DEOOOKESYGS9
DEOOOKE5YGX9
DEOOOKESYHF4
DEOOOKES5YHL2
DEOOOKESYHW9
DEOOOKESYJ28
DEOOOKESYJCY?
DEOOOKE5YJH6
DEOOOKESYLTY?
DEOOOKES5YNNG6
DEOOOKESYNT3
DEOOOKESYP12
DEOOOKESYPD2
DEOOOKES5YPJ9
DEOOOKESYQWO
DEOOOKES5YR93
DEOOOKES5YRL1
DEOOOKES5YSBO
DEOOOKESYSPO
DEOOOKESYT67
DEOOOKESYTC6
DEOOOKESYTV6
DEOOOKE5YUC4
DEOOOKESYXT2
DEOOOKESZAP5
DEOOOKES5ZC16
DEOOOKESZED3
DEOOOKESZFV2
DEOOOKE5ZHBO
DEOOOKESZL72
DEOOOKES5ZMF1
DEOOOKES5ZMLY
DEOOOKESZNHS
DEOOOKESZPD9
DEOOOKESZTR1
DEOOOKE5ZV47
DEOOOKES5ZVJ4
DEOOOKE5ZVP1
DEOOOKE5ZVY3
DEOOOKE5ZW87
DEOOOKE5ZWKO
DEOOOKESZWQ7
DEOOOKESZWV7
DEOOOKE5ZX86
DEOOOKE5ZXE1
DEOOOKE68401

DEO0OKESYGT7
DEO0OKE5YHB3
DEO0OKE5YHG?2
DEO0OKESYHMO
DEOOOKESYHX7
DEO0OKE5YJ36
DEO0OKESYJD5
DEO0OKESYJJ2
DEO0OKESYM31
DEO0OKESYNP1
DEO0OKE5YNU1
DEO0OKESYP20
DEO0OKESYPEQ
DEO0OKESYPK?7
DEO0OKE5YQX8
DEO0OKE5YRCO
DEO0OKE5YRQO
DEOOOKESYSH7
DEO0OKES5YSQ8
DEO0OKESYT75
DEO0OKESYTL?
DEO0OKES5YU15
DEO0OKE5YVY6
DEOOOKE5Y YHS
DEO0OKE5ZAQ3
DEO0OKE5ZC24
DEO0OKESZEE1L
DEO0OKE5ZFWO
DEO0OKE5ZHH7
DEO0OKE5ZLR8
DEO0OKE5ZMG9
DEO0OKE5ZN13
DEO0OKE5ZNL?
DEO0OKE5ZPE?
DEO0OKE5ZU06
DEO0OKE5ZVES
DEO0OKE5ZVK?2
DEO0OKE5ZVQ9
DEO0OKE5Z W46
DEO0OKE5ZW95
DEO0OKE5ZWLS
DEO0OKE5ZWR5
DEO0OKE5ZWX3
DEO0OKE5ZX94
DEO0OKE5ZXF8
DE00OKE684Q0
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DEOOOKESYGUS
DEOOOKE5YHC1
DEOOOKESYHHO
DEOOOKES5YHNS
DEOOOKESYHZ2
DEOOOKESYJ44
DEOOOKESYJE3
DEOOOKES5YJKO
DEOOOKESYMS7
DEOOOKES5YNQ9
DEOOOKESYNV9
DEOOOKESYPAS
DEOOOKESYPF7
DEOOOKES5YPM3
DEOOOKESYQY®6
DEOOOKESYRF3
DEOOOKES5YS68
DEOOOKES5YSJ3
DEOOOKESYST2
DEOOOKESYT91
DEOOOKESYTMb5
DEOOOKESYU31
DEOOOKE5YWZ1
DEOOOKE5Z421
DEOOOKE5ZBNS
DEOOOKES5ZC32
DEOOOKESZEW3
DEOOOKESZFX8
DEOOOKE5ZHJ3
DEOOOKE5ZM71
DEOOOKES5ZMHY
DEOOOKESZN21
DEOOOKESZNYO
DEOOOKESZSW3
DEOOOKE5ZUK4
DEOOOKESZVF2
DEOOOKESZVLO
DEOOOKE5SZVRY7
DEOOOKE5ZWS53
DEOOOKE5ZWA1
DEOOOKES5ZWM®6
DEOOOKES5ZWS3
DEOOOKE5ZWZ8
DEOOOKE5ZXA9
DEOOOKEG680L9
DEOOOKE684U2

XIIl. CONTINUED OFFERS

DEOOOKESYGV3
DEOOOKES5YHD9
DEOOOKE5YHJ6
DEOOOKE5YHU3
DEOOOKES5YJ02
DEOOOKESYJA1
DEOOOKESYJFO
DEOOOKESYLES
DEOOOKESYMT5S
DEOOOKESYNRY
DEOOOKESYNW?7
DEOOOKESYPB6
DEOOOKESYPG5
DEOOOKESYQC2
DEOOOKESYR36
DEOOOKESYRG1
DEOOOKES5YS92
DEOOOKESYSM7
DEOOOKES5YSUO
DEOOOKESYTAQ
DEOOOKESYTQ6
DEOOOKESYU49
DEOOOKESY X04
DEOOOKES5Z470
DEOOOKE5ZBZ2
DEOOOKESZC57
DEOOOKESZEY9
DEOOOKESZG79
DEOOOKE5ZHK1
DEOOOKE5ZM89
DEOOOKE5ZMJ3
DEOOOKESZN96
DEOOOKESZP29
DEOOOKESZT17
DEOOOKES5ZV05
DEOOOKE5ZVGO
DEOOOKE5ZVM8
DEOOOKE5ZVU1
DEOOOKE5ZW61
DEOOOKE5ZWB9
DEOOOKESZWN4
DEOOOKESZWT1
DEOOOKES5ZX03
DEOOOKE5ZXC5
DEOOOKE681B8
DEOOOKEG685A1



DEOOOKEG8D73
DEOOOKEG8EK4
DEOOOKEG68FR6
DEOOOKEG68JR8
DEOOOKEG8LM5
DEOOOKEG8MKY
DEOOOKEG68NG3
DEOOOKE68RD1
DEOOOKEG8SL?2
DEOOOKEG8TP1
DEOOOKEG68UGS
DEOOOKEG8V22
DEOOOKEG68VE1
DEOOOKEG91F8
DEOOOKEG93G2
DEOOOKEG93P3
DEOOOKE69664
DEOOOKE69821
DEOOOKEG698Y4
DEOOOKEGILX0
DEOOOKEG69MC?2
DEOOOKEGOIMM1
DEOOOKEG69NDS
DEOOOKEG69NQO
DEOOOKEGAOQP7
DEOOOKE6B3B0
DEOOOKE6BC21
DEOOOKE6BCUO
DEOOOKEGBCZ9
DEOOOKEGBE45
DEOOOKEGBFJ6
DEOOOKE6BGDY
DEOOOKE6BJ08
DEOOOKE6BKQ1
DEOOOKEG6BKZ2
DEOOOKEGBL46
DEOOOKE6BMLS
DEOOOKE6BNP7
DEOOOKE6BR65
DEOOOKE6BRBS
DEOOOKE6BRJ1
DEOOOKE6BRS2
DEOOOKEG6BST72
DEOOOKE6BSC4
DEOOOKE6BT48
DEOOOKE6BTS8

DEOOOKEG8DUS
DEOOOKEGSEL?2
DEOOOKEG68JD8
DEOOOKEG68KW6
DEOOOKEG8LN3
DEOOOKE68MP6
DEOOOKEG68NH1
DEOOOKEG68RS9
DEOOOKEG68SQ1
DEOOOKEG8TS5
DEOOOKE68UH6
DEOOOKEG68VT71
DEOOOKE68VF8
DEOOOKE691G6
DEOOOKE693K4
DEOOOKE693Q1
DEOOOKE69672
DEOOOKE69870
DEOOOKEG698Z71
DEOOOKEGILY8
DEOOOKEGOMES
DEOOOKEG69MU4
DEOOOKEG69NE6G
DEOOOKEGINS6
DEOOOKEG6AQ0Y9
DEOOOKE6B743
DEOOOKE6BC39
DEOOOKE6BCV8
DEOOOKEG6BD95
DEOOOKEG6BF85
DEOOOKEG6BFK4
DEOOOKE6BGES
DEOOOKE6BJ16
DEOOOKE6BKR9
DEOOOKE6BL04
DEOOOKE6BLF2
DEOOOKE6BMM6
DEOOOKE6BR24
DEOOOKE6BR73
DEOOOKE6BRC6
DEOOOKE6BRK9
DEOOOKEG6BRTO
DEOOOKEG6BS80
DEOOOKE6BSD2
DEOOOKE6BT71
DEOOOKE6BTT6

DEOOOKE68DV3
DEOOOKEGSEV1
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DEOOOKE8GNN7
DEOOOKE8GPQ5
DEOOOKE8GWX7
DEOOOKE8GXW?7
DEOOOKESGYT1
DEOOOKE8GZ50
DEOOOKE8GZN1
DEOOOKE8HOC6
DEOOOKE8H1F7
DEOOOKE8H1S0
DEOOOKE8HZ266
DEOOOKE8HZ2L3
DEOOOKE8H324
DEOOOKE8H6D1
DEOOOKE8H6J8
DEOOOKE8HT7F4
DEOOOKEB8HS886
DEOOOKE8HBD1
DEOOOKE8BHC?23
DEOOOKE8HCU3
DEOOOKES8HDW?7
DEOOOKES8HEMG6
DEOOOKESHEV7
DEOOOKE8HFJ9
DEOOOKE8HGY4
DEOOOKE8HGP4
DEOOOKE8HH28
DEOOOKE8HJ18
DEOOOKE8HJN3
DEOOOKE8HJUS
DEOOOKE8HM96
DEOOOKE8HP02
DEOOOKE8HP69
DEOOOKE8HQ19
DEOOOKE8HSP9
DEOOOKE8HUY7
DEOOOKE8HV61
DEOOOKE8HVZ2
DEOOOKE8BHYD3
DEOOOKE8BHZES
DEOOOKE8HZN9
DEOOOKES8J2A4
DEOOOKES8J3J3

DEOOOKE8GLGS5
DEOOOKE8GMO06
DEOOOKE8GN96
DEOOOKE8GP11
DEOOOKE8GU30
DEOOOKE8GWY5
DEOOOKE8GXZ0
DEOOOKE8GYU9
DEOOOKE8GZD2
DEOOOKE8GZX0
DEOOOKE8HOH5
DEOOOKE8H1G5
DEOOOKE8H1Y8
DEOOOKE8H2B4
DEOOOKE8H2S8
DEOOOKE8H5H4
DEOOOKE8HG6E9
DEOOOKE8H6M?2
DEOOOKE8HT7T5
DEOOOKE8SHS8ES
DEOOOKE8SHBES
DEOOOKE8BHC31
DEOOOKESHCV1
DEOOOKESHES4
DEOOOKESHEN4
DEOOOKE8SHEWS
DEOOOKE8HFSO
DEOOOKEBHGB4
DEOOOKE8HGSS8
DEOOOKE8HH36
DEOOOKE8HJ59
DEOOOKE8HJQ6
DEOOOKE8HJX2
DEOOOKE8HMZ1
DEOOOKE8HP10
DEOOOKE8HP77
DEOOOKE8BHQ27
DEOOOKE8HSY1
DEOOOKE8HUZ4
DEOOOKE8HV79
DEOOOKE8HW11
DEOOOKE8BHYT9
DEOOOKE8HZF5
DEOOOKE8J023
DEOOOKES8J2B2
DEOOOKES8J3K1
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DEOOOKE8SGLKY
DEOOOKE8GM48
DEOOOKE8GNCO
DEOOOKE8SGP78
DEOOOKE8GU97
DEOOOKE8GX29
DEOOOKE8SGY77
DEOOOKES8GYWS5
DEOOOKE8BGZED
DEOOOKE8H068
DEOOOKE8SHOL7
DEOOOKE8H1M3
DEOOOKE8H1Z5
DEOOOKE8H2C2
DEOOOKE8H2T6
DEOOOKE8H5J0
DEOOOKE8HG6F6
DEOOOKE8H6S9
DEOOOKE8H852
DEOOOKE8H8Q9
DEOOOKE8HBM?2
DEOOOKESHCQ1
DEOOOKE8S8HCW9
DEOOOKESHEDS
DEOOOKE8SHEP9
DEOOOKE8HF87
DEOOOKE8HFZ5
DEOOOKE8BHGC2
DEOOOKE8HGY®6
DEOOOKE8HHA4
DEOOOKE8HJ91
DEOOOKE8HJR4
DEOOOKE8HK56
DEOOOKE8HN46
DEOOOKE8HP28
DEOOOKE8HP85
DEOOOKE8HQ43
DEOOOKE8HSZ8
DEOOOKE8HV04
DEOOOKE8HV87
DEOOOKE8HXN4
DEOOOKE8HZB4
DEOOOKE8HZKS
DEOOOKES8JIN9
DEOOOKES8J2H9
DEOOOKES8J437

XIIl. CONTINUED OFFERS

DEOOOKESGLM3
DEOOOKE8GM97
DEOOOKESGNEG
DEOOOKE8SGPF8
DEOOOKE8GW12
DEOOOKE8GX45
DEOOOKESGYAL
DEOOOKE8GY X3
DEOOOKE8GZJ9
DEOOOKE8HO076
DEOOOKE8H1C4
DEOOOKE8H1N1
DEOOOKE8H209
DEOOOKE8H2D0
DEOOOKE8H2U4
DEOOOKE8H5KS
DEOOOKE8H6G4
DEOOOKE8H6US
DEOOOKE8H860
DEOOOKE8HBB5
DEOOOKE8HBP5
DEOOOKESHCRSY
DEOOOKE8HD89
DEOOOKESHEKO
DEOOOKESHEQ7
DEOOOKE8HFG5
DEOOOKE8HGO03
DEOOOKE8HGG3
DEOOOKE8HGZ3
DEOOOKE8HHEG
DEOOOKE8SHJAOQ
DEOOOKE8HJS2
DEOOOKE8HKG64
DEOOOKE8HNDG6
DEOOOKE8HP36
DEOOOKE8SHPT7
DEOOOKE8HQ92
DEOOOKE8HTO08
DEOOOKE8HV12
DEOOOKE8HVP3
DEOOOKE8HXY1
DEOOOKE8HZC2
DEOOOKE8HZL3
DEOOOKES8J247
DEOOOKES8J2Y4
DEOOOKES8J478



DEOOOKEB8J486
DEOOOKES8J7F2
DEOOOKES8J9S1
DEOOOKES8JB06
DEOOOKEB8JBX5
DEOOOKEB8JD87
DEOOOKES8JDUY7
DEOOOKES8JENO
DEOOOKES8JFT4
DEOOOKEB8JLVS8
DEOOOKE8IMQ6
DEOOOKES8JQT1
DEOOOKES8JRA9
DEOOOKEB8JS07
DEOOOKEB8JSG4
DEOOOKESLQL4
DEOOOKESLQR1
DEOOOKES8LS60
DEOOOKESLSLO
DEOOOKESLTQ7
DEOOOKES8LU17
DEOOOKESLURS3
DEOOOKES8LV57
DEOOOKES8LZ20
DEOOOKES8LZT79
DEOOOKES8LZJ9
DEOOOKE8MOV9Y
DEOOOKE8M118
DEOOOKE8M266
DEOOOKE8M2N2
DEOOOKE8M2T9
DEOOOKE8M324
DEOOOKE8M373
DEOOOKE8M3J8
DEOOOKE8M3P5
DEOOOKE8M3Z4
DEOOOKE8M761
DEOOOKE8M7W2
DEOOOKE8MSD8
DEOOOKE8BMACS
DEOOOKE8SMDXS5
DEOOOKESMEGS
DEOOOKE8SMFK?7
DEOOOKE8MM24
DEOOOKES8MMT4
DEOOOKESMR11

DE00OKESJ494
DEOOOKESJ7LO
DEOOOKESJ9T9
DEO0OKESJBQY
DE00OKESJCD5
DE00OKESJDY5
DEO0OKESJDZ6
DEO0OKESJEX9
DEO0OKESJIWO
DEO0OKESILW6
DEO0OKESINO3
DE00OKESJQU9
DEOOOKESJRFS
DEO0OKESJS56
DEO0OKESJSH2
DEO0OKESLQM?2
DEO0OKESLQS9
DEOOOKESLS78
DEO0OKESLSMS
DEOOOKESLTR5
DE00OKESLU33
DEO0OKESLUS1
DEOOOKESL V65
DEO0OKESLZ38
DEO0OKESLZ87
DEO0OKESLZTS
DEO0OKESMOW?
DEO0OKESM1C7
DEO0OKESM282
DEO0OKESM2P7
DEO0OKESM2U7
DEO0OKESM332
DEO0OKESM381
DEO0OKESM3K6
DEO0OKESM3Q3
DEO0OKESMA407
DEOOOKESM7G5
DEO0OKESM7X0
DEO0OKESMOL 1
DEO0OKESMAH4
DEO0OKESME16
DEO0OKESMET73
DEO0OKESMK42
DEO0OKESMM32
DEO0OKESMMU2
DEO0OKESMR60

DEO0OKESJ4A0
DEO0OKESJ7X5
DEO0OKESJ9V5
DEO0OKESJBR7
DEO0OKESICM6
DEO0OKESJDE1
DEO0OKESJE11
DEO0OKESJF10
DEO0OKESJL79
DEO0OKESJM52
DE00OKESJQ82
DEO0OKESJR65
DEOOOKESJRN2
DEO0OKESJS64
DEO0OKESJSJS
DEO0OKESLQNO
DEO0OKESLQT?
DEOOOKESLSHS
DEOOOKESLSNG
DEOOOKESLTS3
DEO0OKESLU41
DEO0OKESL V24
DEOOOKESLV73
DEO0OKESLZ46
DEO0OKESLZ95
DEO0OKESLZV4
DEO0OKESMOX5
DEO0OKESM1Q7
DEO0OKESM290
DEO0OKESM2Q5
DEO0OKESM2V5
DEOOOKESM340
DEO0OKESM3C3
DEOOOKESM3L4
DEO0OKESM3W1
DEO0OKESMA415
DEO0OKESM7J9
DEOOOKESM7Y8
DEO0OKESMOM9
DEO0OKESMAR3
DEO0OKESME32
DEO0OKESMF56
DEO0OKESMKG5
DEO0OKESMMA40
DEO0OKESMQL2
DEOOOKESMR78

251

DEOOOKESJACS
DEO0OKESJ8Q7
DEO0OKESJOW3
DEO0OKESJBT3
DEO0OKESJD12
DEO0OKESJDKS
DEO0OKESJE29
DEO0OKESJFG1
DEO0OKESJLS4
DEO0OKESJMBS
DEO0OKESJQN4
DEO0OKESJR81
DEO0OKESJRP7
DEO0OKESJSD1
DEO0OKESISK6
DEO0OKESLQP5
DEO0OKESLQUS
DEOOOKESLSJ4
DEO0OKESLSU1
DEOOOKESLTZS
DEO0OKESLUS2
DEO0OKESLV32
DEOOOKESL V81
DEO0OKESLZ53
DEO0OKESLZA8
DEO0OKESMO084
DEOOOKESMOY?3
DEO0OKESM1T1
DEO0OKESM2A9
DEO0OKESM2R3
DEO0OKESM308
DEO0OKESM357
DEO0OKESM3D1
DEO0OKESM3M2
DEO0OKESM3X9
DEO0OKESM423
DEO0OKESM7M3
DEO0OKESMSXS
DEO0OKESMOY 4
DEO0OKESMAV5
DEO0OKESME40
DEO0OKESMF64
DEO0OKESMLC2
DEO0OKESMM73
DEO0OKESMQMO
DEO0OKESMRU1

XIIl. CONTINUED OFFERS

DEOOOKE8J4P8
DEOOOKE8J8V7
DEOOOKESJALS
DEOOOKESJBU1
DEOOOKE8JD79
DEOOOKESJDP7
DEOOOKESJE78
DEOOOKESJFL1
DEOOOKESJLT2
DEOOOKESIMPS
DEOOOKE8JQS3
DEO0OKESJR99
DEOOOKEBIRQ5
DEOOOKESJSE9
DEOOOKESLQK6
DEOOOKESLQQ3
DEOOOKESLQW1
DEOOOKESLSK2
DEOOOKESLTO02
DEO0OKESLU09
DEO0OKESLUKS
DEOOOKESL V40
DEOOOKESLVF6
DEOOOKESLZ61
DEOOOKESLZEO
DEOOOKESMOA3
DEOOOKESMO0Z0
DEOOOKE8M217
DEOOOKESM2M4
DEOOOKESM2S1
DEOOOKESM316
DEO0OKESM365
DEOOOKESM3H2
DEOOOKESM3NO
DEOOOKESM3Y7
DEOOOKE8M6D4
DEO0OKESM7U6
DEOOOKESM928
DEOOOKE8MA36
DEOOOKE8MD66
DEOOOKESMES7
DEOOOKESMF72
DEO0OKESMMO8
DEOOOKESMMS6
DEOOOKES8MQNS
DEOOOKESMS77



DEOOOKE8BMSGS
DEOOOKESMTQ5
DEOOOKESMUM2
DEOOOKE8MUX9
DEOOOKE8MV?23
DEOOOKE8MVL2
DEOOOKE8SMW30
DEOOOKE8SMW97
DEOOOKE8MX54
DEOOOKE8MXB9
DEOOOKE8MXN4
DEOOOKE8MY'79
DEOOOKESMYL6
DEOOOKE8MZ03
DEOOOKE8BMZQ?2
DEOOOKE8NO009
DEOOOKESNOF1
DEOOOKE8N116
DEOOOKE8N1W4
DEOOOKE8N2D2
DEOOOKE8N2Q4
DEOOOKE8N306
DEOOOKE8N3D0
DEOOOKE8N496
DEOOOKE8N579
DEOOOKESNSFO
DEOOOKE8SNSR5
DEOOOKE8BNSWS
DEOOOKE8BNG694
DEOOOKE8NGJO
DEOOOKE8BNG6S1
DEOOOKE8NT769
DEOOOKESN7Y7
DEOOOKE8N8HO0
DEOOOKE8N8NS
DEOOOKE8BNS8TS
DEOOOKESNECS5
DEOOOKE8SNFC2
DEOOOKESNKES
DEOOOKESNLH9
DEOOOKESNMF1
DEOOOKESNMUO
DEOOOKESNN97
DEOOOKESNR77
DEOOOKE8SNRT1
DEOOOKESNST9

DEOOOKEBMSH6
DEOOOKESMTW3
DEOOOKESMUNO
DEOOOKE8SMUY7
DEOOOKE8MV49
DEOOOKESMVQL1
DEOOOKE8MW48
DEOOOKES8MWHS
DEOOOKE8MX62
DEOOOKE8BMXC7
DEOOOKE8MXP9
DEOOOKE8BMY G6
DEOOOKESMY M4
DEOOOKE8MZ11
DEOOOKE8SMZRO
DEOOOKE8NO066
DEOOOKESNOK1
DEOOOKES8N124
DEOOOKE8N223
DEOOOKE8NZ2EO
DEOOOKE8NZ2R2
DEOOOKE8N314
DEOOOKESN3ES
DEOOOKE8N4X6
DEOOOKE8N587
DEOOOKE8BNSG8
DEOOOKE8NSS3
DEOOOKE8BNSX3
DEOOOKE8BNGA9
DEOOOKE8BNG6KS
DEOOOKE8BNG6T9
DEOOOKESNT777
DEOOOKE8SN7Z4
DEOOOKES8N8J6
DEOOOKE8NS8P3
DEOOOKE8SNDM6
DEOOOKESNEJO
DEOOOKESNFKS5
DEOOOKESNKF5
DEOOOKESNM49
DEOOOKE8SNMG9
DEOOOKE8BNN55
DEOOOKESNND4
DEOOOKESNRJ2
DEOOOKESNRY1
DEOOOKESNSW3

DEO0OKESMTO1
DEO0OKESMU57
DEO0OKESMUQ3
DEO0OKESMUZ4
DEO0OKESMVHO
DEO0OKESMVRY
DEO0OKESMWS55
DEO0OKESMW.J4
DEO0OKESMX8S8
DEO0OKESMXD5
DEO0OKESMXS3
DEO0OKESMY H4
DEO0OKESMYP7
DEO0OKESMZ29
DEO0OKESMZSS
DEO0OKESNO074
DEOOOKESNOM7
DEOOOKESN1AQ
DEO0OKESN231
DEOOOKESN2F7
DEO0OKESN2S0
DEOOOKESN322
DEOOOKESN3Y6
DEOOOKESN4Y4
DEOOOKESN5C7
DEO0OKESN5H6
DEOOOKESN5T1
DEOOOKESN5Y1
DEOOOKESNGB7
DEOOOKESNGP7
DEO0OKESN6U7
DEOOOKESNT7K6
DEO0OKESNS01
DEOOOKESNSK4
DEO0OKESNSQ1
DEO0OKESNEOQ7
DEOOOKESNF48
DEOOOKESNFL3
DEOOOKESNKY®
DEO0OKESNM56
DEOOOKESNMH7
DEO0OKESNNG3
DEOOOKESNNE2
DEO0OKESNRKO
DEOOOKESNRZS
DEOOOKESNSY9
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DEOOOKE8MT19
DEOOOKE8MUG5
DEOOOKE8SMUV3
DEOOOKE8MVO07
DEOOOKE8MVJ6
DEOOOKE8SMVU3
DEOOOKE8SMW63
DEOOOKESBMWK?2
DEOOOKE8MX96
DEOOOKE8MXFO
DEOOOKE8SMXT1
DEOOOKE8MYJO
DEOOOKE8BMYQ5
DEOOOKE8MZ37
DEOOOKE8BMZT6
DEOOOKE8NOAZ2
DEOOOKE8NONS5
DEOOOKESN1B8
DEOOOKE8N2B6
DEOOOKE8N2J9
DEOOOKE8SN2T8
DEOOOKE8BN3B4
DEOOOKES8N470
DEOOOKE8N4Z1
DEOOOKE8NS5D5
DEOOOKE8NSP9
DEOOOKE8NSU9
DEOOOKESNSZ8
DEOOOKE8BN6G6
DEOOOKE8BNG6Q5
DEOOOKE8BNG6V5
DEOOOKESN7V3
DEOOOKES8NS819
DEOOOKESNS8L2
DEOOOKE8NB8R9
DEOOOKESNE31
DEOOOKE8NF55
DEOOOKESNFT6
DEOOOKESNL24
DEOOOKESNMS80
DEOOOKESNMM7
DEOOOKESNN71
DEOOOKESNNF9
DEOOOKESNRR5
DEOOOKESNSO01
DEOOOKE8SNSZ6

XIIl. CONTINUED OFFERS

DEOOOKE8MT27
DEOOOKESMULA4
DEOOOKESMUW1
DEOOOKE8MV15
DEOOOKE8SMVK4
DEOOOKESMVW?9
DEOOOKESBMW71
DEOOOKE8MX39
DEOOOKESMXA1
DEOOOKE8BMXM6
DEOOOKE8SMXWS5
DEOOOKE8SMYKS
DEOOOKE8MYZ6
DEOOOKE8MZP4
DEOOOKE8MZX8
DEOOOKE8NOE4
DEOOOKESNOUO
DEOOOKESN1C6
DEOOOKE8N2C4
DEOOOKESNZ2L5
DEOOOKE8N2W?2
DEOOOKESN3C2
DEOOOKE8N488
DEOOOKES8NS561
DEOOOKESNSE3
DEOOOKE8SNSQ7
DEOOOKE8SNSV7
DEOOOKES8NG03
DEOOOKE8NG6H4
DEOOOKE8BNG6R3
DEOOOKE8N744
DEOOOKE8N7X9
DEOOOKE8N8G2
DEOOOKE8N8MO
DEOOOKE8NS8S7
DEOOOKESNET72
DEOOOKESNFB4
DEOOOKESNKDO
DEOOOKESNLG1
DEOOOKE8SNM98
DEOOOKESNMT2
DEOOOKESBNN8S9
DEOOOKESNRS51
DEOOOKESNRS3
DEOOOKE8NS76
DEOOOKESNT59



DEOOOKESNTG4
DEOOOKESNXX1
DEO0OKESP1EQ
DEO0OKESP2Q2
DEO0OKESP3H9
DEO0OKESPA467
DEO0OKESP9E3
DEO0OKESPIKO
DEO0OKESPU9
DEO0OKESPAF1
DEO0OKESPBO08S
DEO0OKESPES6
DEO0OKESPFFO
DEO0OKESPFW5
DEO0OKESPH69
DEO0OKESPHM?2
DEO0OKESPKZS
DEO0OKESPMC3
DEOOOKESPNAS
DE00OKESPQM3
DEOOOKESPRT6
DEO0OKESPSG1
DEO0OKESPSQO
DEOOOKESPTE4
DEO0OKESPU70
DEOOOKESPUYO
DEO0OKESPV/79
DEO0OKESPVS0
DEO0OKESPWAG
DEO0OKESPX44
DEO0OKESPXU2
DEO0OKESPXZ1
DEOOOKESPYVS
DEO0OKESPZAQ
DEO0OKESPZKS
DE00OKESQE04
DEO0OKESQF94
DEO0OKESQFKS
DEO0OKE903M3
DEO0OKE905R7
DEO0OKE907C5
DEO0OKE907H4
DEO0OKE907R3
DEO0OKE908AT7
DEO0OKE908V3
DE00OKE909J6

DEOOOKESNTH2
DEOOOKESNYA7
DEOOOKESP1F7
DEOOOKESP2V?2
DEO0OKESP3M9
DEOOOKESP4A2
DEOOOKESPIFO
DEOOOKESPILS
DEOOOKESPA25
DEOOOKESPAQS
DEOOOKESPB40
DEOOOKESPET4
DEOOOKESPFH6
DEOOOKESPGB7
DEOOOKESPHB5
DEOOOKESPKH6
DEOOOKESPL22
DEOOOKESPMZ4
DEOOOKESPNB3
DEOOOKESPQQ4
DEOOOKESPS41
DEOOOKESPSH9
DEOOOKESPSU2
DEOOOKESPTX4
DEOOOKESPUJL
DEOOOKESPUZ7
DEOOOKESPV95
DEOOOKESPVZ5
DEOOOKESPWES
DEOOOKESPX51
DEOOOKESPXVO0
DEOOOKESPYF1
DEOOOKESPYWS6
DEOOOKESPZB?
DEOOOKESPZN2
DEOOOKESQES7
DEO0OKESQFC5
DEOOOKESQFL6
DEOOOKE903P6
DEOOOKE90652
DEOOOKE907D3
DEO0OKE907J0
DEOOOKE907S1
DEOOOKE908L4
DEOOOKE908W1
DEOOOKE90C43

DEOOOKESNTKG6
DEOOOKESNYM2
DEOOOKES8P1X0
DEOOOKES8P2Y6
DEOOOKES8P3P2
DEOOOKES8P939
DEOOOKEB8P9GS8
DEOOOKE8PIM6
DEOOOKE8PAG6
DEOOOKE8BPARG6
DEOOOKES8PB65
DEOOOKESPEVO0
DEOOOKESPFLS8
DEOOOKE8PGD3
DEOOOKE8PHC3
DEOOOKE8PKJ2
DEOOOKESPLR3
DEOOOKE8PN38
DEOOOKESPPTO
DEOOOKES8PR91
DEOOOKES8PS74
DEOOOKES8PSJ5
DEOOOKES8SPSY4
DEOOOKE8PU39
DEOOOKESPUK9
DEOOOKES8PV46
DEOOOKE8PVB6
DEOOOKE8SPWO03
DEOOOKE8PWF5
DEOOOKE8PXCO
DEOOOKE8PXWS8
DEOOOKESPYG9Y
DEOOOKE8PZ26
DEOOOKES8PZC5
DEOOOKE8QDA47
DEOOOKE8SQEF1
DEOOOKE8SQFF8
DEOOOKE901Z9
DEOOOKE904D0
DEOOOKE906H6
DEOOOKES07E1
DEOOOKE907K8
DEOOOKES07U7
DEOOOKE908NO
DEOOOKE908Z74
DEOOOKE90CC9
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DEO0OKESNX20
DEO0OKESNZ02
DEO0OKESP202
DEO0OKESP350
DEO0OKESP3RS
DEO0OKESP988
DEO0OKESP9H6
DEO0OKESP9Q7
DEO0OKESPA82
DEO0OKESPAS4
DEO0OKESPB73
DEOOOKESPF38
DEO0OKESPFPY
DEO0OKESPGKS
DEO0OKESPHG4
DEO0OKESPKP9
DEO0OKESPLS1
DEOOOKESPN61
DEO0OKESPQO1
DEO0OKESPRAG
DE00OKESPS90
DEO0OKESPSK3
DEOOOKESPT16
DEO0OKESPUS4
DEO0OKESPUW4
DEO0OKESPV/53
DEO0OKESPVC4
DEO0OKESPWE0
DEO0OKESPWKS5
DEO0OKESPXL1
DEO0OKESPXX6
DEOOOKESPYH7
DEO0OKESPZ42
DEO0OKESPZD3
DE00OKESQD54
DEO0OKESQEX4
DEO0OKESQFH4
DEO0OKE90207
DEO0OKE904K5
DEO0OKE907A9
DEO0OKE907F8
DEO0OKE907M4
DEO0OKE907V5
DE00OKE908S9
DEO0OKE90942
DEO0OKE9OCW7

XIIl. CONTINUED OFFERS

DEOOOKE8BNXR3
DEOOOKE8NZ28
DEOOOKE8P2A6
DEOOOKESP3G1
DEOOOKES8P418
DEOOOKEB8P996
DEOOOKES8P9J2
DEOOOKESPIT1
DEOOOKESPAE4
DEOOOKE8SPAT?2
DEOOOKESPBPS8
DEOOOKESPFD5
DEOOOKESPFV7
DEOOOKE8PGW3
DEOOOKE8SPHLA4
DEOOOKE8SPKT1
DEOOOKE8PM47
DEOOOKESPNT79
DEOOOKE8PQ68
DEOOOKESPRQ?2
DEOOOKES8PSB2
DEOOOKESPSL1
DEOOOKES8PT40
DEOOOKE8PUG2
DEOOOKE8SPUX?2
DEOOOKES8PV61
DEOOOKESPVD?2
DEOOOKE8PW94
DEOOOKESPWWO
DEOOOKESPXQO0
DEOOOKE8PXY4
DEOOOKES8PYJ3
DEOOOKE8PZ59
DEOOOKESPZE1
DEOOOKE8QDH9
DEOOOKE8SQEY?2
DEOOOKESQFJO
DEOOOKE90397
DEOOOKE90561
DEOOOKES07B7
DEOOOKE907G6
DEOOOKE9S07N2
DEOOOKE90892
DEOOOKE908T7
DEOOOKE90959
DEOOOKE90CX5



DE00OKE90D67
DEO0OKE90EG6
DEO0OKE90F81
DEO0OKE90FG3
DEO0OKE9OFQ2
DEO0OKE9OFWO
DE00OKE90GB?
DEO0OKE90GZ1
DEO0OKE90HD6
DEO0OKE90K S8
DE00OKE90LDS
DEOOOKE9OMD6
DEO0OKE9OMQS
DEO0OKE9ON24
DEO0OKE9ON73
DEO0OKE9ONUS
DEO0OKE90PJ6
DE00OKE90Q88
DE00OKE90QU1
DEO0OKE9OVF2
DEO0OKE90W31
DEO0OKEQ0Y47
DEO0OKE90Z12
DEO0OKE910P1
DEO0OKE911E3
DEO0OKE911P9
DEO0OKE91247
DE00OKE91320
DE00OKE913U5
DE00OKE913Z4
DEO0OKE914F4
DE00OKE915D6
DEO0OKE915S4
DEO0OKE919H9
DEO0OKE91AK4
DEO0OKE91AX7
DEO0OKE91BA3
DEO0OKE91BH8
DEO0OKE91E16
DEO0OKE91ER1
DEO0OKE91F56
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DEOOOKF3BJS5
DEOOOKF3BKO05
DEOOOKF3BKKO
DEOOOKF3BL12
DEOOOKF3BLM4
DEOOOKF3BM29
DEOOOKF3BM78
DEOOOKF3BMF6
DEOOOKF3BMP5
DEOOOKF3BN28
DEOOOKF3BN77
DEOOOKF3BND9



DEOOOKF3BNNS
DEOOOKF3BNV1
DEOOOKF3BPD4
DEOOOKF3BPL7
DEOOOKF3BT30
DEOOOKF3BTT2
DEOOOKF3BUGO
DEOOOKF3BUS?2
DEOOOKF3BV28
DEOOOKF3BW50
DEOOOKF3BWES
DEOOOKF3BWN9
DEOOOKF3BWWO0
DEOOOKF3BXF3
DEOOOKF3BXP2
DEOOOKF3BYN5
DEOOOKF3BZ32
DEOOOKF3BZH4
DEOOOKF3BZP7
DEOOOKF3BZZ6
DEOOOKF3C093
DEOOOKF3C0Q3
DEOOOKF3CO0X9
DEOOOKF3C143
DEOOOKF3C1N8
DEOOOKF3C1Z2
DEOOOKF3C2E5
DEOOOKF3C2W7
DEOOOKF3C325
DEOOOKF3C3Al
DEOOOKF3C3Q7
DEOOOKF3C3Z8
DEOOOKF3C481
DEOOOKF3C4D3
DEOOOKF3C4L6
DEOOOKF3C4R3
DEOOOKF3C4W3
DEOOOKF3C523
DEOOOKF3C572
DEOOOKF3C5C2
DEOOOKF3C5J7
DEOOOKF3C5P4
DEOOOKF3C5V2
DEOOOKF3C6A4
DEOOOKF3C6F3
DEOOOKF3C6L1

DEOOOKF3BNP3
DEOOOKF3BNW9
DEOOOKF3BPE2
DEOOOKF3BPM5
DEOOOKF3BT48
DEOOOKF3BTV8
DEOOOKF3BUAO
DEOOOKF3BUTO
DEOOOKF3BVUG6
DEOOOKF3BW68
DEOOOKF3BWJ7
DEOOOKF3BWP4
DEOOOKF3BWX8
DEOOOKF3BXG1
DEOOOKF3BYA2
DEOOOKF3BYS4
DEOOOKF3BZ65
DEOOOKF3BZJ0
DEOOOKF3BZQ5
DEOOOKF3C010
DEOOOKF3COK6
DEOOOKF3COR1
DEOOOKF3C0z4
DEOOOKF3C150
DEOOOKF3C1P3
DEOOOKF3C200
DEOOOKF3C2F2
DEOOOKF3C2Y3
DEOOOKF3C358
DEOOOKF3C3B9
DEOOOKF3C3T1
DEOOOKF3C416
DEOOOKF3C499
DEOOOKF3C4G6
DEOOOKF3C4M4
DEOOOKF3C4S1
DEOOOKF3C4X1
DEOOOKF3C531
DEOOOKF3C580
DEOOOKF3C5D0
DEOOOKF3C5K5
DEOOOKF3C5Q2
DEOOOKF3C5W0
DEOOOKF3C6B2
DEOOOKF3C6G1
DEOOOKF3C6M9

DEOOOKF3BNQ1
DEOOOKF3BNZ2
DEOOOKF3BPF9
DEOOOKF3BPN3
DEOOOKF3BTF1
DEOOOKF3BTW6
DEOOOKF3BUC6
DEOOOKF3BUV6
DEOOOKF3BVV4
DEOOOKF3BW76
DEOOOKF3BWKS5
DEOOOKF3BWQ?2
DEOOOKF3BX18
DEOOOKF3BXL1
DEOOOKF3BYK1
DEOOOKF3BYUO
DEOOOKF3BZ73
DEOOOKF3BZK8
DEOOOKF3BZU7
DEOOOKF3C028
DEOOOKF3COL4
DEOOOKF3CO0S9
DEOOOKF3C119
DEOOOKF3C1C1
DEOOOKF3C1S7
DEOOOKF3C226
DEOOOKF3C2G0
DEOOOKF3C2Z0
DEOOOKF3C374
DEOOOKF3C3E3
DEOOOKF3C3U9
DEOOOKF3C424
DEOOOKF3C4A9
DEOOOKF3C4H4
DEOOOKF3C4N2
DEOOOKF3C4T9
DEOOOKF3C4Z6
DEOOOKF3C549
DEOOOKF3C598
DEOOOKF3C5ES8
DEOOOKF3C5L3
DEOOOKF3C5S8
DEOOOKF3C5X8
DEOOOKF3C6CO0
DEOOOKF3C6H9
DEOOOKF3C6N7
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DEOOOKF3BNS7
DEOOOKF3BPAO
DEOOOKF3BPG7
DEOOOKF3BPP8
DEOOOKF3BTHY7
DEOOOKF3BTY?2
DEOOOKF3BUD4
DEOOOKF3BUW4
DEOOOKF3BW35
DEOOOKF3BWB4
DEOOOKF3BWL3
DEOOOKF3BWRO
DEOOOKF3BX83
DEOOOKF3BXM9
DEOOOKF3BYL9
DEOOOKF3BYW®6
DEOOOKF3BZ81
DEOOOKF3BZM4
DEOOOKF3BZX1
DEOOOKF3C036
DEOOOKF3COM2
DEOOOKF3COT7
DEOOOKF3C127
DEOOOKF3C1D9
DEOOOKF3C1V1
DEOOOKF3C259
DEOOOKF3C2L0
DEOOOKF3C309
DEOOOKF3C382
DEOOOKF3C3J2
DEOOOKF3C3X3
DEOOOKF3C432
DEOOOKF3C4B7
DEOOOKF3C4J0
DEOOOKF3C4P7
DEOOOKF3C4U7
DEOOOKF3C507
DEOOOKF3C556
DEOOOKF3C5A6
DEOOOKF3C5F5
DEOOOKF3C5M1
DEOOOKF3C5T6
DEOOOKF3C5Y6
DEOOOKF3C6D8
DEOOOKF3C6J5
DEOOOKF3C6P2

XIIl. CONTINUED OFFERS

DEOOOKF3BNT5
DEOOOKF3BPB8
DEOOOKF3BPH5
DEOOOKF3BS80
DEOOOKF3BTS4
DEOOOKF3BU52
DEOOOKF3BUL7
DEOOOKF3BV02
DEOOOKF3BW43
DEOOOKF3BWC?2
DEOOOKF3BWM1
DEOOOKF3BWV2
DEOOOKF3BX91
DEOOOKF3BXN7
DEOOOKF3BYM7
DEOOOKF3BZ08
DEOOOKF3BZ99
DEOOOKF3BZN2
DEOOOKF3BZY9
DEOOOKF3C051
DEOOOKF3COP5
DEOOOKF3COW1
DEOOOKF3C135
DEOOOKF3C1L2
DEOOOKF3C1Y5
DEOOOKF3C2D7
DEOOOKF3C2Q9
DEOOOKF3C317
DEOOOKF3C390
DEOOOKF3C3KO0
DEOOOKF3C3Y1
DEOOOKF3C440
DEOQOOKF3C4C5
DEOOOKF3C4K8
DEOOOKF3C4Q5
DEOOOKF3C4V5
DEOOOKF3C515
DEOOOKF3C564
DEOOOKF3C5B4
DEOOOKF3C5G3
DEOOOKF3C5N9
DEOOOKF3C5U4
DEOOOKF3C5Z3
DEOOOKF3C6E6
DEOOOKF3C6K3
DEOOOKF3C6Q0



DEOOOKF3C6R8
DEOOOKF3C952
DEOOOKF3C9X0
DEOOOKF3CAV6
DEOOOKF3CB54
DEOOOKF3CBM3
DEOOOKF3CC20
DEOOOKF3CC79
DEOOOKF3CCJ7
DEOOOKF3CCU4
DEOOOKF3CD52
DEOOOKF3CDA4
DEOOOKF3CDG1
DEOOOKF3CDQO
DEOOOKF3CEO02
DEOOOKF3CES51
DEOOOKF3CEA2
DEOOOKF3CEF1
DEOOOKF3CENS5
DEOOOKF3CET2
DEOOOKF3CEY2
DEOOOKF3CFD3
DEOOOKF3CFJO
DEOOOKF3CFP7
DEOOOKF3CH33
DEOOOKF3CJ80
DEOOOKF3CJP9
DEOOOKF3CK53
DEOOOKF3CKD3
DEOOOKF3CKY9
DEOOOKF3CL78
DEOOOKF3CLK6
DEOOOKF3CLQ3
DEOOOKF3CLY7
DEOOOKF3CM51
DEOOOKF3CMD9
DEOOOKF3CMJ6
DEOOOKF3CMS7
DEOOOKF3CMY5
DEOOOKF3CS71
DEOOOKF3CTH5
DEOOOKF3CTZ7
DEOOOKF3CV68
DEOOOKF3CVF5
DEOOOKF3CVZ3
DEOOOKF3CWL1

DE00OKF3C6S6
DEO0OKF3C960
DEO0OKF3CA06
DEO0OKF3CAWA4
DEO0OKF3CBEQ
DEO0OKF3CBN1
DE00OKF3CC38
DEO0OKF3CC87
DEO0OKF3CCKS5
DEO0OKF3CCY6
DE00OKF3CD60
DE00OKF3CDCO
DEO0OKF3CDH9
DEO0OKF3CDT4
DEO0OKF3CE10
DEO0OKF3CE69
DEO0OKF3CEBO
DEO0OKF3CEG9
DEO0OKF3CEPO
DE00OKF3CEU0
DEO0OKF3CEZ9
DEO0OKF3CFE1L
DEO0OKF3CFK8
DEO0OKF3CFQ5
DEO0OKF3CH41
DE00OKF3CJB9
DE00OKF3CJS3
DEO0OKF3CK79
DEO0OKF3CKE1
DEO0OKF3CLO03
DEO0OKF3CL86
DEO0OKF3CLL4
DEO0OKF3CLR1
DEO0OKF3CM02
DEO0OKF3CM69
DEO0OKF3CME7
DEO0OKF3CMK4
DEO0OKF3CMT5
DEO0OKF3CMZ2
DEO0OKF3CT05
DEO0OKF3CTL7?
DE00OKF3CU28
DEO0OKF3CVB4
DEO0OKF3CVM1
DEO0OKF3CWB2
DEO0OKF3CY 24

DEOOOKF3C6T4
DEOOOKF3C986
DEOOOKF3CA14
DEOOOKF3CAZ7
DEOOOKF3CBF7
DEOOOKF3CBP6
DEOOOKF3CC46
DEOOOKF3CCES8
DEOOOKF3CCP4
DEOOOKF3CCZ3
DEOOOKF3CD78
DEOOOKF3CDD8
DEOOOKF3CDJ5
DEOOOKF3CDV0
DEOOOKF3CE28
DEOOOKF3CE77
DEOOOKF3CECS8
DEOOOKF3CEK1
DEOOOKF3CEQS8
DEOOOKF3CEVS8
DEOOOKF3CFA9
DEOOOKF3CFF8
DEOOOKF3CFL6
DEOOOKF3CFR3
DEOOOKF3CHJ6
DEOQOOKF3CJJ2
DEOOOKF3CJT1
DEOOOKF3CK&87
DEOOOKF3CKM4
DEOOOKF3CL37
DEOOOKF3CLD1
DEOOOKF3CLM2
DEOOOKF3CLT7
DEOOOKF3CM10
DEOOOKF3CMAS
DEOOOKF3CMF4
DEOOOKF3CML2
DEOOOKF3CMV1
DEOOOKF3CS06
DEOOOKF3CT13
DEOOOKF3CTM5
DEOOOKF3CU51
DEOOOKF3CVC2
DEOOOKF3CVQ2
DEOOOKF3CWDS8
DEOOOKF3CY32
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DEOOOKF3C6U2
DEOOOKF3C9M3
DEOOOKF3CAG3
DEOOOKF3CB05
DEOOOKF3CBG5
DEOOOKF3CBZ5
DEOOOKF3CC53
DEOOOKF3CCF5
DEOOOKF3CCS8
DEOOOKF3CDO03
DEOOOKF3CD86
DEOOOKF3CDE6
DEOOOKF3CDK3
DEOOOKF3CDX6
DEOOOKF3CE36
DEOOOKF3CE85
DEOOOKF3CED6
DEOOOKF3CEL9
DEOOOKF3CERG6
DEOOOKF3CEW6
DEOOOKF3CFBY7
DEOOOKF3CFG6
DEOOOKF3CFM4
DEOOOKF3CH17
DEOOOKF3CHY5
DEOOOKF3CJL8
DEOOOKF3CJIW5
DEOOOKF3CKB7
DEOOOKF3CKT9
DEOOOKF3CLA45
DEOOOKF3CLH2
DEOOOKF3CLNO
DEOOOKF3CLU5
DEOOOKF3CM28
DEOOOKF3CMB3
DEOOOKF3CMG2
DEOOOKF3CMMO
DEOOOKF3CMW9
DEOOOKF3CS22
DEOOOKF3CTAO
DEOOOKF3CTX2
DEOOOKF3CUV4
DEOOOKF3CVDO
DEOOOKF3CVV?2
DEOOOKF3CWG1
DEOOOKF3CYQ6

XIIl. CONTINUED OFFERS

DEOOOKF3C911
DEOOOKF3C9W2
DEOOOKF3CAK9
DEOOOKF3CB39
DEOOOKF3CBH3
DEOOOKF3CC04
DEOOOKF3CC61
DEOOOKF3CCG3
DEOOOKF3CCT6
DEOOOKF3CD45
DEOOOKF3CD94
DEOOOKF3CDF3
DEOOOKF3CDP2
DEOOOKF3CDZ1
DEOOOKF3CE44
DEOOOKF3CE93
DEOOOKF3CEE4
DEOOOKF3CEM7
DEOOOKF3CES4
DEOOOKF3CEX4
DEOOOKF3CFC5
DEOOOKF3CFH4
DEOOOKF3CFN2
DEOOOKF3CH25
DEOOOKF3CJ49
DEOOOKF3CJIN4
DEOOOKF3CK20
DEOOOKF3CKC5
DEOOOKF3CKW3
DEOOOKF3CL52
DEOOOKF3CLJ8
DEOOOKF3CLP5
DEOOOKF3CLV3
DEOOOKF3CM36
DEOOOKF3CMC1
DEOOOKF3CMHO
DEOOOKF3CMR9
DEOOOKF3CMX7
DEOOOKF3CS30
DEOOOKF3CTF9
DEOOOKF3CTYO
DEOOOKF3CV35
DEOOOKF3CVES
DEOOOKF3CVY6
DEOOOKF3CWH9
DEOOOKF3CYUS8



DEOOOKF3CYV6
DEOOOKF3CZF6
DEOOOKF3D042
DEOOOKF3D1H9
DEOOOKF3D1X6
DEOOOKF3D2D6
DEOOOKF3D380
DEOOOKF3D3U8
DEOOOKF3D4A8
DEOOOKF3D539
DEOOOKF3D5A5
DEOOOKF3D5L2
DEOOOKF3D5V1
DEOOOKF3D653
DEOOOKF3D6F2
DEOOOKF3D6L0
DEOOOKF3D6RY7
DEOOOKF3D6Y3
DEOOOKF3D851
DEOOOKF3D8T9
DEOOOKF3D9M2
DEOOOKF3DAS88
DEOOOKF3DALS5
DEOOOKF3DB38
DEOOOKF3DBB4
DEOOOKF3DBN9
DEOOOKF3DC37
DEOOOKF3DC86
DEOOOKF3DCE6
DEOOOKF3DCN7
DEOOOKF3DCT4
DEOOOKF3DDD6
DEOOOKF3DDL9
DEOOOKF3DDR6
DEOOOKF3DGQ1
DEOOOKF3DH57
DEOOOKF3DHHS
DEOOOKF3DJH4
DEOOOKF3DK11
DEOOOKF3DL36
DEOOOKF3DLC1
DEOOOKF3DLW9
DEOOOKF3DM®68
DEOOOKF3DMD7
DEOOOKF3DMK?2
DEOOOKF3DMT3

DEOOOKF3CYW4
DEOOOKF3CZK6
DEOOOKF3D067
DEOOOKF3D1L1
DEOOOKF3D232
DEOOOKF3D2E4
DEOOOKF3D398
DEOOOKF3D3X2
DEOOOKF3D4B6
DEOOOKF3D547
DEOOOKF3D5B3
DEOOOKF3D5M0
DEOOOKF3D5W9
DEOOOKF3D661
DEOOOKF3D6G0
DEOOOKF3D6M8
DEOOOKF3D6S5
DEOOOKF3D6Z0
DEOOOKF3D877
DEOOOKF3D8W3
DEOOOKF3D9X9
DEOOOKF3DAD?2
DEOOOKF3DAM3
DEOOOKF3DB53
DEOOOKF3DBC2
DEOOOKF3DBP4
DEOOOKF3DC45
DEOOOKF3DC94
DEOOOKF3DCF3
DEOOOKF3DCP2
DEOOOKF3DCU2
DEOOOKF3DDE4
DEOOOKF3DDMY
DEOOOKF3DDS4
DEOOOKF3DGW9
DEOOOKF3DHG65
DEOOOKF3DHP1
DEOOOKF3DJJO
DEOOOKF3DKD1
DEOOOKF3DL44
DEOOOKF3DLD9
DEOOOKF3DLZ2
DEOOOKF3DM76
DEOOOKF3DMES5
DEOOOKF3DMLO
DEOOOKF3DMU1

DE00OKF3CYY0
DEO0OKF3CZU5
DEO0OKF3D133
DEO0OKF3D1Q0
DEO0OKF3D257
DEO0OKF3D2L9
DEO0OKF3D3F9
DEO0OKF3D3Z7
DEO0OKF3D4X0
DEO0OKF3D570
DE00OKF3D5C1
DEO0OKF3D5N8
DEO0OKF3D604
DE00OKF3D6C9
DEO0OKF3D6H8
DEO0OKF3D6N6
DEO0OKF3D6T3
DEO0OKF3D828
DEO0OKF3D893
DE00OKF3D919
DE00OKF3D9Z4
DEO0OKF3DAHS3
DEO0OKF3DAUG
DE00OKF3DB61
DEO0OKF3DBG3
DEO0OKF3DBY6
DE00OKF3DC52
DEO0OKF3DCB2
DE00OKF3DCG1
DE00OKF3DCQO0
DEO0OKF3DCWS8
DEO0OKF3DDH7
DEO0OKF3DDNS5
DEO0OKF3DDT2
DEO0OKF3DGX7
DEO0OKF3DH73
DEO0OKF3DHV9
DEO0OKF3DJK8
DEO0OKF3DKJ8
DEO0OKF3DL51
DEO0OKF3DLE7
DE00OKF3DMO1
DEO0OKF3DM84
DEO0OKF3DMF2
DEO0OKF3DMM8
DEO0OKF3DMV9
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DEO0OKF3CYZ7
DEO0OKF3CZX9
DE00OKF3D190
DEO0OKF3D1R8
DE00OKF3D2B0
DEO0OKF3D2W6
DE00OKF3D3J1
DEO0OKF3D422
DE00OKF3D4Z5
DE00OKF3D588
DE00OKF3D5G2
DEO0OKF3D5S7
DEO0OKF3D612
DE00OKF3D6D7
DEO0OKF3D6J4
DE00OKF3D6P1
DE00OKF3D6U1
DEO0OKF3D836
DEO0OKF3D8N2
DE00OKF3D9C3
DEO0OKF3DA05
DEO0OKF3DAJ9
DEO0OKF3DAV4
DEO0OKF3DB87
DEO0OKF3DBL3
DE00OKF3DCO3
DE00OKF3DC60
DE00OKF3DCCO
DE00OKF3DCJ5
DEO0OKF3DCRS
DEO0OKF3DCX6
DE00OKF3DDJ3
DEO0OKF3DDPO
DEO0OKF3DDV8
DEO0OKF3DH08
DEO0OKF3DHD7
DEO0OKF3DJ97
DEO0OKF3DJL6
DEO0OKF3DKX9
DEO0OKF3DL93
DEO0OKF3DLF4
DEO0OKF3DM43
DEO0OKF3DM92
DE00OKF3DMGO
DE00OKF3DMQ9
DE00OKF3DMZ0

XIIl. CONTINUED OFFERS

DEO0OKF3CZ64
DEO0OKF3CZY7
DEO0OKF3D1G1
DEO0OKF3D1U2
DE00OKF3D2C8
DE000KF3D356
DE000KF3D3Q6
DEO0OKF3D463
DEO0OKF3D513
DE00OKF3D596
DEO0OKF3D5K4
DE00OKF3D5U3
DEO0OKF3D638
DEO0OKF3D6ES
DEO0OKF3D6K2
DE00OKF3D6Q9
DEO0OKF3D6V9
DEO0OKF3D844
DE00OKF3D8Q5
DEO0OKF3D9D1
DEO0OKF3DAA47
DEO0OKF3DAKY
DEO0OKF3DB12
DEO0OKF3DBAG
DE00OKF3DBM1
DEO0OKF3DC29
DEO0OKF3DC78
DE00OKF3DCDS
DEO0OKF3DCK3
DE00OKF3DCS6
DE00OKF3DDC8
DEO0OKF3DDK1
DEO0OKF3DDQ8
DEO0OKF3DG17
DE00OKF3DH40
DE00OKF3DHGO
DEO0OKF3DJB7
DEO0OKF3DIM4
DEO0OKF3DL02
DEO0OKF3DLB3
DEO0OKF3DLR9
DE00OKF3DM50
DE00OKF3DMC9
DEO0OKF3DMJ4
DEO0OKF3DMS5
DEO0OKF3DN34



DEOOOKF3DN42
DEOOOKF3DN91
DEOOOKF3DNE3
DEOOOKF3DNKO
DEOOOKF3DNR5
DEOOOKF3DNY1
DEOOOKF3DP32
DEOOOKF3DPES
DEOOOKF3DPK5
DEOOOKF3DPQ2
DEOOOKF3DPV2
DEOOOKF3DRZ9
DEOOOKF3DSG7
DEOOOKF3DT38
DEOOOKF3DTF7
DEOOOKF3DU43
DEOOOKF3DUV?2
DEOOOKF3DV42
DEOOOKF3DV91
DEOOOKF3DVY4
DEOOOKF3DWA41
DEOOOKF3DW90
DEOOOKF3DWL9
DEOOOKF3DWW6
DEOOOKF3DX40
DEOOOKF3DX99
DEOOOKF3DXG7
DEOOOKF3DXM5
DEOOOKF3DXS2
DEOOOKF3DXX2
DEOOOKF3DY31
DEOOOKF3DYEO
DEOOOKF3DYL5
DEOOOKF3DYR?2
DEOOOKF3DYW?2
DEOOOKF3G714
DEOOOKF3G896
DEOOOKF3G920
DEOOOKF3G979
DEOOOKF3G9D8
DEOOOKF3G9J5
DEOOOKF3G9P2
DEOOOKF3G9U2
DEOOOKF3G9Z71
DEOOOKF3H142
DEOOOKF3H1L7

DEOOOKF3DNS59
DEOOOKF3DNA1
DEOOOKF3DNFO
DEOOOKF3DNLS8
DEOOOKF3DNS3
DEOOOKF3DNZ8
DEOOOKF3DPAG
DEOOOKF3DPF5
DEOOOKF3DPL3
DEOOOKF3DPRO
DEOOOKF3DPWO
DEOOOKF3DS39
DEOOOKF3DSK9
DEOOOKF3DT46
DEOOOKF3DTKY
DEOOOKF3DU76
DEOOOKF3DUX8
DEOOOKF3DV59
DEOOOKF3DVB?2
DEOOOKF3DVZ1
DEOOOKF3DW58
DEOOOKF3DWCS8
DEOOOKF3DWM7
DEOOOKF3DWX4
DEOOOKF3DX57
DEOOOKF3DXA0
DEOOOKF3DXH5
DEOOOKF3DXN3
DEOOOKF3DXTO
DEOOOKF3DXYO0
DEOOOKF3DYAS8
DEOOOKF3DYG5
DEOOOKF3DYM3
DEOOOKF3DYSO0
DEOOOKF3DY X0
DEOOOKF3G722
DEOOOKF3G8F5
DEOOOKF3G938
DEOOOKF3G987
DEOOOKF3G9E6
DEOOOKF3G9K3
DEOOOKF3G9Q0
DEOOOKF3G9V0
DEOOOKF3HO019
DEOOOKF3H159
DEOOOKF3H1S2

DEOOOKF3DNG67
DEOOOKF3DNB9
DEOOOKF3DNG8
DEOOOKF3DNM6
DEOOOKF3DNT1
DEOOOKF3DPO08
DEOOOKF3DPB4
DEOOOKF3DPG3
DEOOOKF3DPM1
DEOOOKF3DPS8
DEOOOKF3DPY6
DEOOOKF3DS54
DEOOOKF3DSL7
DEOOOKF3DT87
DEOOOKF3DTR2
DEOOOKF3DUAG
DEOOOKF3DUY6
DEOOOKF3DV67
DEOOOKF3DVEG6
DEOOOKF3DW09
DEOOOKF3DW66
DEOOOKF3DWD6
DEOOOKF3DWR6
DEOOOKF3DWY2
DEOOOKF3DX65
DEOOOKF3DXB8
DEOOOKF3DXJ1
DEOOOKF3DXP8
DEOOOKF3DXU8
DEOOOKF3DXZ7
DEOOOKF3DYB6
DEOOOKF3DYH3
DEOOOKF3DYN1
DEOOOKF3DYT8
DEOOOKF3DY'Y8
DEOOOKF3G7T8
DEOOOKF3G8L3
DEOOOKF3G946
DEOOOKF3G995
DEOOOKF3G9F3
DEOOOKF3G9IL1
DEOOOKF3G9R8
DEOOOKF3G9W8
DEOOOKF3HO76
DEOOOKF3H167
DEOOOKF3H209
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DEOOOKF3DNT75
DEOOOKF3DNC7
DEOOOKF3DNH6
DEOOOKF3DNN4
DEOOOKF3DNWS
DEOOOKF3DP16
DEOOOKF3DPC2
DEOOOKF3DPH1
DEOOOKF3DPN9
DEOOOKF3DPT6
DEOOOKF3DPZ3
DEOOOKF3DS62
DEOOOKF3DSV6
DEOOOKF3DT95
DEOOOKF3DTSO0
DEOOOKF3DUDO
DEOOOKF3DUZ3
DEOOOKF3DV75
DEOOOKF3DVM9
DEOOOKF3DW25
DEOOOKF3DW74
DEOOOKF3DWF1
DEOOOKF3DWS4
DEOOOKF3DX16
DEOOOKF3DX73
DEOOOKF3DXC6
DEOOOKF3DXK9
DEOOOKF3DXQ6
DEOOOKF3DXV6
DEOOOKF3DY15
DEOOOKF3DYC4
DEOOOKF3DYJ9
DEOOOKF3DYP6
DEOOOKF3DYU6
DEOOOKF3DYZ5
DEOOOKF3G839
DEOOOKF3G904
DEOOOKF3G953
DEOOOKF3G9A4
DEOOOKF3G9G1
DEOOOKF3G9M9
DEOOOKF3G9S6
DEOOOKF3G9X6
DEOOOKF3H0S4
DEOOOKF3H175
DEOOOKF3H217

XIIl. CONTINUED OFFERS

DEOOOKF3DNB83
DEOOOKF3DND5
DEOOOKF3DNJ2
DEOOOKF3DNQ7
DEOOOKF3DNX3
DEOOOKF3DP24
DEOOOKF3DPDO
DEOOOKF3DPJ7
DEOOOKF3DPP4
DEOOOKF3DPU4
DEOOOKF3DRY?2
DEOOOKF3DSC6
DEOOOKF3DT12
DEOOOKF3DTC4
DEOOOKF3DU27
DEOOOKF3DUES
DEOOOKF3DV34
DEOOOKF3DV83
DEOOOKF3DVU2
DEOOOKF3DW33
DEOOOKF3DW82
DEOOOKF3DWK1
DEOOOKF3DWV8
DEOOOKF3DX32
DEOOOKF3DX81
DEOOOKF3DXD4
DEOOOKF3DXL7
DEOOOKF3DXR4
DEOOOKF3DXW4
DEOOOKF3DY23
DEOOOKF3DYD2
DEOOOKF3DYK?7
DEOOOKF3DYQ4
DEOOOKF3DYV4
DEOOOKF3G706
DEOOOKF3G888
DEOOOKF3G912
DEOOOKF3G961
DEOOOKF3G9CO0
DEOOOKF3G9H9
DEOOOKF3G9ON7
DEOOOKF3G9T4
DEOOOKF3G9Y4
DEOOOKF3H134
DEOOOKF3H183
DEOOOKF3H225



DEOOOKF3H233
DEOOOKF3H282
DEOOOKF3H2D2
DEOOOKF3H2KY7
DEOOOKF3H2R2
DEOOOKF3H2Y8
DEOOOKF3H340
DEOOOKF3H3AG6
DEOOOKF3H3L3
DEOOOKF3H3X8
DEOOOKF3H4CO0
DEOOOKF3H4N7
DEOOOKF3H8Q1
DEOOOKF3HIH8
DEOOOKF3HAO1
DEOOOKF3HAS0
DEOOOKF3HAAS
DEOOOKF3HAF8
DEOOOKF3HALG
DEOOOKF3HAR3
DEOOOKF3HAW3
DEOOOKF3HB18
DEOOOKF3HB67
DEOOOKF3HBB5
DEOOOKF3HBG4
DEOOOKF3HBM2
DEOOOKF3HBS9
DEOOOKF3HBX9
DEOOOKF3HC25
DEOOOKF3HCT74
DEOOOKF3HCC1
DEOOOKF3HCHO
DEOOOKF3HCNS
DEOOOKF3HCTS
DEOOOKF3HCY5
DEOOOKF3HD32
DEOOOKF3HD81
DEOOOKF3HDDY
DEOOOKF3HDJ4
DEOOOKF3HDP1
DEOOOKF3HDU1
DEOOOKF3HDZ0
DEOOOKF3HEG4
DEOOOKF3HEB9
DEOOOKF3HEGS
DEOOOKF3HEMG6

DEO0OKF3H241
DEO0OKF3H290
DEO0OKF3H2E0
DEO0OKF3H2L5
DEO0OKF3H2S0
DEO0OKF3H2Z5
DE00OKF3H365
DEO0OKF3H3F5
DEO0OKF3H3S8
DEO0OKF3H3Y6
DEO0OKF3H4J5
DEO0OKF3H4Q0
DEO0OKF3H8R9
DEO0OKF3H9J4
DEO0OKF3HA19
DEO0OKF3HAG8
DEO0OKF3HAB7
DEO0OKF3HAG6
DEO0OKF3HAM4
DEO0OKF3HAS1
DEO0OKF3HAX1
DEO0OKF3HB26
DEO0OKF3HB75
DEO0OKF3HBC3
DEO0OKF3HBH2
DEO0OKF3HBNO
DEO0OKF3HBT7
DEO0OKF3HBY7
DEO0OKF3HC33
DEO0OKF3HC82
DEO0OKF3HCD9
DE00OKF3HCJI6
DEO0OKF3HCP3
DEO0OKF3HCU3
DEO0OKF3HCZ2
DE00OKF3HD40
DEO0OKF3HD99
DEO0OKF3HDES
DEO0OKF3HDK2
DE00OKF3HDQ9
DEO0OKF3HDV9
DEO0OKF3HEQ7
DEO0OKF3HET2
DEO0OKF3HEC7
DEO0OKF3HEH®6
DEO0OKF3HEQ7

DEOOOKF3H258
DEOOOKF3H2A8
DEOOOKF3H2F7
DEOOOKF3H2M3
DEOOOKF3H2T8
DEOOOKF3H308
DEOOOKF3H373
DEOOOKF3H3G3
DEOOOKF3H3T6
DEOOOKF3H3Z3
DEOOOKF3H4K3
DEOOOKF3H860
DEOOOKF3H8S7
DEOOOKF3HI9K?2
DEOOOKF3HA27
DEOOOKF3HAT76
DEOOOKF3HACS
DEOOOKF3HAH4
DEOOOKF3HAN2
DEOOOKF3HAT9
DEOOOKF3HAY9
DEOOOKF3HB34
DEOOOKF3HB83
DEOOOKF3HBD1
DEOOOKF3HBJS
DEOOOKF3HBP5
DEOOOKF3HBUS
DEOOOKF3HBZ4
DEOOOKF3HC41
DEOOOKF3HC90
DEOOOKF3HCE?
DEOOOKF3HCKA4
DEOOOKF3HCQ1
DEOOOKF3HCV1
DEOOOKF3HDO8
DEOOOKF3HD57
DEOOOKF3HDA3
DEOOOKF3HDF2
DEOOOKF3HDLO
DEOOOKF3HDRY
DEOOOKF3HDW?7
DEOOOKF3HE15
DEOOOKF3HES0
DEOOOKF3HED5
DEOOOKF3HEJ2
DEOOOKF3HER5
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DEOOOKF3H266
DEOOOKF3H2B6
DEOOOKF3H2G5
DEOOOKF3H2N1
DEOOOKF3H2U6
DEOOOKF3H316
DEOOOKF3H381
DEOOOKF3H3H1
DEOOOKF3H3U4
DEOOOKF3H4A4
DEOOOKF3H4L1
DEOOOKF3H878
DEOOOKF3H8U3
DEOOOKF3H9P1
DEOOOKF3HA35
DEOOOKF3HA84
DEOOOKF3HAD3
DEOOOKF3HAJO
DEOOOKF3HAP7
DEOOOKF3HAUY
DEOOOKF3HAZ6
DEOOOKF3HBA42
DEOOOKF3HBI1
DEOOOKF3HBE9
DEOOOKF3HBK6
DEOOOKF3HBQ3
DEOOOKF3HBV3
DEOOOKF3HC09
DEOOOKF3HC58
DEOOOKF3HCAS
DEOOOKF3HCF4
DEOOOKF3HCL2
DEOOOKF3HCR9
DEOOOKF3HCW9
DEOOOKF3HD16
DEOOOKF3HD65
DEOOOKF3HDB1
DEOOOKF3HDGO
DEOOOKF3HDMS8
DEOOOKF3HDS5
DEOOOKF3HDX5
DEOOOKF3HE49
DEOOOKF3HE98
DEOOOKF3HEE3
DEOOOKF3HEKO
DEOOOKF3HES3

XIIl. CONTINUED OFFERS

DEO0OKF3H274
DEO0OKF3H2C4
DEO0OKF3H2H3
DEO0OKF3H2Q4
DEO0OKF3H2W2
DEO0OKF3H332
DE00OKF3H399
DEO0OKF3H3J7
DEO0OKF3H3V2
DEO0OKF3H4B2
DEO0OKF3H4M9
DEO0OKF3H894
DEO0OKF3H944
DEO0OKF3HIT3
DEO0OKF3HA43
DEO0OKF3HA92
DEO0OKF3HAEL
DEO0OKF3HAKS
DEO0OKF3HAQ5
DEO0OKF3HAV5
DEO0OKF3HB00
DEO0OKF3HB59
DEO0OKF3HBA7
DEO0OKF3HBF6
DEO0OKF3HBL4
DEO0OKF3HBR1
DEO0OKF3HBW1
DEO0OKF3HC17
DEO0OKF3HC66
DEO0OKF3HCB3
DEO0OKF3HCG2
DE00OKF3HCMO
DEO0OKF3HCS7
DEO0OKF3HCX7
DE00OKF3HD24
DEO0OKF3HD73
DE00OKF3HDC9
DEO0OKF3HDHS
DEO0OKF3HDNG
DEO0OKF3HDT3
DEO0OKF3HDY?3
DEO0OKF3HE56
DEO0OKF3HEAL
DEO0OKF3HEFO0
DEO0OKF3HELS
DEO0OKF3HET1



DEOOOKF3HEU9
DEOOOKF3HEZS8
DEOOOKF3HF71
DEOOOKF3HFC4
DEOOOKF3HFH3
DEOOOKF3HFN1
DEOOOKF3HFT8
DEOOOKF3HFY8
DEOOOKF3HG39
DEOOOKF3HG88
DEOOOKF3HGDO
DEOOOKF3HGJ7
DEOOOKF3HGRO
DEOOOKF3HGWO
DEOOOKF3HH12
DEOOOKF3HH61
DEOOOKF3HHB2
DEOOOKF3HHJ5
DEOOOKF3HHS6
DEOOOKF3HHX6
DEOOOKF3HJ28
DEOOOKF3HJ77
DEOOOKF3HJC6
DEOOOKF3HJP8
DEOOOKF3HJUS
DEOOOKF3HJZ7
DEOOOKF3HKB6
DEOOOKF3HKG5
DEOOOKF3HKM3
DEOOOKF3HKSO0
DEOOOKF3HKX0
DEOOOKF3HR44
DEOOOKF3HSKO
DEOOOKF3HT75
DEOOOKF3HUPS
DEOOOKF3HWT70
DEOOOKF3HYH4
DEOOOKF3HZL3
DEOOOKF3J049
DEOOOKF3J0Z7
DEOOOKF3J395
DEOOOKF3J486
DEOOOKF3J551
DEOOOKF3J5N2
DEOOOKF3J5Z6
DEOOOKF3J6H2

DEO0OKF3HEV7
DEO0OKF3HF06
DEO0OKF3HF89
DEO0OKF3HFD2
DEO0OKF3HFJ9
DEO0OKF3HFP6
DE00OKF3HFUG
DEO0OKF3HFZ5
DEO0OKF3HGA7
DEO0OKF3HG96
DE00OKF3HGES
DE00OKF3HGK5
DEO0OKF3HGS8
DEO0OKF3HGX8
DEO0OKF3HH20
DEO0OKF3HH79
DEO0OKF3HHCO
DEO0OKF3HHKS3
DEO0OKF3HHT4
DEO0OKF3HHY4
DE00OKF3HJI36
DE00OKF3HJ85
DEO0OKF3HJD4
DEO0OKF3HJQ6
DEO0OKF3HJIV6
DEO0OKF3HK09
DEO0OKF3HKC4
DEO0OKF3HKHS3
DE00OKF3HKN1
DEO0OKF3HKTS
DEO0OKF3HKYS
DEO0OKF3HRE5
DEO0OKF3HSN4
DEO0OKF3HT83
DEO0OKF3HUR1
DEO0OKF3HWSS
DEO0OKF3HZ36
DEO0OKF3HZM1
DEO0OKF3JOM5
DEO0OKF3J2T6
DE00OKF3J3E6
DEO0OKF3J494
DE000OKF3J569
DE000KF3J5Q5
DEO0OKF3J6A7
DEO0OKF3J700

DEOOOKF3HEWS5S
DEOOOKF3HF14
DEOOOKF3HF97
DEOOOKF3HFEO
DEOOOKF3HFK7
DEOOOKF3HFQ4
DEOOOKF3HFV4
DEOOOKF3HGO05
DEOOOKF3HG54
DEOOOKF3HGAG
DEOOOKF3HGF5
DEOOOKF3HGN9
DEOOOKF3HGT6
DEOOOKF3HGY6
DEOOOKF3HH38
DEOOOKF3HH87
DEOOOKF3HHEG
DEOOOKF3HHM9
DEOOOKF3HHU2
DEOOOKF3HHZ1
DEOOOKF3HJ44
DEOOOKF3HJ93
DEOOOKF3HJE2
DEOOOKF3HJR4
DEOOOKF3HJW4
DEOOOKF3HK17
DEOOOKF3HKD2
DEOOOKF3HKJ9
DEOOOKF3HKP6
DEOOOKF3HKUG
DEOOOKF3HKZ5
DEOOOKF3HS76
DEOOOKF3HTO0
DEOOOKF3HTC5
DEOOOKF3HUW1
DEOOOKF3HXP9
DEOOOKF3HZ44
DEOOOKF3J007
DEOOOKF3JON3
DEOOOKF3J320
DEOOOKF3J3F3
DEOOOKF3J4J3
DEOOOKF3J577
DEOOOKF3J5V5
DEOOOKF3J6B5
DEOOOKF3J718
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DEOOOKF3HEX3
DEOOOKF3HF55
DEOOOKF3HFAS8
DEOOOKF3HFF7
DEOOOKF3HFL5
DEOOOKF3HFR2
DEOOOKF3HFW?2
DEOOOKF3HG13
DEOOOKF3HG62
DEOOOKF3HGB4
DEOOOKF3HGG3
DEOOOKF3HGP4
DEOOOKF3HGU4
DEOOOKF3HGZ3
DEOOOKF3HH46
DEOOOKF3HH95
DEOOOKF3HHF3
DEOOOKF3HHNY
DEOOOKF3HHVO
DEOOOKF3HJ02
DEOOOKF3HJ51
DEOOOKF3HJAO
DEOOOKF3HJIM5
DEOOOKF3HJS2
DEOOOKF3HJX2
DEOOOKF3HK25
DEOOOKF3HKED
DEOOOKF3HKKY
DEOOOKF3HKQ4
DEOOOKF3HKV4
DEOOOKF3HQB3
DEOOOKF3HSAL
DEOOOKF3HTS9
DEOOOKF3HTD3
DEOOOKF3HVL2
DEOOOKF3HXQ7
DEOOOKF3HZG3
DEOOOKF3J023
DEOOOKF3J0V6
DEOOOKF3J338
DEOOOKF3J3J5
DEOOOKF3J528
DEOOOKF3J585
DEOOOKF3J5W3
DEOOOKF3J6C3
DEOOOKF3J726

XIIl. CONTINUED OFFERS

DEOOOKF3HEY1
DEOOOKF3HF63
DEOOOKF3HFB6
DEOOOKF3HFG5
DEOOOKF3HFM3
DEOOOKF3HFSO
DEOOOKF3HFXO0
DEOOOKF3HG21
DEOOOKF3HG70
DEOOOKF3HGC2
DEOOOKF3HGH1
DEOOOKF3HGQ2
DEOOOKF3HGV2
DEOOOKF3HHO04
DEOOOKF3HH53
DEOOOKF3HHA4
DEOOOKF3HHH9
DEOOOKF3HHP2
DEOOOKF3HHWS
DEOOOKF3HJ10
DEOOOKF3HJ69
DEOOOKF3HJBS
DEOOOKF3HJN3
DEOOOKF3HJTO
DEOOOKF3HJYO
DEOOOKF3HKAS
DEOOOKF3HKF7
DEOOOKF3HKL5
DEOOOKF3HKR2
DEOOOKF3HKW2
DEOOOKF3HR36
DEOOOKF3HSH6
DEOOOKF3HT67
DEOOOKF3HUNO
DEOOOKF3HVP3
DEOOOKF3HXV7
DEOOOKF3HZKS
DEOOOKF3J031
DEOOOKF3J0X2
DEOOOKF3J346
DEOOOKF3J429
DEOOOKF3J536
DEOOOKF3J593
DEOOOKF3J5X1
DEOOOKF3J6D1
DEOOOKF3J7Z22



DEOOOKF3J817
DEOOOKF3J8P1
DEOOOKF3JA09
DEOOOKF3JAZ2
DEOOOKF3JB73
DEOOOKF3JBGO
DEOOOKF3JC31
DEOOOKF3JC98
DEOOOKF3JCG8
DEOOOKF3JCN4
DEOOOKF3JCU9
DEOOOKF3JDA9
DEOOOKF3JGF1
DEOOOKF3JHP8
DEOOOKF3JJ18
DEOOOKF3JJ67
DEOOOKF3JJG3
DEOOOKF3JIM1
DEOOOKF3JJX8
DEOOOKF3JK23
DEOOOKF3JK72
DEOOOKF3JKWS8
DEOOOKF3JLUO
DEOOOKF3JP93
DEOOOKF3JPMS8
DEOOOKF3JQE3
DEOOOKF3JQU9
DEOOOKF3JR67
DEOOOKF3JRN2
DEOOOKF3JS58
DEOOOKF3JT24
DEOOOKF3JT81
DEOOOKF3JU05
DEOOOKF3JU54
DEOOOKF3JUB1
DEOOOKF3JUH8
DEOOOKF3JUNG
DEOOOKF3JUT3
DEOOOKF3JVE3
DEOOOKF3JVKO
DEOOOKF3JVQ7
DEOOOKF3JVX3
DEOOOKF3JY35
DEOOOKF3JZA2
DEOOOKF3K146
DEOOOKF3K211

DEOOOKF3J882
DEOOOKF3J973
DEOOOKF3JA25
DEOOOKF3JB32
DEOOOKF3JB81
DEOOOKF3JBHS8
DEOOOKF3JC49
DEOOOKF3JCA1
DEOOOKF3JCH6
DEOOOKF3JCP9
DEOOOKF3JCV7
DEOOOKF3JF95
DEOOOKF3JGJ3
DEOOOKF3JHQ6
DEOOOKF3JJ26
DEOOOKF3JJ75
DEOOOKF3JJH1
DEOOOKF3JIJN9
DEOOOKF3JJY6
DEOOOKF3JK31
DEOOOKF3JK80
DEOOOKF3JKX6
DEOOOKF3JLV8
DEOOOKF3JPHS8
DEOOOKF3JPN6
DEOOOKF3JQKO
DEOOOKF3JQV7
DEOOOKF3JR75
DEOOOKF3JRT9
DEOOOKF3JSL4
DEOOOKF3JT40
DEOOOKF3JTJ6
DEOOOKF3JU13
DEOOOKF3JU62
DEOOOKF3JUC9
DEOOOKF3JUJ4
DEOOOKF3JUP1
DEOOOKF3JUV9
DEOOOKF3JVFO0
DEOOOKF3JVL8
DEOOOKF3JVR5
DEOOOKF3JXX9
DEOOOKF3JYC1
DEOOOKF3JZC8
DEOOOKF3K153
DEOOOKF3K229

DEOOOKF3J890
DEOOOKF3J9K0
DEOOOKF3JA33
DEOOOKF3JB40
DEOOOKF3JBA3
DEOOOKF3JBLO
DEOOOKF3JC56
DEOOOKF3JCB9
DEOOOKF3JCKO
DEOOOKF3JCQ7
DEOOOKF3JCW5
DEOOOKF3JFW8
DEOOOKF3JGT2
DEOOOKF3JHV6
DEOOOKF3JJ34
DEOOOKF3JJC2
DEOQOOKF3JJJ7
DEOOOKF3JJRO
DEOOOKF3JJZ3
DEOOOKF3JK49
DEOOOKF3JK98
DEOOOKF3JKY4
DEOOOKF3JLW6
DEOOOKF3JPJ4
DEOOOKF3JPP1
DEOOOKF3JQN4
DEOOOKF3JR34
DEOOOKF3JR83
DEOOOKF3JRVS
DEOOOKF3JSQ3
DEOOOKF3JT57
DEOOOKF3JTS7
DEOOOKF3JU21
DEOOOKF3JU70
DEOOOKF3JUD7
DEOOOKF3JUK?2
DEOOOKF3JUQ9
DEOOOKF3JUX5
DEOOOKF3JVG8
DEOOOKF3JVM6
DEOOOKF3JVU9
DEOOOKF3JY01
DEOOOKF3JYMO
DEOOOKF3JZM7
DEOOOKF3K1S7
DEOOOKF3K286
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DEO0OKF3J8H8
DEO0OKF3J9N4
DEO0OKF3JAAS
DEO0OKF3JB57
DEO0OKF3JBB1
DEO0OKF3JBX5
DE00OKF3JC64
DEO0OKF3JCE3
DEO0OKF3JCLS
DEO0OKF3JCR5
DE00OKF3JCX3
DEO0OKF3JGA2
DEO0OKF3JGW6
DEO0OKF3JHX2
DEO0OKF3JJ42
DE000KF3JJD0
DEO0OKF3JJK5
DEO0OKF3JJU4
DEO0OKF3JKO07
DE00OKF3JK56
DEO0OKF3JKU2
DEO0OKF3JKZ1
DEO0OKF3JP02
DEO0OKF3JPK2
DE00OKF3JQC7
DE00OKF3JQS3
DEO0OKF3JR42
DEO0OKF3JR91
DEO0OKF3JRY9
DEO0OKF3JSW1
DEO0OKF3JT65
DEO0OKF3JTV1
DEO0OKF3JU39
DEO0OKF3JU88
DEO0OKF3JUF2
DEO0OKF3JULO
DE00OKF3JUR?
DE00OKF3JUZ0
DEO0OKF3JVH6
DEO0OKF3JVN4
DEO0OKF3JVV7
DEO0OKF3JY19
DEO0OKF3JYT5
DEO0OKF3K104
DEO0OKF3K1T5
DE00OKF3K294

XIIl. CONTINUED OFFERS

DEOOOKF3J8N6
DEOOOKF3J9V7
DEOOOKF3JAV1
DEOOOKF3JB65
DEOOOKF3JBF2
DEOOOKF3JC23
DEOQOOKF3JC72
DEOOOKF3JCFO
DEOOOKF3JCM6
DEOOOKF3JCT1
DEOOOKF3JCZ8
DEOOOKF3JGBO
DEOOOKF3JGX4
DEOOOKF3JJ00
DEOOOKF3JJ59
DEOOOKF3JJES8
DEOOOKF3JJL3
DEOOOKF3JJWO0
DEOOOKF3JK15
DEOOOKF3JK64
DEOOOKF3JKVO0
DEOOOKF3JLA2
DEOOOKF3JP10
DEOOOKF3JPLO
DEOOOKF3JQD5
DEOOOKF3JQT1
DEOOOKF3JR59
DEOOOKF3JRE1
DEOOOKF3JS09
DEOOOKF3JSZ4
DEOOOKF3JT73
DEOOOKF3JTX7
DEOOOKF3Ju47
DEOOOKF3JU96
DEOOOKF3JUGO
DEOOOKF3JUMS8
DEOOOKF3JUS5
DEOOOKF3JVA1l
DEOOOKF3JVJ2
DEOOOKF3JVP9
DEOOOKF3JVWS5
DEOOOKF3JY27
DEOOOKF3JZ59
DEOOOKF3K138
DEOOOKF3K1Z2
DEOOOKF3K2C9



DEOOOKF3K2H8
DEOOOKF3K310
DEOOOKF3K369
DEOOOKF3K3C7
DEOOOKF3K3T1
DEOOOKF3K3Y1
DEOOOKF3K443
DEOOOKF3K492
DEOOOKF3K4H4
DEOOOKF3K4R3
DEOOOKF3K534
DEOOOKF3K583
DEOOOKF3K5N9
DEOOOKF3K609
DEOOOKF3K658
DEOOOKF3K6CO0
DEOOOKF3K6L1
DEOOOKF3K6Z1
DEOOOKF3K765
DEOOOKF3K7B0
DEOOOKF3K7G9
DEOOOKF3K7M7
DEOOOKF3K7W6
DEOOOKF3K815
DEOOOKF3K864
DEOOOKF3K8B8
DEOOOKF3K8G7
DEOOOKF3K8M5
DEOOOKF3K8TO0
DEOOOKF3K8Y0
DEOOOKF3K9D2
DEOOOKF3K9J9
DEOOOKF3K9P6
DEOOOKF3K9U6
DEOOOKF3KAO06
DEOOOKF3KACY9
DEOOOKF3KAJ4
DEOOOKF3KASS5
DEOOOKF3KAZ0
DEOOOKF3KCE1L
DEOOOKF3KCL6
DEOOOKF3KDO03
DEOOOKF3KD94
DEOOOKF3KDV3
DEOOOKF3KH17
DEOOOKF3KHZ5

DEOOOKF3K2K2
DEOOOKF3K328
DEOOOKF3K377
DEOOOKF3K3D5
DEOOOKF3K3U9
DEOOOKF3K401
DEOOOKF3K450
DEOOOKF3K4A9
DEOOOKF3K4J0
DEOOOKF3K4Z6
DEOOOKF3K542
DEOOOKF3K591
DEOOOKF3K5P4
DEOOOKF3K617
DEOOOKF3K666
DEOOOKF3K6D8
DEOOOKF3K6Q0
DEOOOKF3K708
DEOOOKF3K773
DEOOOKF3K7C8
DEOOOKF3K7H7
DEOOOKF3K7N5
DEOOOKF3K7X4
DEOOOKF3K823
DEOOOKF3K872
DEOOOKF3K8C6
DEOOOKF3K8H5
DEOOOKF3K8N3
DEOOOKF3K8U8
DEOOOKF3K8Z7
DEOOOKF3K9EO
DEOOOKF3K9K?7
DEOOOKF3K9Q4
DEOOOKF3K9V4
DEOOOKF3KA22
DEOOOKF3KAES
DEOOOKF3KAK?2
DEOOOKF3KAU1
DEOOOKF3KC12
DEOOOKF3KCG6
DEOOOKF3KCS1
DEOOOKF3KD11
DEOOOKF3KDL4
DEOOOKF3KDW1
DEOOOKF3KH25
DEOOOKF3KJ23

DEOOOKF3K2L0
DEOOOKF3K336
DEOOOKF3K385
DEOOOKF3K3N4
DEOOOKF3K3V7
DEOOOKF3K419
DEOOOKF3K468
DEOOOKF3K4E1
DEOOOKF3K4K8
DEOOOKF3K500
DEOOOKF3K559
DEOOOKF3K5A6
DEOOOKF3K5Q2
DEOOOKF3K625
DEOOOKF3K674
DEOOOKF3KG6E6G
DEOOOKF3K6R8
DEOOOKF3K716
DEOOOKF3K781
DEOOOKF3K7D6
DEOOOKF3K7J3
DEOOOKF3K7Q8
DEOOOKF3K7Y?2
DEOOOKF3K831
DEOOOKF3K880
DEOOOKF3K8D4
DEOOOKF3K8J1
DEOOOKF3K8Q6
DEOOOKF3K8V6
DEOOOKF3K9A8
DEOOOKF3K9F7
DEOOOKF3KIL5
DEOOOKF3K9R2
DEOOOKF3K9W2
DEOOOKF3KA48
DEOOOKF3KAF2
DEOOOKF3KAMS
DEOOOKF3KAV9
DEOOOKF3KC20
DEOOOKF3KCH4
DEOOOKF3KCV5
DEOOOKF3KD37
DEOOOKF3KDS9
DEOOOKF3KEU3
DEOOOKF3KH82
DEOOOKF3KJCO
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DE00OKF3K2M8
DEO0OKF3K344
DEO0OKF3K393
DE00OKF3K3Q7
DEO0OKF3K3WS5
DEO0OKF3K427
DEO0OKF3K476
DEO0OKF3K4F8
DEO0OKF3K4P7
DEO0OKF3K518
DEO0OKF3K567
DEO0OKF3K5B4
DEO0OKF3K5R0
DE00OKF3K633
DEO0OKF3K682
DEO0OKF3K6J5
DE00OKF3K6S6
DEO0OKF3K724
DEO0OKF3K799
DEO0OKF3K7E4
DEO0OKF3K7K1
DEO0OKF3K7R6
DEO0OKF3K7Z9
DEO0OKF3K849
DEO0OKF3K898
DEO0OKF3K8E2
DEO0OKF3K8K9
DEO0OKF3K8R4
DEO0OKF3K8W4
DEO0OKF3K9B6
DEO0OKF3K9G5
DE00OKF3KIM3
DE00OKF3K9S0
DEO0OKF3K9X0
DEO0OKF3KAS55
DE00OKF3KAGO
DEO0OKF3KAP1
DEO0OKF3KAX5
DEO0OKF3KC38
DEO0OKF3KCJ0
DE00OKF3KCW3
DE00OKF3KD60
DEO0OKF3KDT7
DEO0OKF3KEV1
DEO0OKF3KHXO0
DEO0OKF3KJE6

XIIl. CONTINUED OFFERS

DEOOOKF3K302
DEOOOKF3K351
DEOOOKF3K3B9
DEOOOKF3K3R5
DEOOOKF3K3X3
DEOOOKF3K435
DEOOOKF3K484
DEOOOKF3K4G6
DEOOOKF3K4Q5
DEOOOKF3K526
DEOOOKF3K575
DEOOOKF3K5C2
DEOOOKF3K5S8
DEOOOKF3K641
DEOOOKF3K690
DEOOOKF3K6K3
DEOOOKF3K6T4
DEOOOKF3K732
DEOOOKF3K7A2
DEOOOKF3K7F1
DEOOOKF3K7L9
DEOOOKF3K7V8
DEOOOKF3K807
DEOOOKF3K856
DEOOOKF3K8AO0
DEOOOKF3K8F9
DEOOOKF3K8L7
DEOOOKF3K8S2
DEOOOKF3K8X2
DEOOOKF3K9C4
DEOOOKF3K9H3
DEOOOKF3K9N1
DEOOOKF3K9T8
DEOOOKF3K9Y8
DEOOOKF3KAB1
DEOOOKF3KAHS8
DEOOOKF3KAQ9
DEOOOKF3KAY3
DEOOOKF3KC61
DEOOOKF3KCKS8
DEOOOKF3KCZ6
DEOOOKF3KD86
DEOOOKF3KDU5
DEOOOKF3KHO09
DEOOOKF3KHY8
DEOOOKF3KJP2



DEOOOKF3KJS6
DEO0OKF3KKF1
DEO0OKF3KKS4
DEO0OKF3KL94
DE00OKF3KM51
DEO0OKF3KMQ4
DE00OKF3KNO1
DEO0OKF3KNS50
DE00OKF3KNG3
DE00OKF3KNQ2
DEO0OKF3KNWO
DE00OKF3KP41
DE00OKF3KP90
DEO0OKF3KPE3
DE00OKF3KPKO
DEO0OKF3KPQ7
DEO0OKF3KPWS5
DEO0OKF3KQ24
DEO0OKF3KQE1
DE00OKF3KQKS
DEO0OKF3KQQ5
DEO0OKF3KQV5
DE00OKF3KS06
DEO0OKF3KTGO
DE00OKF3KTQ9
DE00OKF3KU02
DEOOOKF3KUZS8
DE00OKF3KV43
DE00OKF3KVQ5
DE00OKF3KW42
DE00OKF3KWNO
DEO0OKF3KX25
DEO0OKF3KX74
DE00OKF3KXG2
DE00OKF3KXQ1
DEO0OKF3KXX7
DEO0OKF3KY32
DEO0OKF3KY99
DEO0OKF3KYES
DEO0OKF3KYK2
DEO0OKF3KYQ9
DEO0OKF3KYV9
DEO0OKF3KZB8
DEO0OKF3KZG7
DE00OKF3KZMS5
DEO0OKF3KZS2

DE00OKF3KKA46
DEO0OKF3KKG9
DEO0OKF3KKT?2
DEO0OKF3KLJ1
DE00OKF3KM69
DE00OKF3KMR2
DEO0OKF3KN19
DEO0OKF3KNG68
DE00OKF3KNH1
DEO0OKF3KNRO
DEOOOKF3KNX8
DEO0OKF3KP58
DEO0OKF3KPA1
DEO0OKF3KPFO
DEO0OKF3KPLS
DEO0OKF3KPR5
DEO0OKF3KPX3
DEO0OKF3KQA9
DEO0OKF3KQF8
DE00OKF3KQL6
DEO0OKF3KQR3
DE00OKF3KQWS3
DEO0OKF3KT05
DEO0OKF3KTHS
DEO0OKF3KTR7
DE00OKF3KUD5
DE00OKF3K V01
DEO0OKF3K V92
DEO0OKF3KVR3
DE00OKF3KWA7
DEO0OKF3KWT7
DEO0OKF3K X33
DEO0OKF3KX82
DEO0OKF3KXJ6
DEO0OKF3KXR9
DEO0OKF3KXY5
DEO0OKF3KY57
DEO0OKF3KYA3
DEO0OKF3KYF2
DEO0OKF3KYLO
DEO0OKF3KYR7
DEO0OKF3KYW?
DEO0OKF3KZC6
DEO0OKF3KZH5
DEO0OKF3KZN3
DEO0OKF3KZTO

DEOOOKF3KK61
DEOOOKF3KKJ3
DEOOOKF3KKUO
DEOOOKF3KLM5
DEOOOKF3KM77
DEOOOKF3KMSO0
DEOOOKF3KN27
DEOOOKF3KN76
DEOOOKF3KNJ7
DEOOOKF3KNS8
DEOOOKF3KNY®6
DEOOOKF3KP66
DEOOOKF3KPB9
DEOOOKF3KPG8
DEOOOKF3KPM6
DEOOOKF3KPS3
DEOOOKF3KPY1
DEOOOKF3KQB7
DEOOOKF3KQG6
DEOOOKF3KQM4
DEOOOKF3KQS1
DEOOOKF3KQX1
DEOOOKF3KT13
DEOOOKF3KTJ4
DEOOOKF3KTS5
DEOOOKF3KUE3
DEOOOKF3KV19
DEOOOKF3KVJ0
DEOOOKF3KVT9
DEOOOKF3KWBS
DEOOOKF3KWZ4
DEOOOKF3KX41
DEOOOKF3KX90
DEOOOKF3KXK4
DEOOOKF3KXS7
DEOOOKF3KXZ2
DEOOOKF3KY65
DEOOOKF3KYB1
DEOOOKF3KYGO
DEOOOKF3KYMS8
DEOOOKF3KYS5
DEOOOKF3KYY3
DEOOOKF3KZD4
DEOOOKF3KZJ1
DEOOOKF3KZP8
DEOOOKF3KZU8
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DEO0OKF3KK87
DEO0OKF3KKL9
DEO0OKF3KL60
DEO0OKF3KLUS
DEO0OKF3KM85
DEO0OKF3KMT8
DEO0OKF3KN35
DEO0OKF3KN84
DEO0OKF3KNKS5
DEO0OKF3KNT6
DEO0OKF3KNZ3
DEO0OKF3KP74
DEO0OKF3KPC7
DEO0OKF3KPH6
DEO0OKF3KPN4
DEO0OKF3KPT1
DEO0OKF3KQ08
DEO0OKF3KQC5
DEO0OKF3KQH4
DE00OKF3KQN2
DEO0OKF3KQT9
DEO0OKF3KQY9
DEO0OKF3KT62
DEO0OKF3KTNG
DEO0OKF3KTT3
DEO0OKF3KULS
DEO0OKF3KV27
DEO0OKF3KVN2
DE00OKF3KVZ6
DE00OKF3KWE9
DEO0OKF3KX09
DEO0OKF3KX58
DEO0OKF3KXE7
DEO0OKF3KXNS
DEO0OKF3KXU3
DEO0OKF3KY16
DEO0OKF3KY73
DEO0OKF3KYC9
DEO0OKF3KYHS
DEO0OKF3KYN6
DEO0OKF3KYT3
DE00OKF3KYZ0
DEO0OKF3KZE?2
DE00OKF3KZK9
DE000KF3KZQ6
DEO0OKF3KZV6

XIIl. CONTINUED OFFERS

DEO0OKF3KKA2
DEO0OKF3KKR6
DEO0OKF3KL78
DEO0OKF3KM44
DEO0OKF3KMP6
DE00OKF3KMU6
DEO0OKF3KNA43
DEO0OKF3KN92
DEO0OKF3KNP4
DEO0OKF3KNV2
DEO0OKF3KP33
DEO0OKF3KP82
DEO0OKF3KPD5
DEO0OKF3KPJ2
DEO0OKF3KPPY
DE00OKF3KPU9
DEO0OKF3KQ16
DEO0OKF3KQD3
DEO0OKF3KQJO0
DEO0OKF3KQP7
DEO0OKF3KQU7
DEO0OKF3KQZ6
DEO0OKF3KTF2
DEO0OKF3KTP1
DEO0OKF3KTU1
DEO0OKF3KUY1
DE00OKF3KV35
DEO0OKF3KVP7
DEO0OKF3KW34
DEO0OKF3KWM2
DEO0OKF3KX17
DEO0OKF3KX66
DEO0OKF3KXF4
DEO0OKF3KXP3
DEO0OKF3KXW9
DEO0OKF3KY?24
DEO0OKF3KY81
DEO0OKF3KYD7
DEO0OKF3KYJ4
DEO0OKF3KYP1
DE00OKF3KYU1
DEO0OKF3KZA0
DEO0OKF3KZF9
DEO0OKF3KZL7
DEO0OKF3KZR4
DEO0OKF3KZW4



DE00OKF3KZX2
DEO0OKF3LDHO
DEO0OKF3LEB1
DEOOOKF3LF67
DEO0OKF3LG17
DEO0OKF3LG82
DEOOOKF3LGM3
DEO0OKF3LGSO0
DEO0OKF3LGXO0
DEO0OKF3LH24
DEO0OKF3LH73
DEOOOKF3LHG3
DEOOOKF3LHT6
DEO0OKF3LJ06
DEO0OKF3LJ89
DEO0OKF3LJGY
DEO0OKF3LJQ8
DEO0OKF3LJIV8
DEO0OKF3LM19
DEO0OKF3LMZ3
DEO0OKF3LP0S
DEO0OKF3LP81
DEOOOKF3LPY9
DEO0OKF3LQ31
DE00OKF3LQ80
DEO0OKF3LQL4
DE00OKF3LQS9
DEO0OKF3LQY7
DEO0OKF3LRD9
DEO0OKF3LRJI6
DEO0OKF3LRT5
DE00OKF4GOK1
DEO0OKF4GOT2
DEO0OKF4GY37
DEO0OKFAGY86
DEO0OKFAGYY9
DE00OKF4GZ44
DEO0OKF4GZK5
DEO0OKF4GZQ2
DEO0OKF4GZV2
DE00OKF4J096
DEO0OKF4JOR3
DEO0OKF4J153
DEO0OKF4J1AT7
DEO0OKF4J1J8
DEO0OKF4J1P5

DEO0OKF3KZY0
DEO0OKF3LDNS
DEO0OKF3LEQ9
DEO0OKF3LFC6
DEO0OKF3LG25
DEOOOKF3LGHS3
DEO0OKF3LGN1
DEO0OKF3LGT8
DEO0OKF3LGYS
DEO0OKF3LH32
DEO0OKF3LH81
DEO0OKF3LHH1
DEO0OKF3LHU4
DEO0OKF3LJ14
DEO0OKF3LJ97
DEO0OKF3LJLY
DEO0OKF3LJR6
DEO0OKF3LIW6
DEO0OKF3LM27
DEO0OKF3LN26
DEOOOKF3LP16
DEO0OKF3LP99
DEO0OKF3LPZ6
DEO0OKF3LQ49
DEO0OKF3LQB5
DE00OKF3LQM?2
DEO0OKF3LQT7
DEO0OKF3LQZ4
DEO0OKF3LRE7?
DEO0OKF3LRK4
DEO0OKF4GOA2
DEO0OKF4GOL9
DEO0OKF4GOUO
DEO0OKF4GY45
DEO0OKFAGYG6
DEO0OKFAGYZ6
DEO0OKF4GZ51
DEO0OKF4GZL3
DEO0OKF4GZR0
DEO0OKF4GZWO
DEO0OKF4J0A9
DEO0OKF4J0V5
DEO0OKF4J161
DEO0OKF4J1D1
DEO0OKF4J1K6
DEO00KF4J1Q3

DEO0OKF3LC37
DEO0OKF3LDS7
DEO0OKF3LEV9
DEO0OKF3LFMS5
DE00OKF3LG33
DE00OKF3LGJ9
DEO0OKF3LGP6
DEO0OKF3LGU6
DEO0OKF3LGZ5
DEO0OKF3LH40
DEOOOKF3LH99
DEO0OKF3LHJ7
DEO0OKF3LHV?2
DEO0OKF3LJ22
DEO0OKF3LJA2
DEO0OKF3LIM7
DEO0OKF3LJS4
DEO0OKF3LJIX4
DEO0OKF3LM43
DEO0OKF3LN42
DEO0OKF3LP32
DEO0OKF3LPM4
DEO0OKF3LQ07
DEO0OKF3LQ56
DEO0OKF3LQC3
DEO0OKF3LQNO
DE00OKF3LQUS
DEO0OKF3LRA5
DEO0OKF3LRF4
DEO0OKF3LRL2
DE00OKF4GOBO
DEO0OKF4GOM7
DEO0OKF4GY03
DEO0OKF4GY52
DEO0OKFAGYH4
DEO0OKF4GZ10
DEO0OKF4GZ69
DE00OKF4GZM1
DEO0OKF4GZS8
DE000KF4J021
DEO0OKF4J0B7
DEO0OKF4J120
DEO0OKF4J179
DEO0OKF4J1F6
DEO0OKF4J1L4
DEO0OKF4J1R1
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DEO0OKF3LC45
DEO0OKF3LE43
DEO0OKF3LF42
DEOOOKF3LFN3
DE00OKF3LG66
DEO0OKF3LGK7
DEO0OKF3LGQ4
DEO0OKF3LGV4
DEO0OKF3LH08
DEO0OKF3LH57
DEOOOKF3LHES
DEO0OKF3LHKS5
DEO0OKF3LHWO
DEO0OKF3LJ48
DEO0OKF3LJE4
DEO0OKF3LIN5
DEO0OKF3LJT2
DEO0OKF3LJY?2
DEO0OKF3LMU4
DEO0OKF3LNW8
DEO0OKF3LP40
DEO0OKF3LPN2
DEO0OKF3LQ15
DEO0OKF3LQ64
DE00OKF3LQD1
DE00OKF3LQQ3
DEO0OKF3LQV3
DEO0OKF3LRB3
DEO0OKF3LRG2
DEO0OKF3LRMO
DEO0OKF4GOCS
DEO0OKF4GOPO
DEO0OKF4GY11
DEO0OKF4GY60
DEO0OKFAGYKS
DEO0OKF4GZ28
DEO0OKF4GZ93
DEO0OKF4GZNO
DEO0OKF4GZT6
DEO0OKF4J054
DE00OKF4J0C5
DEO0OKF4J138
DEO0OKF4J187
DEO0OKF4J1G4
DEO0OKF4J1M2
DEO0OKF4J1S9

XIIl. CONTINUED OFFERS

DEO0OKF3LDC1
DEO0OKF3LE50
DEO0OKF3LF59
DEO0OKF3LG09
DEO0OKF3LG74
DEO0OKF3LGL5
DEO0OKF3LGR2
DEO0OKF3LGW2
DEO0OKF3LH16
DEO0OKF3LH65
DEOOOKF3LHF5
DEOOOKF3LHS8
DEO0OKF3LHZ3
DEO0OKF3LJ55
DEO0OKF3LJF1
DEO0OKF3LJIPO
DEO0OKF3LJUO
DEO0OKF3LJZ9
DEO0OKF3LMX8
DEO0OKF3LNZ1
DEO0OKF3LP65
DEO0OKF3LPP7
DEO0OKF3LQ23
DEO0OKF3LQ72
DEO0OKF3LQE9
DEO0OKF3LQR1
DEO0OKF3LQW1
DEO0OKF3LRC1
DEO0OKF3LRHO
DEO0OKF3LRS7
DE00OKF4GOD6
DE00OKF4G0Q8
DEO0OKF4GY?29
DEO0OKF4GY78
DEO0OKFAGYX1
DEO0OKF4GZ36
DEO00KF4GZJ7
DEO0OKF4GZP4
DEO0OKF4GZU4
DEO0OKF4J088
DEO0OKF4JOEL
DEO0OKF4J146
DEO0OKF4J195
DEO0OKF4J1H2
DEO0OKF4J1NO
DEO0OKF4J1T7



DEOOOKF4J1U5
DEOOOKF4J1Z4
DEOOOKF4J427
DEOOOKF4J4G8
DEOOOKF4J4T1
DEOOOKF4J575
DEOOOKF4J5F7
DEOOOKF4J5T8
DEOOOKF4J609
DEOOOKF4J674
DEOOOKF4J6E8
DEOOOKF4J6U4
DEOOOKF4J708
DEOOOKF4J773
DEOOOKF4J7G1
DEOOOKF4J7M9
DEOOOKF4J7S6
DEOOOKF4J7Y4
DEOOOKF4J8D6
DEOOOKF4J8J3
DEOOOKF4J9Z7
DEOOOKF4JAR7
DEOOOKF4JB49
DEOOOKF4JBH6
DEOOOKF4JCO06
DEOOOKF4JC89
DEOOOKF4JCH4
DEOOOKF4JCS1
DEOOOKF4JCX1
DEOOOKF4JEY5
DEOOOKF4JFE4
DEOOOKF4JFZ9
DEOOOKF4JGJ1
DEOOOKF4JH68
DEOOOKF4JHL5
DEOOOKF4JJ33
DEOOOKF4JJ90
DEOOOKF4JJH9
DEOOOKF4JJP2
DEOOOKF4JJU2
DEOOOKF4JJZ1
DEOOOKF4JM12
DEOOOKF4JMN1
DEOOOKF4JMZ5
DEOOOKF4JNJ7
DEOOOKF4JPE3

DEOOOKF4J1V3
DEOOOKF4J2A5
DEOOOKF4J450
DEOOOKF4J4M6
DEOOOKF4J4U9
DEOOOKF4J583
DEOOOKF4J5M3
DEOOOKF4J5U6
DEOOOKF4J617
DEOOOKF4J682
DEOOOKF4J6J7
DEOOOKF4J6V2
DEOOOKF4J732
DEOOOKF4J781
DEOOOKF4J7H9
DEOOOKF4J7N7
DEOOOKF4J7T4
DEOOOKF4J7Z1
DEOOOKF4J8E4
DEOOOKF4J8K1
DEOOOKF4JA08
DEOOOKF4JAWY?
DEOOOKF4JB72
DEOOOKF4JBJ2
DEOOOKF4JC30
DEOOOKF4JCA9
DEOOOKF4JCJO
DEOOOKF4JCT9
DEOOOKF4JCY9
DEOOOKF4JEZ?2
DEOOOKF4JFG9
DEOOOKF4JG02
DEOOOKF4JGW4
DEOOOKF4JH84
DEOOOKF4JHZ5
DEOOOKF4JJ41
DEOOOKF4JJA4
DEOOOKF4JJJ5
DEOOOKF4JJQO0
DEOOOKF4JJVO0
DEOOOKF4JL21
DEOOOKF4JM20
DEOOOKF4IMQ4
DEOOOKF4JN11
DEOOOKF4JNT6
DEOOOKF4JPFO

DEOOOKF4J1W1
DEOOOKF4J2B3
DEOOOKF4J468
DEOOOKF4J4Q7
DEOOOKF4J4X3
DEOOOKF4J5A8
DEOOOKF4J5N1
DEOOOKF4J5V4
DEOOOKF4J625
DEOOOKF4J6A6
DEOOOKF4J6K5
DEOOOKF4J6WO0
DEOOOKF4J740
DEOOOKF4J799
DEOOOKF4J7J5
DEOOOKF4J7P2
DEOOOKF4J7U2
DEOOOKF4J8A2
DEOOOKF4J8F1
DEOOOKF4J8L9
DEOOOKF4JAA3
DEOOOKF4JAX5
DEOOOKF4JB80
DEOOOKF4JBLS
DEOOOKF4JC48
DEOOOKF4JCB7
DEOOOKF4JCL6
DEOOOKF4JCU7
DEOOOKF4JET79
DEOOOKF4JF37
DEOOOKF4JFJ3
DEOOOKF4JG28
DEOOOKF4JGX2
DEOOOKF4JHAS8
DEOOOKF4JJ09
DEOOOKF4JJ66
DEOOOKF4JJB2
DEOOOKF4JJK3
DEOOOKF4JJR8
DEOOOKF4JJW8
DEOOOKF4JL39
DEOOOKF4JMB6
DEOOOKF4JMSO0
DEOOOKF4JN29
DEOOOKF4JP27
DEOOOKF4JPN4
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DEOOOKF4J1X9
DEOOOKF4J369
DEOOOKF4J4C7
DEOOOKF4J4R5
DEOOOKF4J500
DEOOOKF4J5B6
DEOOOKF4J5P6
DEOOOKF4J5W?2
DEOOOKF4J633
DEOOOKF4J6B4
DEOOOKF4J6P4
DEOOOKF4J6Y6
DEOOOKF4J757
DEOOOKF4J7E6
DEOOOKF4J7K3
DEOOOKF4J7Q0
DEOOOKF4J7V0
DEOOOKF4J8B0
DEOOOKF4J8G9
DEOOOKF4J922
DEOOOKF4JAK?2
DEOOOKF4JAY3
DEOOOKF4JB98
DEOOOKF4JBM6
DEOOOKF4JC55
DEOOOKF4JCD3
DEOOOKF4JCM4
DEOOOKF4JCV5
DEOOOKF4JES7
DEOOOKF4JF52
DEOOOKF4JFN5
DEOOOKF4JG44
DEOOOKF4JH27
DEOOOKF4JHEO
DEOOOKF4JJ17
DEOOOKF4JJ74
DEOOOKF4JJD8
DEOOOKF4JJL1
DEOOOKF4JJS6
DEOOOKF4JJX6
DEOOOKF4JLZ7
DEOOOKF4JMC4
DEOOOKF4JMT8
DEOOOKF4JN37
DEOOOKF4JP76
DEOOOKF4JPP9

XIIl. CONTINUED OFFERS

DEOOOKF4J1Y7
DEOOOKF4J401
DEOOOKF4J4D5
DEOOOKF4J4S3
DEOOOKF4J526
DEOOOKF4J5EQ
DEOOOKF4J5Q4
DEOOOKF4J5X0
DEOOOKF4J666
DEOOOKF4J6C2
DEOOOKF4J6S8
DEOOOKF4J6Z3
DEOOOKF4J765
DEOOOKF4J7F3
DEOOOKF4J7L1
DEOOOKF4J7R8
DEOOOKF4J7W8
DEOOOKF4J8C8
DEOOOKF4J8H7
DEOOOKF4J9wW4
DEOOOKF4JALO
DEOOOKF4JB31
DEOOOKF4JBFO
DEOOOKF4JBW5
DEOOOKF4JC63
DEOOOKF4JCF8
DEOOOKF4JCN2
DEOOOKF4JCW3
DEOOOKF4JEX7
DEOOOKF4JFBO
DEOOOKF4JFX4
DEOOOKF4JG85
DEOOOKF4JH35
DEOOOKF4JHF7
DEOOOKF4JJ25
DEOOOKF4JJ82
DEOOOKF4JJG1
DEOOOKF4JIN7
DEOOOKF4JJT4
DEOOOKF4JJY4
DEOOOKF4JM04
DEOOOKF4JMEO
DEOOOKF4JMXO0
DEOOOKF4JNES
DEOOOKF4JPD5
DEOOOKF4JPU9



DEOOOKF4JPV7
DEOOOKF4JQ42
DEOOOKF4JQU7
DEOOOKF4JR33
DEOOOKF4JRES
DEOOOKF4JRK6
DEOOOKF4JRU5S
DEOOOKF4JRZ4
DEOOOKF4JTR7
DEOOOKF4JUE3
DEOOOKF4JUU9
DEOOOKF4JV37
DEOOOKF4JVH4
DEOOOKF4JWA7
DEOOOKF4JWM2
DEOOOKF4JYS5
DEOOOKF4JZH5
DEOOOKF4K0B4
DEOOOKF4K326
DEOOOKF4K3H5
DEOOOKF4K3R4
DEOOOKF4K474
DEOOOKF4K4X0
DEOOOKF4K540
DEOOOKF4K5C1
DEOOOKF4K649
DEOOOKF4K6GO0
DEOOOKF4K6Z0
DEOOOKF4K755
DEOOOKF4K7G8
DEOOOKF4K7S3
DEOOOKF4K805
DEOOOKF4K8A9
DEOOOKF4K8J0
DEOOOKF4K8S1
DEOOOKF4K904
DEOOOKF4K961
DEOOOKF4K9B5
DEOOOKF4K9H2
DEOOOKF4K9R1
DEOOOKF4K9W1
DEOOOKF4KA13
DEOOOKF4KAG2
DEOOOKF4KAE3
DEOOOKF4KAU9
DEOOOKF4KB38

DEOOOKF4JPW5
DEOOOKF4JQ59
DEOOOKF4JQY9
DEOOOKF4JRA7
DEOOOKF4JRF6
DEOOOKF4JRLA4
DEOOOKF4JRV3
DEOOOKF4JT15
DEOOOKF4JTV9
DEOOOKF4JUFO
DEOOOKF4JUWS5S
DEOOOKF4JV52
DEOOOKF4JVM4
DEOOOKF4JWB5
DEOOOKF4JWNO
DEOOOKF4JYW?7
DEOOOKF4JZS2
DEOOOKF4KO0C2
DEOOOKF4K342
DEOOOKF4K3J1
DEOOOKF4K3TO
DEOOOKF4K490
DEOOOKF4K4Y8
DEOOOKF4K581
DEOOOKF4K5HO0
DEOOOKF4K656
DEOOOKF4K6H8
DEOOOKF4K714
DEOOOKF4K763
DEOOOKF4K7L8
DEOOOKF4K7T1
DEOOOKF4K813
DEOOOKF4K8B7
DEOOOKF4K8N2
DEOOOKF4K8W3
DEOOOKF4K912
DEOOOKF4K979
DEOOOKF4K9C3
DEOOOKF4K9M?2
DEOOOKF4K9S9
DEOOOKF4K9X9
DEOOOKF4KA21
DEOOOKF4KAT0
DEOOOKF4KAFO
DEOOOKF4KAV7
DEOOOKF4KBB7

DEOOOKF4JPX3
DEOOOKF4JQ75
DEOOOKF4JR09
DEOOOKF4JRB5
DEOOOKF4JRG4
DEOOOKF4JRM2
DEOOOKF4JRW1
DEOOOKF4JT49
DEOOOKF4JTY3
DEOOOKF4JUJ2
DEOOOKF4JUX3
DEOOOKF4JV60
DEOOOKF4JVQ5
DEOOOKF4JWE9
DEOOOKF4JWP5
DEOOOKF4JY X5
DEOOOKF4JZTO0
DEOOOKF4KOES
DEOOOKF4K3E2
DEOOOKF4K3K9
DEOOOKF4K3V6
DEOOOKF4K4P6
DEOOOKF4K4Z5
DEOOOKF4K599
DEOOOKF4K5K4
DEOOOKF4K664
DEOOOKF4K6T3
DEOOOKF4K722
DEOOOKF4K7C7
DEOOOKF4K7N4
DEOOOKF4K7U9
DEOOOKF4K821
DEOOOKF4K8C5
DEOOOKF4K8P7
DEOOOKF4K8X1
DEOOOKF4K920
DEOOOKF4K987
DEOOOKF4K9E9
DEOOOKF4K9NO
DEOOOKF4K9T7
DEOOOKF4K9Y7
DEOOOKF4KA39
DEOOOKF4KA96
DEOOOKF4KAR5
DEOOOKF4KAWS
DEOOOKF4KBE1
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DE000KF4JQ18
DEO0OKF4JQ83
DEO0OKF4JR17
DEO0OKF4JRC3
DEO0OKF4JRH2
DEO0OKF4JRNO
DEO0OKF4JRX9
DEO0OKF4JT56
DEO0OKF4JU46
DEO0OKF4JUKO
DEO0OKF4JUY1
DEO0OKF4JV78
DEO0OKF4JVTY
DEO0OKF4JWF6
DEO0OKF4JY34
DEO0OKF4JYY3
DEO0OKF4JZU8
DEO0OKF4KOF5
DEO0OKF4K3F9
DEO0OKF4K3N3
DEO0OKF4K3X2
DE00OKF4K4S0
DEO0OKF4K516
DEO0OKF4K5A5
DEO0OKF4K5Z2
DEO0OKF4K6B1
DEO0OKF4K6V9
DEO0OKF4K730
DEO0OKF4K7E3
DEO0OKF4K7Q7
DEO0OKF4K7V7
DEO0OKF4K854
DEO0OKF4K8G6
DEO0OKF4K8Q5
DEO0OKF4K8Y9
DEO0OKF4K946
DEO0OKF4K995
DEO0OKF4KIF6
DEO0OKF4K9P5
DEO0OKF4K9U5
DE00OKF4K9Z4
DEO0OKF4KAA7
DEO0OKF4KAA1L
DEO0OKF4KAS3
DEO0OKF4KAX3
DEO0OKF4KBF8

XIIl. CONTINUED OFFERS

DEO0OKF4JQ34
DEO0OKF4JQ91
DEO0OKF4JR25
DEO0OKF4JRD1
DEO0OKF4JRJS
DEO0OKF4JRT7
DEO0OKF4JRY7
DEO0OKF4JT72
DEO0OKF4JUAL
DEO0OKF4JUT1
DEO0OKF4JV29
DEO0OKF4JVC5
DEO0OKF4JVU7
DEO0OKF4JWL4
DEO0OKF4JY59
DEO0OKF4JZ09
DEO0OKF4KO0A6
DEO0OKF4K300
DEO0OKF4K3G7
DEO0OKF4K3P8
DEO0OKF4K425
DEO0OKF4KAW?
DEO0OKF4K532
DEO0OKF4K5B3
DEO0OKF4K631
DEO0OKF4KGES
DEO0OKF4K6Y3
DEO0OKF4K748
DEO0OKF4K7FO
DEO0OKF4K7R5
DEO0OKF4K7WS5
DEO0OKF4K862
DEO0OKF4K8H4
DEO0OKF4K8R3
DEO0OKF4K8Z6
DEO0OKF4K953
DEO0OKF4K9AT7
DEO0OKF4K9G4
DEO0OKF4K9Q3
DEO0OKF4K9V3
DEO0OKF4KAQ5
DEO0OKF4KA54
DEO0OKF4KAB9
DEO0OKF4KAT1
DEO0OKF4KB12
DEO0OKF4KBKS



DEOOOKF4KBM4
DEOOOKF4KC86
DEOOOKF4KCF6
DEOOOKF4KCL4
DEOOOKF4KCV3
DEOOOKF4KD28
DEOOOKF4KDD9
DEOOOKF4KDMO
DEOOOKF4KDW9
DEOOOKF4KE19
DEOOOKF4KE84
DEOOOKF4KEES
DEOOOKF4KELO
DEOOOKF4KESS
DEOOOKF4KEX5
DEOOOKF4KFC6
DEOOOKF4KK86
DEOOOKF4KL44
DEOOOKF4KLK7
DEOOOKF4KMO01
DEOOOKF4KMAG
DEOOOKF4KMV?2
DEOOOKF4KN34
DEOOOKF4KNS6
DEOOOKF4KNX6
DEOOOKF4KP40
DEOOOKF4KPC5
DEOOOKF4KPJO
DEOOOKF4KPQ5
DEOOOKF4KPW3
DEOOOKF4KQ23
DEOOOKF4KQB5
DEOOOKF4KQG4
DEOOOKF4KRO06
DEOOOKF4KRAS
DEOOOKF4KRF4
DEOOOKF4KRP3
DEOOOKF4KRU3
DEOOOKF4KRZ2
DEOOOKF4KSES5
DEOOOKF4KUG8
DEOOOKF4KV67
DEOOOKF4KVJ8
DEOOOKF4KVP5
DEOOOKF4KW58
DEOOOKF4KWD9

DEOOOKF4KBP7
DEOOOKF4KCA7
DEOOOKF4KCG4
DEOOOKF4KCM2
DEOOOKF4KCX9
DEOOOKF4KD36
DEOOOKF4KDHO
DEOOOKF4KDN8
DEOOOKF4KDX7
DEOOOKF4KE43
DEOOOKF4KE92
DEOOOKF4KEGO
DEOOOKF4KEMS
DEOOOKF4KET3
DEOOOKF4KEY3
DEOOOKF4KFD4
DEOOOKF4KK94
DEOOOKF4KLAS
DEOOOKF4KLL5
DEOOOKF4KMS50
DEOOOKF4KMB4
DEOOOKF4KMY6
DEOOOKF4KN83
DEOOOKF4KNT4
DEOOOKF4KPO08
DEOOOKF4KP65
DEOOOKF4KPD3
DEOOOKF4KPKS8
DEOOOKF4KPR3
DEOOOKF4KPX1
DEOOOKF4KQ31
DEOOOKF4KQC3
DEOOOKF4KQKG6
DEOOOKF4KR22
DEOOOKF4KRB3
DEOOOKF4KRG2
DEOOOKF4KRQ1
DEOOOKF4KRV1
DEOOOKF4KSA3
DEOOOKF4KSF2
DEOOOKF4KU76
DEOOOKF4KVC3
DEOOOKF4KVKG6
DEOOOKF4KVS9
DEOOOKF4KW66
DEOOOKF4KWE7

DEOOOKF4KBS1
DEOOOKF4KCB5
DEOOOKF4KCH?2
DEOOOKF4KCNO
DEOOOKF4KCZ4
DEOOOKF4KD44
DEOOOKF4KDJ6
DEOOOKF4KDR9
DEOOOKF4KDY5
DEOOOKF4KES0
DEOOOKF4KEA3
DEOOOKF4KEHS
DEOOOKF4KEP1
DEOOOKF4KEU1
DEOOOKF4KEZ0
DEOOOKF4KFE2
DEOOOKF4KL10
DEOOOKF4KLB6
DEOOOKF4KLV4
DEOOOKF4KM76
DEOOOKF4KMG3
DEOOOKF4KMZ3
DEOOOKF4KN91
DEOOOKF4KNU2
DEOOOKF4KP16
DEOOOKF4KP73
DEOOOKF4KPE1
DEOOOKF4KPL6
DEOOOKF4KPT9
DEOOOKF4KPY9
DEOOOKF4KQ49
DEOOOKF4KQD1
DEOOOKF4KQL4
DEOOOKF4KR30
DEOOOKF4KRC1
DEOOOKF4KRHO
DEOOOKF4KRR9
DEOOOKF4KRW9
DEOOOKF4KSB1
DEOOOKF4KSGO
DEOOOKF4KV34
DEOOOKF4KVD1
DEOOOKF4KVL4
DEOOOKF4KVU5
DEOOOKF4KW74
DEOOOKF4KWF4
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DEO0OKF4KBT9
DEO0OKF4KCC3
DEO0OKF4KCJ8
DEO0OKF4KCQ3
DEO0OKF4KD02
DEO0OKF4KD85
DEO0OKF4KDK4
DEO0OKF4KDUS3
DEO0OKF4KDZ2
DEO0OKF4KE68
DEO0OKF4KEB1
DEO0OKF4KEJ4
DEO0OKF4KEQ9
DEO0OKF4KEV9
DEO0OKF4KFAOQ
DEO0OKF4KFF9
DEO0OKF4KL 28
DEO0OKF4KLD2
DEO0OKF4KLW2
DEO0OKF4KM84
DEO0OKF4KMT6
DEO0OKF4KN18
DEO0OKF4KNA4
DEO0OKF4KNVO
DEO0OKF4KP24
DEO0OKF4KP81
DEO0OKF4KPG6
DEO0OKF4KPM4
DEO0OKF4KPU7
DEO0OKF4KPZ6
DE00OKF4KQ56
DEO0OKF4KQE9
DEO0OKF4KQP5
DEO0OKF4KR48
DEO0OKF4KRD9
DEO0OKF4KRJ6
DEO0OKF4KRS7
DEO0OKF4KRX7
DEO0OKF4KSC9
DEO0OKF4KSHS
DEO0OKF4K\V/42
DEO0OKF4KVF6
DEO0OKF4KVM?2
DEO0OKF4KVV3
DEO0OKF4KW82
DEO0OKF4KWG2

XIIl. CONTINUED OFFERS

DEOOOKF4KC29
DEOOOKF4KCE9
DEOOOKF4KCK6
DEOOOKF4KCS9
DEOOOKF4KD10
DEOOOKF4KD93
DEOOOKF4KDL2
DEOOOKF4KDV1
DEOOOKF4KEO1
DEOOOKF4KE76
DEOOOKF4KEC9
DEOOOKF4KEK?2
DEOOOKF4KER7
DEOOOKF4KEW?7
DEOOOKF4KFB8
DEOOOKF4KK78
DEOOOKF4KL36
DEOOOKF4KLF7
DEOOOKF4KLX0
DEOOOKF4KM92
DEOOOKF4KMU4
DEOOOKF4KN26
DEOOOKF4KNH9
DEOOOKF4KNW8
DEOOOKF4KP32
DEOOOKF4KP99
DEOOOKF4KPH4
DEOOOKF4KPN2
DEOOOKF4KPV5
DEOOOKF4KQ15
DEOOOKF4KQAT7
DEOOOKF4KQF6
DEOOOKF4KQS9
DEOOOKF4KR97
DEOOOKF4KRE7
DEOOOKF4KRN8
DEOOOKF4KRT5
DEOOOKF4KRY5
DEOOOKF4KSD7
DEOOOKF4KUS50
DEOOOKF4KV59
DEOOOKF4KVG4
DEOOOKF4KVNO
DEOOOKF4KW17
DEOOOKF4KW90
DEOOOKF4KWHO



DEOOOKF4KWJ6
DEOOOKF4KXF2
DEOOOKF4KXT3
DEOOOKF4KXZ0
DEOOOKF4KY64
DEOOOKF4KYD5
DEOOOKF4AKYWS
DEOOOKF4KZ55
DEOOOKF4KZAS8
DEOOOKF4KZJ9
DEOOOKF4KZQ4
DEOOOKF4KZW2
DEOOOKF4L027
DEOOOKF4L084
DEOOOKF4LO0F4
DEOOOKF4LOMO
DEOOOKF4LOT5
DEOOOKF4LO0Y5
DEOOOKF4L167
DEOOOKF4L1B1
DEOOOKF4L1H8
DEOOOKF4L1U1
DEOOOKF4L1Z0
DEOOOKF4L258
DEOOOKF4L2A1
DEOOOKF4L2H6
DEOOOKF4L2P9
DEOOOKF4L2WS5
DEOOOKF4L.340
DEOOOKF4L399
DEOOOKF4L3F8
DEOOOKF4L3L6
DEOOOKF4L3V5
DEOOOKF4L4B5
DEOOOKF4L944
DEOOOKF4LA20
DEOOOKF4LAD3
DEOOOKF4LAKS
DEOOOKF4LAQ5
DEOOOKF4LAX1
DEOOOKF4LD35
DEOOOKF4LD92
DEOOOKF4LECY
DEOOOKF4LEKO
DEOOOKF4LF09
DEOOOKF4LF74

DEOOOKF4AKWW9 DEOOOKF4KWZ2

DEOOOKF4KXG0
DEOOOKF4KXU1
DEOOOKF4KY23
DEOOOKF4KY72
DEOOOKF4KYG8
DEOOOKF4KZ06
DEOOOKF4KZ63
DEOOOKF4KZB6
DEOOOKF4KZL5
DEOOOKF4KZR2
DEOOOKF4KZX0
DEOOOKF4L035
DEOOOKF4L092
DEOOOKF4L0G2
DEOOOKF4LONS
DEOOOKF4L0U3
DEOOOKF4L100
DEOOOKF4L175
DEOOOKF4L1D7
DEOOOKFA4L1LO0
DEOOOKF4L1V9
DEOOOKF4L209
DEOOOKF4L266
DEOOOKF4L2B9
DEOOOKF4L2J2
DEOOOKF4L2Q7
DEOOOKF4L2X3
DEOOOKF4L357
DEOOOKF4L3B7
DEOOOKF4L3G6
DEOOOKF4L3P7
DEOOOKF4L3X1
DEOOOKF4L4C3
DEOOOKF4L9U4
DEOOOKF4LA38
DEOOOKF4LAE1
DEOOOKF4LALG
DEOOOKF4LAS1
DEOOOKF4LAY9
DEOOOKF4LD43
DEOOOKF4LEQO
DEOOOKF4LED5S
DEOOOKFA4LELS8
DEOOOKF4LF17
DEOOOKF4LF82

DEOOOKF4KXM8
DEOOOKF4KXV9
DEOOOKF4KY31
DEOOOKF4KY80
DEOOOKF4KYH6
DEOOOKF4KZ14
DEOOOKF4KZ71
DEOOOKF4KZC4
DEOOOKF4KZM3
DEOOOKF4KZS0
DEOOOKF4KZY8
DEOOOKF4L043
DEOOOKF4LOA5
DEOOOKF4LOHO
DEOOOKF4L0P3
DEOOOKF4LO0V1
DEOOOKF4L118
DEOOOKF4L183
DEOOOKFA4L1E5
DEOOOKF4L1M8
DEOOOKF4L1W7
DEOOOKF4L217
DEOOOKF4L274
DEOOOKF4L2E3
DEOOOKF4L2K0
DEOOOKF4L2R5
DEOOOKF4L2Y1
DEOOOKF4L365
DEOOOKF4L3C5
DEOOOKF4L3H4
DEOOOKF4L3Q5
DEOOOKF4L3Y9
DEOOOKF4L4D1
DEOOOKF4L9X8
DEOOOKF4LAA9
DEOOOKF4LAF8
DEOOOKF4LAM4
DEOOOKF4LAT9
DEOOOKF4LAZ6
DEOOOKF4LDS50
DEOOOKF4LES9
DEOOOKF4LEGS
DEOOOKF4LES3
DEOOOKF4LF25
DEOOOKF4LF90
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DEOOOKF4KX73
DEOOOKF4KXNG6
DEOOOKF4KXW7
DEOOOKF4KY49
DEOOOKF4KY98
DEOOOKF4KYM6
DEOOOKF4KZ30
DEOOOKF4KZ89
DEOOOKF4KZF7
DEOOOKF4KZN1
DEOOOKF4KZUG6
DEOOOKF4KZZ5
DEOOOKF4L050
DEOOOKF4L0B3
DEOOOKF4L0J6
DEOOOKF4L0Q1
DEOOOKF4LOW9
DEOOOKF4L126
DEOOOKF4L191
DEOOOKF4L1F2
DEOOOKF4L1S5
DEOOOKF4L1X5
DEOOOKF4L225
DEOOOKF4L.282
DEOOOKF4L2F0
DEOOOKF4L2L8
DEOOOKF4L2S3
DEOOOKF4L324
DEOOOKF4L373
DEOOOKF4L3D3
DEOOOKF4L3J0
DEOOOKF4L3R3
DEOOOKF4L3Z6
DEOOOKF4L4E9
DEOOOKF4L9Z3
DEOOOKF4LAB7
DEOOOKF4LAH4
DEOOOKF4LAN2
DEOOOKF4LAUY7
DEOOOKF4LDO01
DEOOOKF4LD76
DEOOOKF4LEG7
DEOOOKF4LEH6
DEOOOKF4LEWS5
DEOOOKF4LF33
DEOOOKF4LFD2

XIIl. CONTINUED OFFERS

DEOOOKF4KXD7
DEOOOKF4KXP1
DEOOOKF4KXY3
DEOOOKF4KY56
DEOOOKF4KYC7
DEOOOKF4KYV7
DEOOOKF4KZ48
DEOOOKF4KZ97
DEOOOKF4KZH3
DEOOOKF4KZP6
DEOOOKF4KZV4
DEOOOKF4L019
DEOOOKF4L068
DEOOOKF4L0C1
DEOOOKF4LO0K4
DEOOOKF4LOR9
DEOOOKF4LO0X7
DEOOOKF4L134
DEOOOKF4L1A3
DEOOOKF4L1GO0
DEOOOKF4L1T3
DEOOOKFA4L1Y3
DEOOOKF4L241
DEOOOKF4L290
DEOOOKF4L2G8
DEOOOKF4L2M6
DEOQOKF4L2V7
DEOOOKF4L332
DEOOOKF4L381
DEOOOKF4L3E1
DEOOOKF4L3K8
DEOOOKF4L3S1
DEOOOKF4L4A7
DEOOOKF4L902
DEOOOKF4LA04
DEOOOKF4LACS
DEOOOKF4LAJO
DEOOOKF4LAP7
DEOOOKF4LAV5
DEOOOKF4LD27
DEOOOKF4LD84
DEOOOKF4LEB9
DEOOOKF4LEJ2
DEOOOKF4LEX3
DEOOOKF4LF41
DEOOOKF4LFF7



DEO0OKFALFH3
DEO0OKF4L G40
DEO0OKFA4LGB4
DEO0OKF4LGQ2
DEO0OKF4LH23
DEO0OKF4LH98
DEO0OKF4LHEG
DEO0OKF4LHQO
DEO0OKF4LJ13
DEO0OKF4LJ70
DEO0OKFA4LJF9
DEO0OKFA4LJS?
DEO0OKF4LK36
DEO0OKF4LKB6
DEO0OKF4LKJ9
DEO0OKF4LKSO0
DEOOOKFA4LL19
DEOOOKFA4LL68
DEO0OKF4LLB4
DEO0OKFA4LLL3
DEO0OKFA4LLV?2
DEO0OKF4LMA4
DEO0OKF4LMF3
DEO0OKF4LML1
DEO0OKF4LMRS
DEO0OKFALMWS
DEO0OKFALXWS5
DEOOOKFALYLG
DEO0OKF4LZ39
DEO0OKF4LZ96
DEO0OKF4LZZ3
DEO0OKF4M2C6
DEO0OKF4M2N3
DEO0OKF4M3EOQ
DEO0OKF4M4L3
DEO0OKF4MA4Y6
DEO0OKF4M579
DEO0OKF4M5NG
DE00OKF4M5Z0
DEO0OKF4M652
DEO0OKF4MG6FO
DEO0OKF4M6N4
DEO0OKF4M6T1
DEO0OKF4M710
DEO0OKF4M769
DEO0OKF4MTFS

DEOOOKF4LFJ9
DEOOOKF4LG57
DEOOOKF4LGH1
DEOOOKF4LGS8
DEOOOKF4LH31
DEOOOKF4LHA4
DEOOOKF4LHF3
DEOOOKF4LHT4
DEOOOKF4LJ21
DEOOOKF4L.J88
DEOOOKF4LJJ1
DEOOOKF4LJTO
DEOOOKF4LK44
DEOOOKF4LKC4
DEOOOKF4LKK7
DEOOOKF4LKV4
DEOOOKF4LL27
DEOOOKFA4LL76
DEOOOKF4LLC2
DEOOOKF4LLQ2
DEOOOKF4LLWO
DEOOOKF4LMB?2
DEOOOKF4LMG1
DEOOOKF4LMM9
DEOOOKF4LMS6
DEOOOKF4LMX6
DEOOOKFA4LY22
DEOOOKF4LY M4
DEOOOKF4LZz47
DEOOOKF4LZAG
DEOOOKF4M157
DEOOOKF4M2D4
DEOOOKF4M2P8
DEOOOKF4M3J9
DEOOOKF4M4Q2
DEOOOKF4M504
DEOOOKF4M587
DEOOOKF4M5S5
DEOOOKF4M603
DEOOOKF4M660
DEOOOKF4M6G8
DEOOOKF4M6P9
DEOOOKF4M6V7
DEOOOKF4M728
DEOOOKF4M777
DEOOOKF4M7G6

DEOOOKF4LFX0
DEOOOKF4LG73
DEOOOKF4LGJ7
DEOOOKF4LGV?2
DEOOOKF4LH49
DEOOOKF4LHB2
DEOOOKF4LHJ5
DEOOOKF4LHW8
DEOOOKF4LJ39
DEOOOKF4LJAO
DEOOOKF4LJK9
DEOOOKF4LJU8
DEOOOKF4LKT77
DEOOOKF4LKF7
DEOOOKF4LKN1
DEOOOKF4LKW?2
DEOOOKFA4LL35
DEOOOKFA4LL84
DEOOOKF4LLDO
DEOOOKF4LLRO
DEOOOKF4LLX8
DEOOOKF4LMCO
DEOOOKF4LMH9
DEOOOKF4LMN7
DEOOOKF4LMT4
DEOOOKF4LX56
DEOOOKF4LY55
DEOOOKF4LZ05
DEOOOKF4LZ54
DEOOOKF4LZRO0
DEOOOKF4M181
DEOOOKF4M2E2
DEOOOKF4M314
DEOOOKF4M3T8
DEOOOKF4M4R0
DEOOOKF4M512
DEOOOKF4M5A3
DEOOOKF4M5W7
DEOOOKF4M611
DEOOOKF4M686
DEOOOKF4M6H6
DEOOOKF4M6Q7
DEOOOKF4M6X3
DEOOOKF4M736
DEOOOKF4M7B7
DEOOOKF4M7K8
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DEOOOKFALFY8
DEOOOKF4LG81
DEOOOKF4LGM1
DEOOOKF4LGWO
DEOOOKF4LHT72
DEOOOKF4LHCO
DEOOOKF4LHM9
DEOOOKF4LHX6
DEOOOKF4LJ47
DEOOOKF4LJD4
DEOOOKF4LJN3
DEOOOKF4LJV6
DEOOOKF4LK85
DEOOOKF4LKGS
DEOOOKF4LKP6
DEOOOKF4LKZ5
DEOOOKF4LL43
DEOOOKF4LL92
DEOOOKF4LLG3
DEOOOKFALLT6
DEOOOKFALLY®6
DEOOOKF4LMDS8
DEOOOKF4LMJ5
DEOOOKF4LMP2
DEOOOKF4LMU2
DEOOOKF4LXKO
DEOOOKFALY63
DEOOOKF4LZ13
DEOOOKF4LZ62
DEOOOKF4LZWO
DEOOOKF4M199
DEOOOKF4M2G7
DEOOOKF4M3A8
DEOOOKF4M454
DEOOOKF4M4W0
DEOOOKF4M546
DEOOOKF4M5C9
DEOOOKF4M5X5
DEOOOKF4M629
DEOOOKF4M694
DEOOOKF4M6KO
DEOOOKF4M6R5
DEOOOKF4M6Y1
DEOOOKF4M744
DEOOOKF4M7C5
DEOOOKF4M7L6

XIIl. CONTINUED OFFERS

DEOOOKF4LG16
DEOOOKF4LGAG
DEOOOKF4LGN9
DEOOOKF4LH15
DEOOOKF4LH80
DEOOOKF4LHD8
DEOOOKF4LHN7
DEOOOKF4LHY4
DEOOOKF4LJ54
DEOOOKF4LJE?2
DEOOOKF4LJP8
DEOOOKF4LJW4
DEOOOKF4LK93
DEOOOKF4LKH3
DEOOOKF4LKR2
DEOOOKF4LLO01
DEOOOKF4LLS50
DEOOOKF4LLAG
DEOOOKF4LLKS
DEOOOKF4LLU4
DEOOOKF4LLZ3
DEOOOKF4LMEG
DEOOOKF4LMK3
DEOOOKF4LMQO
DEOOOKF4LMVO
DEOOOKF4LXQ7
DEOOOKF4LYC5
DEOOOKF4LZ21
DEOOOKF4LZ70
DEOOOKF4LZY®6
DEOOOKF4M215
DEOOOKF4M2M5
DEOOOKF4M3D2
DEOOOKF4M4J7
DEOOOKF4M4X8
DEOOOKF4M553
DEOOOKF4M5D7
DEOOOKF4M5Y3
DEOOOKF4M645
DEOOOKF4M6B9
DEOOOKF4M6L8
DEOOOKF4M6S3
DEOOOKF4M702
DEOOOKF4M751
DEOOOKF4M7E1
DEOOOKF4M7M4



DEOOOKF4AM7N2
DEOOOKF4M7V5
DEOOOKF4MAO3
DEOOOKF4MAES
DEOOOKF4MB44
DEOOOKF4MBC1
DEOOOKF4AMBRY
DEOOOKF4MBW9
DEOOOKF4MC35
DEOOOKF4MCAS3
DEOOOKF4MCGO
DEOOOKF4MCMS8
DEOOOKF4MCW?7
DEOOOKF4MD26
DEOOOKF4MD75
DEOOOKF4MDE3
DEOOOKF4MDLS8
DEOOOKF4MDT1
DEOOOKF4MEA9
DEOOOKF4MEH4
DEOOOKFAMEQ5
DEOOOKF4AMME4
DEOOOKF4MMV8
DEOOOKF4MNP8
DEOOOKF4MNUS8
DEOOOKF4MPC1
DEOOOKF4MPZ2
DEOOOKF4MQJ4
DEOOOKF4MRU9
DEOOOKF4MS94
DEOOOKF4MST9
DEOOOKF4MT44
DEOOOKF4AMTAY
DEOOOKF4MUQ9
DEOOOKF4MU58
DEOOOKF4MUE7
DEOOOKF4AMUMO
DEOOOKF4MUY5
DEOOOKF4MV65
DEOOOKF4MVD7
DEOOOKF4AMVM8
DEOOOKFAMVT3
DEOOOKF4MVZ0
DEOOOKF4MWE3
DEOOOKF4MWKO
DEOOOKF4MWQ7

DEOOOKF4M7R3
DEOOOKF4M7W3
DEOOOKF4MA11
DEOOOKF4MBO02
DEOOOKF4MB51
DEOOOKF4MBE7?
DEOOOKF4MBS7
DEOOOKF4MBX7
DEOOOKF4MC43
DEOOOKF4MCB1
DEOOOKF4MCH8
DEOOOKF4MCNG
DEOOOKF4MCX5
DEOOOKF4MD34
DEOOOKF4MD83
DEOOOKF4MDFO
DEOOOKF4MDN4
DEOOOKF4MDU9
DEOOOKF4MEB7
DEOOOKF4MEJO
DEOOOKF4MM17
DEOOOKF4AMMH7
DEOOOKF4MN16
DEOOOKF4MNQ6
DEOOOKF4MNV6
DEOOOKF4MPD9
DEOOOKF4MQB1
DEOOOKF4MRO04
DEOOOKF4MRV7
DEOOOKF4MSA9
DEOOOKF4MSU7
DEOOOKF4MTS51
DEOOOKF4MTD1
DEOOOKF4MU17
DEOOOKF4MU74
DEOOOKF4MUF4
DEOOOKF4MUP3
DEOOOKF4MUZ2
DEOOOKF4MV73
DEOOOKF4MVES
DEOOOKF4MVNG
DEOOOKF4MVV9
DEOOOKF4AMWA1
DEOOOKF4MWFO
DEOOOKF4MWLS8
DEOOOKF4MWRS5

DEOOOKF4M7S1
DEOOOKF4M7X1
DEOOOKF4MAS52
DEOOOKF4MB10
DEOOOKF4MB69
DEOOOKF4MBN8
DEOOOKF4MBT5
DEOOOKF4MCO01
DEOOOKF4MC50
DEOOOKF4MCC9
DEOOOKF4MCJ4
DEOOOKF4MCQ9
DEOOOKF4MCY3
DEOOOKF4MD42
DEOOOKF4MD91
DEOOOKF4MDGS8
DEOOOKF4MDP9
DEOOOKF4MDX3
DEOOOKF4MEC5
DEOOOKF4AMEM4
DEOOOKF4MM74
DEOOOKF4MMPO
DEOOOKF4MNG5
DEOOOKF4MNR4
DEOOOKF4MNW4
DEOOOKF4MPF4
DEOOOKF4MQF2
DEOOOKF4MR12
DEOOOKF4MRY1
DEOOOKF4MSM4
DEOOOKF4MSV5
DEOOOKF4MT69
DEOOOKF4AMTES
DEOOOKF4MU25
DEOOOKF4MUAS
DEOOOKF4MUG2
DEOOOKF4MUS7
DEOOOKF4MV16
DEOOOKF4MV81
DEOOOKF4MVF2
DEOOOKF4MVP1
DEOOOKF4AMVW7
DEOOOKF4MWB9
DEOOOKF4MWGS8
DEOOOKF4MWMG6
DEOOOKF4MWS3
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DEOOOKF4MT7T9
DEOOOKF4M7Y9
DEOOOKF4MAB5
DEOOOKF4MB28
DEOOOKF4MBT77
DEOOOKF4MBP3
DEOOOKF4MBU3
DEOOOKF4MC19
DEOOOKF4MC68
DEOOOKF4MCD7
DEOOOKF4MCK2
DEOOOKF4MCU1
DEOOOKF4MCZ0
DEOOOKF4MD59
DEOOOKF4MDAL
DEOOOKF4MDH6
DEOOOKF4MDQ7
DEOOOKF4MDY1
DEOOOKF4MEF8
DEOOOKF4MEN?2
DEOOOKF4MM82
DEOOOKF4MMS4
DEOOOKF4MNM5
DEOOOKF4MNS2
DEOOOKF4MP30
DEOOOKF4MPHO
DEOOOKF4MQGO
DEOOOKF4MRP9
DEOOOKF4MS37
DEOOOKF4MSR3
DEOOOKF4MT28
DEOOOKFAMT77
DEOOOKF4MTH2
DEOOOKF4MU33
DEOOOKF4MUB3
DEOOOKF4MUHO
DEOOOKF4MUU3
DEOOOKF4MV40
DEOOOKF4MVA3
DEOOOKF4MVHS8
DEOOOKF4MVQ9
DEOOOKF4MVX5
DEOOOKF4MWC7
DEOOOKF4MWHG6
DEOOOKF4AMWN4
DEOOOKF4AMWT1

XIIl. CONTINUED OFFERS

DEOOOKF4M7U7
DEOOOKF4M7Z6
DEOOOKF4MAC3
DEOOOKF4MB36
DEOOOKF4MBB3
DEOOOKF4MBQ1
DEOOOKF4MBV1
DEOOOKF4MC27
DEOOOKF4MC92
DEOOOKF4MCES5
DEOOOKF4MCLO
DEOOOKF4MCV9
DEOOOKF4MDOO0
DEOOOKF4MD67
DEOOOKF4MDB9
DEOOOKF4MDKO
DEOOOKF4MDS3
DEOOOKF4MDZ8
DEOOOKF4MEG6
DEOOOKF4MEP7
DEOOOKF4MMD6
DEOOOKF4AMMT?2
DEOOOKF4MNN3
DEOOOKF4MNTO
DEOOOKF4MPAS5
DEOOOKF4MPMO
DEOOOKF4MQH8
DEOOOKF4AMRT1
DEOOOKF4MS78
DEOOOKF4MSS1
DEOOOKF4MT36
DEOOOKF4MT85
DEOOOKF4MTZ4
DEOOOKF4MU41
DEOOOKF4MUC1
DEOOOKF4MUL2
DEOOOKF4MUV1
DEOOOKF4MV57
DEOOOKF4MVB1
DEOOOKF4MVLO
DEOOOKF4MVS5
DEOOOKF4MVY3
DEOOOKF4MWD5
DEOOOKF4MWJ2
DEOOOKF4MWP9
DEOOOKF4MWU9



DEO0OKFAMWN/7
DEO0OKF4N056
DEO0OKF4NOD7
DEO0OKF4NOW?
DEO0OKF4N155
DEO0OKF4N1FO
DEO0OKF4NIN4
DEO0OKF4N1V7
DEO0OKF4N205
DEO0OKF4N296
DEO0OKF4N2G6
DEO0OKF4N2Q5
DEO0OKF4N304
DEO0OKF4N353
DEO0OKF4N3A7
DEO0OKF4N3J8
DEO0OKF4N3Q3
DEO0OKF4N3V3
DEO0OKF4N4AS
DEO0OKF4N4F4
DEO0OKF4N4MO
DEO0OKF4N7D2
DEO0OKF4N809
DEO0OKF4N858
DEO0OKF4N8M1
DEOOOKF4N8Y®
DEO0OKF4N965
DEO0OKF4N9CO
DEO0OKF4N9U2
DEO0OKF4NA28
DEO0OKF4NC42
DEO0OKFANCX3
DEO0OKF4NDM4
DEO0OKF4NEH2
DEO0OKF4NF23
DEO0OKF4NFS0
DEO0OKF4NFJI5
DEO0OKF4NFU2
DEO0OKF4NFZ1
DEO0OKF4NG63
DEOOOKF4NGCS
DEO0OKFANGL
DEOOOKF4NGUO
DEO0OKF4NGZ9
DEO0OKF4NHA47
DEO0OKF4ANHAOQ

DEOOOKFAMWWS DEOOOKF4AMWX3

DEOOOKF4NO064
DEOOOKF4NOF2
DEOOOKF4NO0X5
DEOOOKF4N197
DEOOOKF4N1G8
DEOOOKF4N1P9
DEOOOKF4N1W5
DEOOOKF4N221
DEOOOKF4N2A9
DEOOOKF4N2K8
DEOOOKF4N2U7
DEOOOKF4N312
DEOOOKF4N361
DEOOOKF4N3C3
DEOOOKF4N3K6
DEOOOKF4N3R1
DEOOOKF4N3W1
DEOOOKF4N4B3
DEOOOKF4N4G2
DEOOOKF4NT700
DEOOOKFANTEO
DEOOOKF4N817
DEOOOKF4N8B4
DEOOOKF4N8U4
DEOOOKF4N8Z3
DEOOOKF4N973
DEOOOKF4AN9SEG
DEOOOKF4N9V0
DEOOOKF4NB19
DEOOOKF4NC59
DEOOOKF4ANDA9
DEOOOKF4NE73
DEOOOKF4NENO
DEOOOKF4NF31
DEOOOKF4NF98
DEOOOKF4ANFM9
DEOOOKF4NFVO
DEOOOKF4NGO06
DEOOOKF4NG71
DEOOOKFANGD6
DEOOOKFANGM7
DEOOOKFANGVS
DEOOOKF4NHO05
DEOOOKF4NH62
DEOOOKF4NHBS

DEOOOKF4NO072
DEOOOKF4NOGO
DEOOOKF4N106
DEOOOKF4N1B9
DEOOOKF4AN1H6
DEOOOKF4N1Q7
DEOOOKF4N1X3
DEOOOKF4N247
DEOOOKF4N2D3
DEOOOKF4N2L6
DEOOOKF4N2W3
DEOOOKF4N320
DEOOOKF4N379
DEOOOKF4N3D1
DEOOOKF4N3L4
DEOOOKF4N3S9
DEOOOKF4N3X9
DEOOOKF4N4C1
DEOOOKF4N4HO0
DEOOOKF4N734
DEOOOKFANT7F7
DEOOOKF4N825
DEOOOKF4NSES
DEOOOKF4N8V2
DEOOOKF4N908
DEOOOKF4N981
DEOOOKF4AN9F3
DEOOOKF4N9W38
DEOOOKF4NB84
DEOOOKF4NC91
DEOOOKF4ANDF8
DEOOOKF4NE99
DEOOOKF4NEX9
DEOOOKF4NF49
DEOOOKF4ANFA4
DEOOOKF4ANFP2
DEOOOKF4NFWS8
DEOOOKF4NG22
DEOOOKF4NG97
DEOOOKFANGE4
DEOOOKFANGN5
DEOOOKFANGW®6
DEOOOKF4NH13
DEOOOKF4NH70
DEOOOKF4NHE2
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DEOOOKF4AMWY1
DEOOOKF4N098
DEOOOKF4NO0J4
DEOOOKF4N114
DEOOOKF4N1C7
DEOOOKF4N1J2
DEOOOKF4N1T1
DEOOOKF4N1Y1
DEOOOKF4N262
DEOOOKF4N2E1
DEOOOKF4N2M4
DEOOOKF4N2Y9
DEOOOKF4N338
DEOOOKF4N387
DEOOOKF4N3F6
DEOOOKF4N3M2
DEOOOKF4N3T7
DEOOOKF4N3Y7
DEOOOKF4N4D9
DEOOOKF4N4J6
DEOOOKFANT775
DEOOOKFAN7W?2
DEOOOKF4N833
DEOOOKF4NSF5
DEOOOKF4N8WO
DEOOOKF4N932
DEOOOKF4N999
DEOOOKF4NSH9
DEOOOKF4N9Y4
DEOOOKFANBHS
DEOOOKF4ANCM6
DEOOOKF4ANDKS
DEOOOKF4NEBS5
DEOOOKF4NF07
DEOOOKF4NF64
DEOOOKF4ANFB2
DEOOOKFANFQO
DEOOOKF4NFX6
DEOOOKF4NG48
DEOOOKF4NGA2
DEOOOKFANGF1
DEOOOKFANGR6
DEOOOKFANGX4
DEOOOKF4NH21
DEOOOKF4NH88
DEOOOKF4NHF9

XIIl. CONTINUED OFFERS

DEOOOKF4MWZ8
DEOOOKF4NOC9
DEOOOKF4NOMS8
DEOOOKF4N148
DEOOOKF4N1D5
DEOOOKF4N1LS8
DEOOOKF4N1U9
DEOOOKF4N1Z8
DEOOOKF4N270
DEOOOKF4N2F8
DEOOOKF4N2P7
DEOOOKF4N2Z6
DEOOOKF4N346
DEOOOKF4N395
DEOOOKF4N3H2
DEOOOKF4N3P5
DEOOOKF4N3U5
DEOOOKF4N3Z4
DEOOOKF4N4E7
DEOOOKF4NA4L2
DEOOOKF4AN7C4
DEOOOKF4N7Z5
DEOOOKF4N841
DEOOOKF4NSL3
DEOOOKF4N8X8
DEOOOKF4N957
DEOOOKF4AN9SA4
DEOOOKF4ANSON7
DEOOOKF4N9Z1
DEOOOKF4NCOQ0
DEOOOKF4ANCQ7
DEOOOKFANDLG6
DEOOOKF4ANEG4
DEOOOKF4NF15
DEOOOKF4NF72
DEOOOKF4NFEG
DEOOOKF4ANFRS8
DEOOOKF4NFY4
DEOOOKF4NG55
DEOOOKF4NGBO0
DEOOOKFANGK1
DEOOOKFANGT?2
DEOOOKFANGY?2
DEOOOKF4NH39
DEOOOKF4NH96
DEOOOKF4NHG7



DEOOOKF4ANHH5
DEOOOKF4NHR4
DEOOOKF4NHW4
DEOOOKF4NJ11
DEOOOKF4NJ78
DEOOOKF4NJDO
DEOOOKFANJKS
DEOOOKF4NJRO
DEOOOKF4NJWO
DEOOOKFANKG7
DEOOOKFANKEG
DEOOOKF4ANKKS3
DEOOOKF4NKQO
DEOOOKF4NKVO
DEOOOKF4NLBO
DEOOOKF4NLQ8
DEOOOKF4NRG0
DEOOOKF4NRE1L
DEOOOKF4ANRU7
DEOOOKF4ANS36
DEOOOKFANSA7
DEOOOKF4ANSL4
DEOOOKF4NSR1
DEOOOKF4NSX9
DEOOOKF4ANT68
DEOOOKFANTF4
DEOOOKFANTL2
DEOOOKF4NUO08
DEOOOKF4NUT73
DEOOOKF4NUK2
DEOOOKF4NUQ9
DEOOOKF4NUV9
DEOOOKF4NV15
DEOOOKF4NV64
DEOOOKF4NVE3
DEOOOKF4ANVM6
DEOOOKF4ANVU9
DEOOOKF4NWAS9
DEOOOKF4ANWF8
DEOOOKF4NZ29
DEOOOKF4ANZK1
DEOOOKF4NZS4
DEOOOKF4ANZZ9
DEOOOKF4P0J2
DEOOOKF4P0X3
DEOOOKF4P192

DEOOOKF4NHJ1
DEOOOKF4NHS2
DEOOOKF4NHX2
DEOOOKF4NJ29
DEOOOKF4NJ86
DEOOOKF4NJES
DEOOOKF4NJL3
DEOOOKF4NJS8
DEOOOKF4NJX8
DEOOOKFANKA4
DEOOOKFANKF3
DEOOOKF4ANKL1
DEOOOKF4ANKRS8
DEOOOKF4NKW8
DEOOOKF4NLD6
DEOOOKF4NLR6
DEOOOKF4NR86
DEOOOKF4NRF8
DEOOOKF4NRV5
DEOOOKF4NS44
DEOOOKF4ANSB5
DEOOOKF4ANSM2
DEOOOKF4NSS9
DEOOOKF4NSY7
DEOOOKF4ANT76
DEOOOKFANTG2
DEOOOKFANTMO
DEOOOKF4NU24
DEOOOKF4NUA3
DEOOOKF4NULO
DEOOOKF4ANUR7
DEOOOKFANUW?7
DEOOOKF4NV23
DEOOOKF4NV72
DEOOOKF4NVFO
DEOOOKF4NVN4
DEOOOKFANVWS
DEOOOKF4NWB7
DEOOOKF4ANWG6
DEOOOKF4NZ52
DEOOOKF4ANZL9
DEOOOKFANZT?2
DEOOOKF4P010
DEOOOKF4POKO
DEOOOKF4P0Z8
DEOOOKF4P1G6

DEOOOKFANHL7
DEOOOKF4NHTO
DEOOOKF4NHYO
DEOOOKF4NJ45
DEOOOKF4NJ94
DEOOOKF4ANJF5
DEOOOKF4NJM1
DEOOOKF4NJT6
DEOOOKF4NJY6
DEOOOKFANKB2
DEOOOKFANKG1
DEOOOKFANKM9
DEOOOKF4ANKS6
DEOOOKF4NKX6
DEOOOKF4NLE4
DEOOOKF4NLS4
DEOOOKF4NR94
DEOOOKF4NRG6
DEOOOKF4NS02
DEOOOKF4NS51
DEOOOKF4ANSD1
DEOOOKF4ANSNO
DEOOOKF4NST7
DEOOOKF4NSZ4
DEOOOKF4NT84
DEOOOKFANTHO
DEOOOKFANTNS
DEOOOKF4NU40
DEOOOKF4NUB1
DEOOOKF4ANUMS8
DEOOOKF4NUS5
DEOOOKF4NUY3
DEOOOKF4NV31
DEOOOKF4NV80
DEOOOKF4NVJ2
DEOOOKF4NVP9
DEOOOKF4ANVX3
DEOOOKF4NWC5
DEOOOKF4NWH4
DEOOOKF4NZ60
DEOOOKFANZM7
DEOOOKF4NZV8
DEOOOKF4P036
DEOOOKF4POLS8
DEOOOKF4P127
DEOOOKF4P1H4
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DEOOOKF4ANHN3
DEOOOKF4NHU8
DEOOOKF4NHZ7
DEOOOKF4NJ52
DEOOOKF4ANJAG
DEOOOKF4NJG3
DEOOOKF4NJN9
DEOOOKF4NJU4
DEOOOKF4NJZ3
DEOOOKF4NKCO
DEOOOKFANKH9
DEOOOKF4ANKNY7
DEOOOKF4ANKT4
DEOOOKF4ANKY4
DEOOOKF4NLF1
DEOOOKF4NLX4
DEOOOKF4NRC5
DEOOOKF4NRH4
DEOOOKF4NS10
DEOOOKFANST7
DEOOOKFANSES
DEOOOKF4ANSP5
DEOOOKF4NSV3
DEOOOKF4NT43
DEOOOKF4NTAS
DEOOOKFANTJ6
DEOOOKFANTX7
DEOOOKF4NU57
DEOOOKF4NUH8
DEOOOKF4NUNG
DEOOOKF4NUT3
DEOOOKF4NUZ0
DEOOOKF4NV49
DEOOOKF4NV98
DEOOOKF4NVKO
DEOOOKF4NVS3
DEOOOKF4ANVY1
DEOOOKF4ANWD3
DEOOOKF4NZ03
DEOOOKF4NZ78
DEOOOKF4NZPO
DEOOOKF4ANZW6
DEOOOKF4P051
DEOOOKF4POM6
DEOOOKF4P135
DEOOOKF4P1J0

XIIl. CONTINUED OFFERS

DEOOOKF4ANHQ6
DEOOOKF4NHV6
DEOOOKF4NJO03
DEOOOKF4NJ60
DEOOOKF4NJB4
DEOOOKF4NJH1
DEOOOKF4NJP4
DEOOOKF4NJV2
DEOOOKF4NK59
DEOOOKF4NKD8
DEOOOKF4NKJ5
DEOOOKF4ANKP2
DEOOOKF4NKU2
DEOOOKF4NKZ1
DEOOOKF4NLPO
DEOOOKF4NR52
DEOOOKF4NRD3
DEOOOKF4NRJO
DEOOOKF4NS28
DEOOOKF4NS85
DEOOOKF4ANSG4
DEOOOKF4NSQ3
DEOOOKF4NSW1
DEOOOKF4NTS0
DEOOOKF4NTB3
DEOOOKFANTK4
DEOOOKFANTY5
DEOOOKF4NUG5
DEOOOKF4NUJ4
DEOOOKF4NUP1
DEOOOKF4NUU1
DEOOOKF4NVO07
DEOOOKF4NV56
DEOOOKF4ANVCY?
DEOOOKF4NVLS8
DEOOOKF4NVT1
DEOOOKF4NVZS8
DEOOOKF4ANWE1
DEOOOKF4NZ11
DEOOOKF4NZ86
DEOOOKF4ANZR6
DEOOOKF4ANZY?2
DEOOOKF4P069
DEOOOKF4POW5
DEOOOKF4P150
DEOOOKF4P1L6



DEOOOKF4P1S1
DEOOOKF4P1Z6
DEOOOKF4P2F6
DEOOOKF4P2U5
DEOOOKF4P317
DEOOOKF4P390
DEOOOKF4P3Q1
DEOOOKF4P416
DEOOOKF4P465
DEOOOKF4P4B1
DEOOOKF4P4H8
DEOOOKF4P4NG6
DEOOOKF4PAT3
DEOOOKF4P4Z0
DEOOOKF4P549
DEOOOKF4P5C6
DEOOOKF4P5H5
DEOOOKF4P5Q6
DEOOOKF4P5Z7
DEOOOKF4P762
DEOOOKF4P7D0
DEOOOKF4P7M1
DEOOOKF4P7U4
DEOOOKF4P812
DEOOOKF4P879
DEOOOKF4P8EG
DEOOOKF4P8L1
DEOOOKF4P8S6
DEOOOKF4P8X6
DEOOOKF4P9C8
DEOOOKF4PA59
DEOOOKF4PAX2
DEOOOKF4PB74
DEOOOKF4PBH3
DEOOOKF4PBQ4
DEOOOKF4PCO08
DEOOOKF4PCH1
DEOOOKF4PCP4
DEOOOKF4PCU4
DEOOOKF4PCZ3
DEOOOKF4PF70
DEOOOKF4PFN2
DEOOOKF4PFU7
DEOOOKF4PG53
DEOOOKF4PGF6
DEOOOKF4PGW1

DEO0OKF4P1U7
DEO0OKF4P242
DE00OKF4P2Q3
DEO0OKF4P2V3
DEO0OKF4P358
DEO0OKF4P3A5
DEO0OKF4P3R9
DEO0OKF4P424
DEO0OKF4P473
DEO0OKF4P4C9
DEQO0OKF4P4J4
DEO0OKF4P4P1
DEO0OKF4P4U1
DEO0OKF4P507
DEO0OKF4P556
DEO0OKF4P5D4
DEO0OKF4P5J1
DEOOOKF4P5T0
DEO0OKF4P705
DEO0OKF4P770
DEOOOKF4P7ES
DEO0OKF4P7P4
DEO0OKF4P7V2
DEO0OKF4P820
DEOOOKF4P887
DEO0OKF4PSF3
DEOOOKF4P8M9
DEOOOKF4P8T4
DEOOOKF4P8Y4
DEO0OKF4PID6
DEO0OKF4PAN3
DEO0OKF4PB17
DEO0OKF4PBY0
DEO0OKF4PBJ9
DEO0OKF4PBR2
DEO0OKF4PC16
DEO0OKF4PCJ7
DEO0OKF4PCQ2
DEO0OKF4PCV2
DEO0OKF4PF39
DEO0OKF4PF88
DEO0OKFA4PFP7
DEO0OKF4PFW3
DE00OKF4PG61
DEO0OKF4PGG4
DEO0OKF4PGZ4

DEO0OKF4P1W3
DEO0OKF4P267
DEO0OKF4P2R1
DEO0OKF4P2X9
DEO0OKF4P366
DEO0OKF4P3K4
DEO0OKF4P3U3
DEO0OKF4P432
DEO0OKF4P481
DEOOOKF4P4ES
DEO0OKF4P4K2
DEO0OKF4P4Q9
DEO0OKF4P4V9
DEO0OKF4P515
DEO0OKF4P564
DEOOOKF4P5E2
DEO0OKF4P5K9
DEO0OKF4P5V6
DEO0OKF4P713
DEO0OKF4P796
DEO0OKF4P7F5
DEO0OKF4P7Q2
DEO0OKF4P7WO
DEO0OKF4P838
DEO0OKF4P895
DEO0OKF4P8H9
DEOOOKF4PSN7
DEO0OKF4P8U2
DEO0OKF4P8Z1
DEOOOKF4PIE4
DEO0OKF4PAQ6
DEO0OKF4PB33
DEO0OKF4PBA8
DEO0OKF4PBK?
DEO0OKF4PBS0
DEO0OKF4PC24
DEO0OKF4PCL3
DEO0OKF4PCRO
DEO0OKF4PCWO
DEOOOKF4PF47
DEO0OKF4PFK8
DEO0OKF4PFQ5
DEO0OKF4PFX1
DEO0OKF4PGB5
DE00OKF4PGQ3
DEO0OKF4PHO03
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DEOOOKF4P1X1
DEOOOKF4P283
DEOOOKF4P2S9
DEOOOKF4P2Y7
DEOOOKF4P374
DEOOOKF4P3N8
DEOOOKF4P3V1
DEOOOKF4P440
DEOOOKF4P499
DEOOOKF4P4F2
DEOOOKF4P4L0
DEOOOKF4P4R7
DEOOOKF4P4W7
DEOOOKF4P523
DEOOOKF4P5A0
DEOOOKF4P5F9
DEOOOKF4P5N3
DEOOOKF4P5W4
DEOOOKF4P747
DEOOOKF4P7B4
DEOOOKF4P7J7
DEOOOKF4P7R0
DEOOOKF4P7Z3
DEOOOKF4P846
DEOOOKF4P8A4
DEOOOKF4P8J5
DEOOOKF4P8P2
DEOOOKF4P8VO0
DEOOOKF4P9A2
DEOOOKF4P9F1
DEOOOKF4PAR4
DEOOOKF4PB41
DEOOOKF4PBB6
DEOOOKF4PBL5
DEOOOKF4PBUG
DEOOOKF4PCC2
DEOOOKF4PCM1
DEOOOKF4PCS8
DEOOOKF4PCX8
DEOOOKF4PF54
DEOOOKF4PFL6
DEOOOKF4PFR3
DEOOOKF4PG20
DEOOOKF4PGC3
DEOOOKF4PGUS5
DEOOOKF4PH11

XIIl. CONTINUED OFFERS

DEOOOKF4P1Y9
DEOOOKF4P2A7
DEOOOKF4P2T7
DEOOOKF4P309
DEOOOKF4P382
DEOOOKF4P3P3
DEOOOKF4P408
DEOOOKF4P457
DEOOOKF4P4A3
DEOOOKF4PAGO
DEOOOKF4P4M8
DEOOOKF4P4S5
DEOOOKF4P4X5
DEOOOKF4P531
DEOOOKF4P5B8
DEOOOKF4P5G7
DEOOOKF4P5P8
DEOOOKF4P5X2
DEOOOKF4P754
DEOOOKF4P7C2
DEOOOKF4P7L3
DEOOOKF4P7T6
DEOOOKF4P804
DEOOOKF4P861
DEOOOKF4P8D8
DEOOOKF4P8K3
DEOOOKF4P8Q0
DEOOOKF4P8W8
DEOOOKF4P9B0
DEOOOKF4PA18
DEOOOKF4PAUS
DEOOOKF4PB58
DEOOOKF4PBG5
DEOOOKF4PBM3
DEOOOKF4PBZ5
DEOOOKF4PCES
DEOOOKF4PCN9
DEOOOKF4PCT6
DEOOOKF4PCY6
DEOOOKF4PF62
DEOOOKF4PFM4
DEOOOKF4PFT9
DEOOOKF4PG46
DEOOOKF4PGD1
DEOOOKF4PGV3
DEOOOKF4PH29



DEOOOKF4PHA45
DEOOOKF4PHF4
DEOOOKF4PHT5
DEOOOKF4PHY5
DEOOOKF4PJ50
DEOOOKF4PJFO
DEOOOKF4PJV7
DEOOOKF4PKO08
DEOOOKF4PK65
DEOOOKF4PKC5
DEOOOKF4PKH4
DEOOOKF4PKN2
DEOOOKF4PKT9
DEOOOKF4PKZ6
DEOOOKF4PL49
DEOOOKF4PL98
DEOOOKF4PLE9
DEOOOKF4PLK6
DEOOOKF4PLS9
DEOOOKF4PLX9
DEOOOKF4PMB3
DEOOOKF4PMG2
DEOOOKF4PMMO
DEOOOKF4PMS7
DEOOOKF4PMX7
DEOOOKF4PQ28
DEOOOKF4PQ77
DEOOOKF4PR68
DEOOOKF4PRP2
DEOOOKF4PS42
DEOOOKF4PSQ8
DEOOOKF4PSY?2
DEOOOKF4PT66
DEOOOKF4PTK9
DEOOOKF4PTTO
DEOOOKF4PU71
DEOOOKF4PUR?2
DEOOOKF4PUW?2
DEOOOKF4PV39
DEOOOKF4PVM1
DEOOOKF4PW04
DEOOOKF4PW53
DEOOOKF4PWEG
DEOOOKF4PWP2
DEOOOKF4PWZ1
DEOOOKF4PXE4

DEOOOKF4PH52
DEOOOKF4PHG2
DEOOOKF4PHU3
DEOOOKF4PJ0O1
DEOOOKF4PJ68
DEOOOKF4PJG8
DEOOOKF4PJW5
DEOOOKF4PK16
DEOOOKF4PK73
DEOOOKF4PKD3
DEOOOKF4PKJO
DEOOOKF4PKP7
DEOOOKF4PKU7
DEOOOKF4PLO7
DEOOOKF4PL56
DEOOOKF4PLATY
DEOOOKF4PLF6
DEOOOKF4PLL4
DEOOOKF4PLT7?
DEOOOKF4PLY7
DEOOOKF4PMC1
DEOOOKF4PMHO
DEOOOKF4PMN8
DEOOOKF4PMT5
DEOOOKF4PMY5
DEOOOKF4PQ36
DEOOOKF4PQWO
DEOOOKF4PR76
DEOOOKF4PRQO
DEOOOKF4PS59
DEOOOKF4PSR6
DEOOOKF4PT17
DEOOOKF4PT74
DEOOOKF4PTL7?
DEOOOKF4PTUS8
DEOOOKF4PUAS
DEOOOKF4PUSO
DEOOOKF4PUX0
DEOOOKF4PV96
DEOOOKF4PVU4
DEOOOKF4PW12
DEOOOKF4PW61
DEOOOKF4PWF3
DEOOOKF4PWS6
DEOOOKF4PXA2
DEOOOKF4PXF1

DEOOOKF4PHC1
DEOOOKF4PHHO
DEOOOKF4PHV1
DEOOOKF4PJ19
DEOOOKF4PJ76
DEOOOKF4PJKO
DEOOOKF4PJX3
DEOOOKF4PK24
DEOOOKF4PK99
DEOOOKF4PKE1
DEOOOKF4PKKS8
DEOOOKF4PKQ5
DEOOOKF4PKV5
DEOOOKF4PL15
DEOOOKF4PL64
DEOOOKF4PLB5
DEOOOKF4PLG4
DEOOOKF4PLM2
DEOOOKF4PLU5S
DEOOOKF4PLZ4
DEOOOKF4PMD9
DEOOOKF4PMJ6
DEOOOKF4PMP3
DEOOOKF4PMU3
DEOOOKF4PMZ2
DEOOOKF4PQ44
DEOOOKF4PQX8
DEOOOKF4PRL1
DEOOOKF4PRY4
DEOOOKF4PS67
DEOOOKF4PSS4
DEOOOKF4PT25
DEOOOKF4PT82
DEOOOKF4PTP8
DEOOOKF4PTYO
DEOOOKF4PUBG6
DEOOOKF4PUT8
DEOOOKF4PUY8
DEOOOKF4PVAG
DEOOOKF4PVV?2
DEOOOKF4PW20
DEOOOKF4PWT79
DEOOOKF4PWH9
DEOOOKF4PWU?2
DEOOOKF4PXBO0
DEOOOKF4PXG9
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DEO0OKF4PHD9
DEO0OKF4PHL2
DEO0OKF4PHW9
DEO0OKF4PJ27
DEO0OKF4PJ84
DEO0OKF4PIR5
DEO0OKF4PJY1
DEO0OKF4PK32
DEO0OKF4PKA9
DEO0OKF4PKF8
DEO0OKF4PKL6G
DEO0OKF4PKR3
DEO0OKF4PKWS3
DEO0OKF4PL23
DEO0OKF4PL72
DEO0OKF4PLC3
DEO0OKF4PLH2
DEO0OKF4PLNO
DEO0OKF4PLV3
DEO0OKF4PMO06
DEO0OKF4PME7
DEO0OKF4PMK4
DE00OKF4PMQ1
DEO0OKF4PMV1
DE00OKF4PQ02
DE00OKF4PQ51
DEO0OKF4PQY6
DEO0OKF4PRM9
DEO0OKF4PS00
DEO0OKF4PS91
DEO0OKF4PST2
DEOOOKF4PT33
DEO0OKF4PT90
DEO0OKF4PTQ6
DEO0OKF4PU30
DEO0OKF4PUC4
DE00OKF4PUUG
DEO0OKF4PV13
DEO0OKF4PVB4
DEO0OKF4PVX8
DEO0OKF4PW38
DEO0OKF4PW87
DEO0OKF4PW.J5
DEO0OKF4PW\/0
DEO0OKF4PXC8
DEO0OKF4PXH7

XIIl. CONTINUED OFFERS

DEOOOKF4PHE7?
DEOOOKF4PHMO
DEOOOKF4PHX7
DEOOOKF4PJ43
DEOOOKF4PJD5
DEOOOKF4PJU9
DEOOOKF4PJZ8
DEOOOKF4PK57
DEOOOKF4PKB7
DEOOOKF4PKG6
DEOOOKF4PKM4
DEOOOKF4PKS1
DEOOOKF4PKX1
DEOOOKF4PL31
DEOOOKF4PL80
DEOOOKF4PLD1
DEOOOKF4PLJ8
DEOOOKF4PLR1
DEOOOKF4PLW1
DEOOOKF4PMAS5
DEOOOKF4PMF4
DEOOOKF4PML2
DEOOOKF4PMR9
DEOOOKF4PMW9
DEOOOKF4PQ10
DEOOOKF4PQ69
DEOOOKF4PR35
DEOOOKF4PRN7
DEOOOKF4PS18
DEOOOKF4PSBO
DEOOOKF4PSX4
DEOOOKF4PTS58
DEOOOKF4PTD4
DEOOOKF4PTS2
DEOOOKF4PU48
DEOOOKF4PUD2
DEOOOKF4PUV4
DEOOOKF4PV21
DEOOOKF4PVF5
DEOOOKF4PVY6
DEOOOKF4PW46
DEOOOKF4PW95
DEOOOKF4PWK3
DEOOOKF4PWX6
DEOOOKF4PXD6
DEOOOKF4PXJ3



DEO0OKF4PXK1
DEO0OKF4PXQ8
DEO0OKF4PXV8
DE00OKF4Q042
DE00OKF4Q091
DE00OKF4QOK9
DEO0OKF4Q0Q6
DEO0OKF4QO0Y0
DE00OKF4Q141
DE00OKF4Q190
DE00OKF4Q1P6
DE00OKF4Q1U6
DEO00KF4Q1Z5
DEO0OKF4Q2E8
DE00OKF4Q2K5
DE00OKF4Q2Q2
DEO0OKF4Q2V2
DEO0OKF4QA17
DEO0OKF4QA90
DE00OKF4QB73
DEO0OKF4QBC2
DE00OKF4QBH1
DEO0OKF4QBN9
DEO0OKF4QBV?2
DE00OKF4QC23
DE00OKF4QCT72
DEO0OKF4QCCO
DEO0OKF4QCS6
DEO0OKF4QCX6
DEO0OKF4QDE4
DE00OKF4QDNS5
DE00OKF4QDUO
DEO0OKF4QF38
DEO0OKF4QFU5
DEO0OKF4QFZ4
DEO0OKF4QGE7
DE00OKF4QGK4
DE00OKF4QGQ1
DE00OKF4QGV1
DE00OKF4QJ26
DE00OKF4QJ91
DE00OKF4QIM4
DEO0OKF4QJIW3
DEO0OKF4QK64
DEO0OKF4QKH2
DE00OKF4QKNO

DEO0OKF4PXL9
DEOOOKF4PXR6
DE00OKF4Q000
DE00OKF4Q059
DEO0OKF4Q0C6
DEO0OKF4QOL7
DEO0OKF4QOR4
DE00OKF4Q109
DE00OKF4Q158
DEO0OKF4Q1K?7
DEO0OKF4Q1Q4
DEO0OKF4Q1V4
DEO0OKF4Q2A6
DEO0OKF4Q2F5
DEO0OKF4Q2L3
DE00OKF4Q2R0
DEO0OKF4Q2W0
DEO0OKF4QA58
DEO0OKF4QB16
DE00OKF4QB81
DE00OKF4QBDO
DEO0OKF4QBJ7
DEO0OKF4QBP4
DEO0OKF4QBX8
DE00OKF4QC31
DE00OKF4QC80
DE00OKF4QCD8
DEO0OKF4QCT4
DEO0OKF4QCY4
DEO0OKF4QDF1
DE00OKF4QDPO
DEO0OKF4QDVS
DEO0OKF4QF46
DEO0OKF4QFV3
DEO0OKF4QGAS
DEO0OKF4QGF4
DEO0OKF4QGL2
DEO0OKF4QGR9
DEO0OKF4QGW9
DEO0OKF4QJ34
DE00OKF4QJH4
DEO0OKF4QJIN2
DEO0OKF4QJIX1
DEO0OKF4QK98
DEO0OKF4QKJ8
DEO0OKF4QKP5

DEOOOKF4PXM7
DEO0OKF4PXS4
DEO0OKF4Q018
DEO0OKF4Q067
DE00OKF4Q0D4
DEO0OKF4QOMS5
DE00OKF4Q0S2
DEO0OKF4Q117
DEO0OKF4Q166
DEO0OKF4Q1L5
DEO0OKF4Q1R2
DEO0OKF4Q1W?2
DEO0OKF4Q2B4
DE00OKF4Q2G3
DE00OKF4Q2M1
DEO0OKF4Q258
DEO0OKF4Q2X8
DEO0OKF4QA66
DEO0OKF4QB24
DE00OKF4QB99
DEO0OKF4QBES
DEO0OKF4QBKS5
DEO0OKF4QBQ2
DEO0OKF4QBY6
DEO0OKF4QC49
DE00OKF4QC98
DEO0OKF4QCP2
DEO0OKF4QCU2
DE000KF4QCZ1
DEO0OKF4QDH7
DEO0OKF4QDR6
DEO0OKF4QF04
DEO0OKF4QF53
DEO0OKF4QFW1
DEO0OKF4QGB3
DE00OKF4QGG2
DEO0OKF4QGMO
DEO0OKF4QGS7
DEO0OKF4QGX7
DEO0OKF4QJ42
DE00OKF4QJJ0
DE000KF4QJQ5
DEO0OKF4QJZ6
DEO0OKF4QKA7
DEO0OKF4QKK6
DE00OKF4QKQ3
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DEO0OKF4PXN5
DEO0OKF4PXT2
DEO0OKF4Q026
DEO0OKF4Q075
DEO0OKF4QOE2
DEO0OKF4QON3
DEO0OKF4QOW4
DE00OKF4Q125
DEO0OKF4Q174
DEO0OKF4Q1M3
DE00OKF4Q1S0
DEO0OKF4Q1X0
DEO0OKF4Q2C2
DEO0OKF4Q2H1
DEO0OKF4Q2N9
DEO0OKF4Q2T6
DEO0OKF4Q2Y6
DEO0OKF4QA74
DEO0OKF4QB57
DEO0OKF4QBAG
DEO0OKF4QBF5
DEO0OKF4QBL3
DEO0OKF4QBRO
DEO0OKF4QCO07
DEO0OKF4QC56
DEO0OKF4QCA4
DE00OKF4QCQO
DEO0OKF4QCV0
DE00OKF4QDA2
DE00OKF4QDJ3
DE00OKF4QDS4
DEO0OKF4QF12
DEO0OKF4QF79
DEO0OKF4QFX9
DE00OKF4QGC1
DE00OKF4QGHO
DEO0OKF4QGNS
DEO0OKF4QGT5
DEO0OKF4QGYS5
DE00OKF4QJ59
DEO0OKF4QJK8
DEO0OKF4QJR3
DEO0OKF4QKA49
DEO0OKF4QKC3
DEO0OKF4QKL4
DEO0OKF4QKR1

XIIl. CONTINUED OFFERS

DEO0OKF4PXPO
DEO0OKF4PXU0
DEO0OKF4Q034
DEO0OKF4Q083
DEO0OKF4QOF9
DE00OKF4QOPS8
DEO0OKF4Q0X2
DE00OKF4Q133
DEO0OKF4Q182
DEO0OKF4Q1N1
DEO0OKF4Q1T8
DEO0OKF4Q1Y8
DEO0OKF4Q2D0
DE000KF4Q2J7
DEO0OKF4Q2P4
DEO00OKF4Q2U4
DEO00KF4Q2Z3
DEO0OKF4QA82
DEO0OKF4QB65
DEO0OKF4QBB4
DEO0OKF4QBG3
DE00OKF4QBM1
DEO0OKF4QBS8
DEO0OKF4QC15
DEO0OKF4QC64
DEO0OKF4QCB?
DEO0OKF4QCRS
DEO0OKF4QCWS
DE00OKF4QDBO
DEO0OKF4QDLY
DEO0OKF4QDT?
DEO0OKF4QF20
DEO0OKF4QF95
DEO0OKF4QFY7
DE00OKF4QGD9
DEO0OKF4QGJ6
DEO0OKF4QGP3
DEO0OKF4QGUS3
DEO0OKF4QJ00
DEO0OKF4QJ67
DEO0OKF4QJL6
DE00OKF4QJV5
DEO0OKF4QK56
DEO0OKF4QKE9
DEO0OKF4QKM?2
DEO0OKF4QKT?7



DEOOOKF4QKUS5
DEO0OKF4QL06
DEO0OKF4QL63
DEO0OKF4QLC1
DEOOOKF4QLJ6
DEO0OKF4QLS?
DEO0OKF4QLYS5
DEO0OKF4QMA3
DE00OKF4QMF2
DE00OKF4QMR7
DEO0OKFAQMW7
DEO0OKF4QN46
DEO0OKF4QND5
DEO0OKF4QNT1
DE00OKF4QP10
DEO0OKF4QP77
DE00OKF4QPDO
DEO0OKF4QPM1
DEO0OKF4QPT6
DE00OKF4QPZ3
DE00OKF4QQE6
DE00OKF4QS17
DE00OKF4QS82
DEO0OKF4QSF9
DEO0OKF4QSS2
DEOOOKF4QT08
DEO0OKF4QT81
DEO0OKF4QTL5
DEO0OKF4QTXO0
DE00OKF4QU21
DEO0OKF4QU70
DEOOOKF4QUF5
DEO0OKF4QULS3
DEO0OKF4QURO
DE00OKF4QUZ3
DE00OKF4QVG1
DE00OKF4QVM9
DEO0OKF4QVS6
DEO0OKF4QVX6
DEO0OKF4QX02
DEO0OKF4QX51
DEO0OKFAQXAQ
DEO0OKF4QXF9
DEO0OKF4QXL7
DEO0OKF4QXR4
DEO0OKF4QXW4

DEO0OKF4QKV3
DEO0OKF4QL14
DEO0OKF4QL89
DEO0OKF4QLD9
DEO0OKF4QLMO
DEO0OKF4QLT5
DEO0OKF4QM13
DEO0OKF4QMB1
DE00OKF4QMGO
DEO0OKF4QMS5
DEO0OKF4QMX5
DEO0OKF4QNS7
DEO0OKF4QNP9
DE00OKF4QNU9
DE00OKF4QP36
DE00OKF4QP93
DEO0OKF4QPH1
DEO0OKF4QPN9
DEO0OKF4QPU4
DEO0OKF4QQA4
DEOOOKF4QQF3
DEOOOKF4QS25
DE00OKF4QS90
DEO0OKF4QSG7
DEO0OKF4QSTO
DEO0OKF4QT32
DEOOOKF4QT99
DEO0OKF4QTM3
DEO0OKF4QTYS
DE00OKF4QU39
DE00OKF4QU96
DEOOOKF4QUG3
DEO0OKF4QUM1
DEO0OKF4QUV?2
DEO0OKF4QVB2
DEO0OKF4QVH9
DEO0OKF4QVN7
DEO0OKF4QVT4
DEO0OKF4QVY4
DEO0OKF4QX10
DEOOOKF4QX69
DEO0OKF4QXB8
DEO0OKF4QXG7
DEO0OKF4QXMS5
DEO0OKF4QXS2
DEO0OKF4QXX2

DEOOOKF4QKW1
DEOOOKF4QL22
DEOOOKF4QL97
DEOOOKF4QLE7
DEOOOKF4QLNS
DEOOOKF4QLUS3
DEOOOKF4QM21
DEOOOKF4QMC9
DEOOOKF4QMJ4
DEOOOKF4QMT3
DEOOOKF4QN12
DEOOOKF4QN95
DEOOOKF4QNQ7
DEOOOKF4QNV7
DEOOOKF4QP44
DEOOOKF4QPA6
DEOOOKF4QPJ7
DEOOOKF4QPP4
DEOOOKF4QPV?2
DEOOOKF4QQB2
DEOOOKF4QQG1
DEOOOKF4QS41
DEOOOKF4QSC6
DEOOOKF4QSH5
DEOOOKF4QSUS
DEOOOKF4QT40
DEOOOKF4QTAS
DEOOOKF4QTN1
DEOOOKF4QTZ5
DEOOOKF4QU47
DEOOOKF4QUAG
DEOOOKF4QUH1
DEOOOKF4QUN9
DEOOOKF4QUWO
DEOOOKF4QVCO
DEOOOKF4QVJ5
DEOOOKF4QVP2
DEOOOKF4QVU2
DEOOOKF4QW78
DEOOOKF4QX28
DEOOOKF4QX77
DEOOOKF4QXC6
DEOOOKF4QXH5
DEOOOKF4QXNS3
DEOOOKF4QXTO
DEOOOKF4QXY0
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DEOOOKF4QKX9
DEO0OKF4QL48
DEO0OKF4QLAS
DEO0OKF4QLF4
DEOOOKF4QLP3
DEOOOKF4QLW9
DEOOOKF4QM39
DE00OKF4QMD7
DE00OKF4QMK2
DE00OKF4QMU1
DEOOOKF4QN20
DEOOOKF4QNB9
DEO0OKF4QNRS5
DEO0OKF4QNWS5
DE00OKF4QP51
DEO0OKF4QPB4
DEO0OKF4QPKS5
DEO0OKF4QPRO
DEO0OKF4QPX8
DEOOOKF4QQCO
DEOOOKF4QQH9
DEOOOKF4QS58
DEO0OKF4QSD4
DEO0OKF4QSP8
DEO0OKF4QSV6
DEOOOKF4QT57
DEOOOKF4QTB6
DEOOOKF4QTP6
DE00OKF4QUO5
DE00OKF4QUS54
DE00OKF4QUB4
DEOOOKF4QUJ7
DEO0OKF4QUP4
DEO0OKF4QUXS
DEO0OKF4QVDS
DEO0OKF4QVKS3
DEOOOKF4QVQO
DEO0OKF4QVVO0
DEO0OKF4QW8S6
DEO0OKF4QX36
DEOOOKF4QX85
DEOOOKF4QXD4
DEOOOKF4QXJ1
DEO0OKF4QXP8
DEO0OKF4QXUS
DEO0OKF4QXZ7

XIIl. CONTINUED OFFERS

DEOOOKF4QKZ4
DEO0OKF4QL55
DEO0OKF4QLB3
DEO0OKF4QLHO
DEOOOKF4QLQ1
DEOOOKF4QLX7
DEOOOKF4QMA47
DEO0OKF4QME5
DEO0OKF4QMMS8
DEO0OKF4QMV9
DEOOOKF4QN38
DEOOOKF4QNC7
DEO0OKF4QNS3
DEO0OKF4QP02
DEO0OKF4QP69
DEO0OKF4QPC2
DEO0OKF4QPL3
DEO0OKF4QPS8
DEO0OKF4QPY6
DEOOOKF4QQDS
DEO0OKF4QS09
DEO0OKF4QS66
DEO0OKF4QSE2
DE00OKF4QSQ6
DEO0OKF4QSW4
DEOOOKF4QT65
DEOOOKF4QTK?
DEOOOKF4QTV4
DE00OKF4QU13
DE00OKF4QU62
DEO0OKF4QUES
DEOOOKF4QUKS5
DEO0OKF4QUQ2
DEO0OKF4QUY6
DEO0OKF4QVF3
DEO0OKF4QVL1
DEOOOKF4QVRS
DEO0OKF4QVWS
DEO0OKF4QW94
DEO0OKF4QX44
DEOOOKF4QX93
DEOOOKFA4QXE2
DEOOOKF4QXK9
DEO0OKF4QXQ6
DEO0OKF4QXV6
DEO0OKF4QY01



DE00OKF4QY19
DEO0OKF4QY68
DEO0OKF4QYB6
DEO0OKF4QYG5
DEO0OKF4QYM3
DEO0OKF4QYS0
DEO0OKF4QY X0
DE000KF4QZ26
DEO0OKF4QZ75
DE00OKF4QZE7
DE00OKF4QZNS
DE00OKF4QZW9
DEO0OKF9Q744
DE00OKF9Q793
DE00OKF4G019
DEO0OKF4G1C6
DEO0OKF4G084
DEO0OKF4GOW6
DEO0OKF4Q1U6
DE000KF4Q1Z5
DE00OKF4Q182
DE00OKF4Q2D0
DEO0OKF4Q2Y6
DE00OKF4Q2M1
DE00OKF4Q258
DE000KF4Q2Z3
DE00OKF9Q744
DE00OKF9Q793
DE00OKF9QD19
DE00OKFIQDN4
DEO0OKF9QDRS5
DE00OKF9QE59
DE00OKF9QDC7
DEO0OKF9QDV7
DEO0OKF9QE67
DE00OKF9QOP4
DE00OKF9QoU4
DE00OKF9Q9Z3
DEO0OKFIQAAT
DEO0OKF9QAS3
DEO0OKF9IQAB5
DEO0OKFIQAG4
DEO0OKFIQAM?2
DEO0OKF9QAT7
DEO0OKFIQAY7
DEO0OKF9QB45

DEO0OKF4QY?27
DEO0OKF4QY76
DEO0OKF4QYC4
DEO0OKF4QYHS3
DE00OKF4QYN1
DEO0OKF4QYTS
DEO0OKF4QYYS
DE000KF4QZ34
DEO0OKF4QZAS
DEO0OKF4QZF4
DEO0OKF4QZP3
DEO0OKF9Q702
DEO0OKF9Q751
DEO0OKF4GOX4
DE00OKF4G027
DEO0OKF9EK06
DEO0OKF4G092
DEO0OKF4Q117
DEO0OKF4Q1V4
DE00OKF4Q109
DE00OKF4Q190
DEO0OKF4Q2E8
DEO0OKF4Q2H1
DEO0OKF4Q2N9
DEO0OKF4Q2T6
DE00OKF9Q702
DE00OKF9Q751
DEO0OKF9QCV9
DE00OKF9QD76
DE00OKFIQDMS6
DE00OKF9QDS3
DEO0OKF9QCX5
DEO0OKF9QDD5
DEO0OKF9QES3
DEO0OKF9QE91
DE00OKF9Q9Q2
DE00OKFIQIV?2
DEO0OKF9QA04
DEO0OKF9Q9H1
DEO0OKF9QA61
DEO0OKFIQAV3
DEO0OKFIQAH2
DEO0OKFIQANO
DEO0OKFIQAUS
DE00OKF9QB11
DEO0OKF9QB52

DEO0OKF4QY35
DEO0OKF4QY84
DEO0OKF4QYD2
DEO0OKF4QYJ9
DEO0OKF4QYP6
DEO0OKF4QYU6
DEO0OKF4QYZ5
DEO0OKF4QZ42
DE000KF4QZB3
DEO0OKF4QZK4
DEO0OKF4QZT5
DE00OKF9Q710
DEO0OKF9Q769
DEO0OKF4GOY?2
DE00OKF4G035
DEO0OKF9EK14
DEO0OKF4G1AQ
DEO0OKF4Q125
DEO0OKF4Q1W2
DE000KF4Q158
DEO0OKF4Q2A6
DEO0OKF4Q2F5
DEO00KF4Q2J7
DEO0OKF4Q2P4
DEO00OKF4Q2U4
DE00OKF9Q710
DE00OKF9Q769
DEO0OKFIQCW?7
DE00OKF9QD84
DEO0OKF9QDLS
DEO0OKF9QE18
DE00OKFIQCY?3
DEO0OKF9QDES
DEO0OKF9QE34
DE00OKF9QIL3
DEO0OKF9QIRO0
DE00OKFIQIWO0
DEO0OKF9QA12
DEO0OKF9Q9J7
DEO0OKF9QA79
DE00OKFIQAC3
DE00OKFIQAJ8
DEO0OKF9QAP5
DEO0OKFIQAW1
DEO0OKF9QB29
DEO0OKF9QB78
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DEO0OKF4QY43
DEO0OKF4QY92
DEO0OKF4QYEOQ
DEO0OKF4QYK7
DEO0OKF4QYQ4
DEO0OKF4QYV4
DE00OKF4QZ00
DE00OKF4QZ59
DE000KF4QZC1
DEO0OKF4QZL2
DE00OKF4QZU3
DE00OKF9Q728
DEO0OKF9Q777
DEO0OKF4G0Z9
DE00OKF4G043
DE00OKF4G068
DEO0OKF4G050
DEO0OKF4Q133
DEO0OKF4Q1X0
DE00OKF4Q166
DE00OKF4Q2B4
DEO0OKF4Q2G3
DEO0OKF4Q2K5
DE00OKF4Q2Q2
DEO0OKF4Q2V2
DE00OKF9Q728
DEO0OKF9Q777
DE00OKFIQD35
DE00OKF9QDY2
DE00OKFIQDKO
DEO0OKF9IQEQ0D
DE00OKF9QCZ0
DEO0OKF9QDT1
DEO0OKF9QE26
DE00OKF9QIM1
DE00OKF9Q9S8
DE00OKFIQIX8
DEO0OKF9QA20
DEO0OKF9Q9K5
DEO0OKF9IQAS7
DE00OKF9QAD1
DEO0OKFIQAKG
DE00OKFIQAQ3
DEO0OKFIQAX9
DEO0OKF9QAZ4
DE00OKF9QB60

XIIl. CONTINUED OFFERS

DE00OKF4QY50
DEO0OKF4QYAS
DEO0OKF4QYF7
DEO0OKF4QYL5
DEO0OKF4QYR2
DEO0OKF4QYW?2
DEO0OKF4QZ18
DEO0OKF4QZ67
DE00OKF4QZD9
DE00OKF4QZMO
DEO0OKF4QZV1
DEO0OKF9Q736
DEO0OKF9Q785
DE00OKF4G001
DEO0OKF4G1B8
DE00OKF4G076
DEO0OKF4GOVS
DEO0OKF4Q141
DEO0OKF4Q1Y8
DEO00KF4Q174
DE00OKF4Q2C2
DEO0OKF4Q2X8
DEO0OKF4Q2L3
DEO0OKF4Q2R0
DEO0OKF4Q2WO0
DEO0OKF9Q736
DEO0OKF9Q785
DE00OKF9QD27
DE00OKF9QDAL
DE00OKFIQDQ7
DE00OKF9QDZS8
DEO0OKFIQDB9
DEO0OKF9QDU9
DEO0OKF9QE75
DEO0OKFIQIN9
DEO0OKF9Q9T6
DEO0OKF9Q9Y6
DEO0OKF9QA38
DEO0OKF9QA46
DEO0OKF9QA95
DEO0OKFIQAF6
DEO0OKFIQAL4
DEO0OKFIQAR1
DEO0OKF9QB03
DEO0OKF9QB37
DEO0OKF9QBS6



DEO0OKFIQAS9
DEO0OKF9QBF4
DEO0OKF9QBL2
DEO0OKF9QBR9
DEO0OKF9QBT5
DEO0OKF9QBY5
DE00OKF9QC44
DE00OKF9QC93
DE00OKF9QCGO
DE00OKF9QCP1
DEOOOKF9QCS5
DEOOOKFIQCNG
DEO0OKFIQEF8

The Final Terms of the Securities

DEO0OKFIQAEQ
DEO0OKF9QBG2
DEO0OKFIQBMO
DEO0OKF9QBY4
DE00OKFIQBUS3
DEO0OKF9QBZ2
DE00OKF9QCS51
DEO0OKF9QCA3
DE00OKF9QCJ4
DEO0OKF9QCLO
DE00OKFIQCT3
DEO0OKF9QED3
DEO0OKF9QEE1

DE00OKF9QBC1
DEO0OKF9QBHO
DEO0OKFIQBNS
DEO0OKFIQBAS
DE00OKF9QBV1
DE000KF9QC02
DE00OKF9QC69
DEO0OKF9QCB1
DEO0OKFIQCHS
DEO0OKF9QCE5
DE00OKFIQCU1
DE00OKFIQECS

DEOOOKF9QBD9
DE00OKF9QBJ6
DEO0OKF9QBP3
DEO0OKF9QBB3
DEOOOKFIQBWY
DEO0OKF9QC10
DEOOOKF9QC77
DEO0OKF9QCCO
DE00OKFIQCMS
DE00OKF9QCQ9
DEOOOKFIQCF2
DEOOOKFIQEA9

XIIl. CONTINUED OFFERS

DEO0OKF9QBE7?
DEO0OKFIQBK4
DE00OKF9QBQ1
DEO0OKF9QBS7
DEO0OKFIQBX7
DE00OKF9QC36
DE00OKF9QCS5
DE00OKF9QCD7
DEO0OKFIQCK?2
DEO0OKF9QCR?
DE00OKF9QC28
DEO0OKF9QEB7

indicated are available on the website of the

Issuer

www.citifirst.com (retrievable by entering the relevant securities identification number for the
Security in the search field). The Predecessor Base Prospectuses are also available on the website
of the Issuer www.citifirst.com (under the rider Products>Legal Documents>Base Prospectus).
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